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Regulation on clearing participants

This Regulation on clearing participants (hereinafter — the Regulation) has been developed in accordance
with the legislation of the Republic of Kazakhstan, the Rules for the implementation of clearing activities on
transactions with financial instruments, approved by the Board of Directors of KASE Clearing Centre JSC, and
other internal documents and defines the conditions and procedure for assigning, stripping of and restoring
the status of a clearing participant, the procedure for determining the category of a clearing participant, as well
as requirements for organizations applying for the status of a clearing participant, requirements for determining
the category of a clearing participant, the rights and obligations of clearing participants, the responsibility of
clearing participants and the Clearing Centre.

Chapter 1. GENERAL PROVISIONS

Article 1. Main concepts and designations
1. The concepts and symbols used in this Regulation mean the following:

1) Exchange —the Exchange that has entered into an agreement on cooperation with
the Clearing Centre;

2) internal documents of the Clearing Centre or internal documents — the charter
of the Clearing Centre, internal documents of the Clearing Centre as a subject of the
securities market, the rules of the Clearing Centre as a clearing organization (as
defined by the legislation of the Republic of Kazakhstan on the securities market),
decisions of the bodies, officials of the Clearing Centre, adopted within the limits of
their competence in relation to clearing and (or) settlement activities and (or) in
relation to a clearing participant (clearing participants), and executed in writing;

3) the registering exchange — the exchange of the main (primary) membership of a
participant of the electronic trading system, which has included it in the register of
the specified participants;

4) orders — orders submitted to the trading system and/or trading environment for the
conclusion of a transaction accepted for clearing services;

5) confidential information — information about a clearing participant, including
information regarding a client of a clearing participant, including commercial secrets,
personal data, as well as other information and data protected by the legislation of
the Republic of Kazakhstan;

6) Clearing Centre — KASE Clearing Centre JSC;

7) clearing fees — as this concept is defined by the internal document "Regulation on
clearing fees and forfeits";

8) National Bank — the National Bank of the Republic of Kazakhstan;

9) obligation — an obligation of a clearing participant to the Clearing Centre to ensure
and/or execute the transactions of the Clearing Participant;

10) Regulation on fees — Regulation on clearing fees and forfeits, approved by the
Board of Directors of the Clearing Centre;

11) Clearing Rules — Rules for the implementation of clearing activities on transactions
with financial instruments, approved by the Board of Directors of the Clearing
Centre;

12) receiving exchange — an exchange to which the registering exchange sends a
notification for connecting its member to the exchange's trading system in remote
access mode on the exchange markets determined by it in accordance with the
remote access agreement;

13) amarket or serviced market — set of transactions with financial instruments of one
type (kind) accepted for clearing services (for example, a stock market — all
transactions with securities); the list of serviced markets is determined by the
Clearing Rules;
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14) sanctions restrictions — financial and economic restrictions adopted in relation to
a state (jurisdiction), part of its territory, individual sectors of the economy or groups
of goods, individuals or organizations, another state, an association of states,
international organizations, which affect or may affect the fulfilment of the
obligations of a clearing participant to the Clearing Centre and/or the activities of the
Clearing Centre;

15) transactions — transactions accepted by the Clearing Centre for clearing services
in accordance with agreements concluded between the Clearing Centre and
exchanges, trading environments, and trading platforms;

16) electronic trading system — an electronic trading system that provides its
participants with remote access to the trading system of the receiving exchange on
the basis of a remote access agreement;

17) remote access agreement — an agreement on remote access to the electronic
trading system concluded by the Clearing Centre with the registering and receiving
exchanges, which regulates the procedure for interaction between the parties in
providing remote access to participants in the electronic trading system;

18) trading environment — an integrated information system, using which orders are
submitted and transactions are concluded in the markets, directly between various
counterparties, where the organizer of trades is not KASE;

19) authorized division — a structural division of the Clearing Centre, whose functions
include monitoring of clearing participants;

20) authorized body — the authorized body for regulation and development of the
financial market and financial organizations;

21) AIFC participant — a legal entity registered in accordance with the current law of
the Astana International Financial Centre (AIFC), or another legal entity accredited
by the AIFC;

22) participantin the electronic trading system —a legal entity included in the register
of remote access participants of the registering and/or receiving exchange in
accordance with the remote access agreement;

23) KASE - Kazakhstan Stock Exchange JSC.

Other concepts and designations used in this Regulation are identical to the concepts
and designations defined by the legislation of the Republic of Kazakhstan.

The concepts and designations used in this Regulation may also be used in other internal
documents, in official documentation and correspondence of the Clearing Centre.

Article 2. General Conditions

1.

A legal entity — resident in the Republic of Kazakhstan, as well as a legal entity registered
in another jurisdiction, may become a clearing participant. Such an entity must have the
right to enter into transactions with financial instruments and/or to settle/register
transactions with financial instruments in accordance with the laws of the country
of incorporation.

Clearing participants must comply with the requirements established by the regulatory
legal acts of the authorized body and this Regulation.

Clearing participants who are residents of foreign states or participants of the AIFC are
guided by the requirements of the legislation of the Republic of Kazakhstan, this
Regulation, internal documents established for clearing participants who are residents of
the Republic of Kazakhstan, except for cases where separate rules, requirements,
conditions, and restrictions are established for foreign clearing participants or participants
of the AIFC.

Any documents and information to be provided to the Clearing Centre shall be provided
in the Kazakh and Russian languages; for a clearing participant registered in a foreign
country, — in Kazakh and/or in English and/or Russian.
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To obtain the status of a clearing participant, a legal entity applying for such status must
meet the requirements and conditions established by this Regulation.

Issues regarding the assignment of the status of a clearing participant to an organization,
the assignment/change of the category of a clearing participant, as well as the
suspension and stripping of this status, the suspension and restoration of clearing
services fall within the competence of the Management Board of the Clearing Centre.

Decisions on such matters are made on the basis of opinions prepared by the authorized
division, which must contain information on the results of the organization's verification
of compliance with the requirements (fulfillment of requirements and conditions)
established by this Regulation, the rules of the Clearing Centre, as well as additional
information regarding the specifics of its creation, current activities, major shareholders
(partners), ultimate beneficiaries, the current financial condition of the organization,
existing restrictions and other information necessary for the Board to make an informed
decision.

Article 3. Categories of clearing participants

1.

The Clearing Centre carries out clearing and settlement activities and performs the
functions of the central counterparty separately for each of the serviced markets.

For each of the serviced markets, the Clearing Centre establishes separate rules,
conditions, requirements and restrictions for clearing participants, which are defined by
this Regulation and other internal documents of the Clearing Centre.

To access clearing services in individual markets, the Clearing Centre establishes the
following categories of clearing participants:

1) “foreign exchange" — clearing and settlement services in the foreign exchange
market;

2) “derivatives" — clearing and settlement services in the derivatives market;
3) "stock" — clearing and settlement services in the stock market.

A single organization may have the Clearing Participant status in several categories
specified in item 1 of this article, with the exception of a clearing participant that is a
participant in the electronic trading system. Such a clearing participant may have the
Clearing Participant status only in the "securities" category.

For the purposes of determining the procedure for securing transactions, a clearing
participant is assigned one of the following categories:

"without collateral" — the Clearing Participant is not subject to the requirement to provide
security for the fulfillment of its obligations;

"with partial collateral" — requirements established by the Clearing Rules for partial
collateral for the fulfillment of its obligations apply to the Clearing Participant;

"with full coverage" — a clearing participant is required to fully cover its obligations at the
time of filing an order on each settlement date in those financial instruments in which
these obligations arise.

One organization may have the status of a clearing participant in one category, from
among those specified in item 3 of this article, in each serviced market (for example, a
"clearing participant in the foreign exchange market with partial collateral”).

In this case, for individual clearing participants of any category, from among those
specified in item 3 of this article, additional conditions, requirements, and restrictions may
be established on a specific market, as defined in Article 11 of this Regulation.

Article 4. Internal documents of the Clearing Centre

1.

Internal documents of the Clearing Centre are applicable insofar as they do not contradict
the legislation of the Republic of Kazakhstan.
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Article 5.

Article 6.

The content of internal documents of the Clearing Centre shall be communicated to
clearing participants by publishing the texts of these documents and/or messages about
their adoption, approval or amendment on the official website of the Clearing Centre,
unless otherwise provided by the legislation of the Republic of Kazakhstan.

The Clearing Centre may not require clearing participants to comply with the provisions
of internal documents, the content of which has not been communicated to them.

Changes and additions made to this Regulation and other internal documents of the
Clearing Centre, as well as newly adopted internal documents of the Clearing Centre,
shall apply to clearing participants regardless of the date of assignment of the status of a
clearing participant, unless otherwise established upon adoption and/or approval of such
changes and additions.

The Clearing Centre's internal documents constitute its intellectual property. The
contents of these internal documents are communicated to clearing participants solely
for the purpose of their application in the Clearing Centre's relations with them. Copying
of the Clearing Centre's internal documents is permitted to the extent necessary to
achieve the above-mentioned purposes. Any other use of these internal documents not
authorized by the Clearing Centre is prohibited.

Chapter 2. ASSIGNMENT OF THE STATUS OF CLEARING PARTICIPANT

Requirements for candidates for clearing participants

1.

To be assigned the status of a clearing participant for each of the categories specified in
item 1 of Article 3 of this Regulation (foreign exchange, stock or derivatives), a legal entity
applying for the status of a clearing participant (hereinafter — a candidate) must meet the
requirements established in Appendix 1 to this Regulation.

A candidate may not be a person directly or indirectly associated with the financing of
terrorism and extremism, the financing of the proliferation of weapons of mass
destruction, involved in terrorist activities and included in the lists of such persons posted
on the official website of the Agency of the Republic of Kazakhstan for Financial
Monitoring.

Documents submitted to obtain the status of a clearing participant

1.

To obtain the status of a clearing participant, the candidate must provide the Clearing
Centre with an application for assignment of the status of a clearing participant and
accession to the agreement on clearing and settlement services in the form of Appendix
2 to this Regulation (hereinafter — the application for assignment of the status of a clearing
participant), documents, the list of which is established by Appendix 3 to this Regulation
(taking into account the features and exceptions established by this article), as well as
consent to receive confidential information in the form of Appendix 4 to this Regulation.

The candidate may not provide the Clearing Centre with all or individual documents
specified in Appendix 3 to this Regulation if such documents were provided by him to
KASE, are current from the moment of submission and can be received by the Clearing
Centre through information interaction between the Clearing Centre and KASE.

To obtain the status of a clearing participant, an applicant who is not a member of KASE
must submit an application for an account in KASE's trading system in the form approved
by the Clearing Centre.

With regard to a candidate participating in the electronic trading system, the registering
exchange may submit all documents stipulated by this Regulation.

An application for assignment of the status of a clearing participant shall be deemed
accepted for consideration upon receipt by the Clearing Centre of the last of the
documents (the last additionally requested information in accordance with item 3 of
Article 7 of this Regulation), regardless of the date of receipt of this application by the
Clearing Centre.
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An application for assigning the Clearing Participant status simultaneously constitutes
the candidate's consent to the clearing and settlement services agreement (Appendix 5
to this Regulation) in its entirety. The clearing and settlement services agreement is
deemed concluded and enters into force on the effective date of the Clearing Centre's
Management Board's decision to grant the candidate clearing participant status.

The Clearing Centre will only accept an application for clearing participant status if all
documents (data or information) required by this Regulation and other internal documents
for reviewing such an application are provided. In the absence or partial absence of such
documents (data or information), the Clearing Centre will refuse to accept the application
for review.

The list of additional documents required for the preparation by the authorized division of
the conclusion on assigning the status of a clearing participant to a candidate is
determined by this division in agreement with the candidate and the registered exchange
(for the candidate — participant in the electronic trading system) upon acceptance of the
specified application.

In order to establish business relations with a candidate, if such relations have not
previously been established by the Clearing Centre or KASE, the candidate, prior to
submitting an application for assignment of the status of a clearing participant in the form
of Appendix 2 to this Regulation, must, from among the documents provided for in
Appendix 3 to this Regulation, as a matter of priority submit to the Clearing Centre a
guestionnaire on issues of organizing counteraction to the legalization (laundering) of
proceeds from crime and the financing of terrorism, and documents confirming the
accuracy of the information specified in this questionnaire, as well as a questionnaire on
issues of organizing internal control in terms of ensuring compliance with the regime of
international economic sanctions and a letter of assurance of compliance with the regime
of international economic sanctions in the forms published on the official website of the
Clearing Centre.

Submission of the documents specified in the first paragraph of this item is not required
if similar documents previously submitted are properly executed in accordance with the
requirements of this Regulation and their content is up to date.

The Clearing Centre reserves the right to refuse to establish a business relationship with
a candidate for clearing participant status if the candidate and/or its
participants/shareholders, officials, or ultimate beneficiaries are on sanctions lists, or if
the Clearing Centre's relevant division has issued a conclusion regarding the risks
associated with the candidate and/or its participants/shareholders, officials, or ultimate
beneficiaries being on sanctions lists. In such cases, the candidate's acceptance as a
clearing participant will not be considered.

The candidate's documents submitted to the Clearing Centre must be prepared in
accordance with the forms established by this Regulation: a questionnaire on issues of
organizing counteraction to the legalization (laundering) of proceeds from crime and the
financing of terrorism, a client questionnaire on issues of organizing internal control in
terms of ensuring compliance with the international economic sanctions regime, and a
letter of assurance of compliance with the international economic sanctions regime in
accordance with the forms approved by the Management Board of the Clearing Centre;
for other documents, in the absence of such forms, in any form, and submitted to the
Clearing Centre in electronic form or on paper.

Documents provided in electronic form must be scanned versions of the originals of such
documents.

Paper documents consisting of several sheets must be bound, numbered and signed by
a person authorized to interact with the Clearing Centre.

The candidate or the registering exchange shall be responsible for the identity of the data
contained in the electronic versions of the specified documents and in their originals or
copies that were provided to the Clearing Centre on paper.

In order for an existing clearing participant to obtain access to services on an additional
market, such clearing participant shall submit to the Clearing Centre an application for
assignment of an additional category of clearing participant in the form of Appendix 6 to
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Article 7.

this Regulation, as well as a package of documents established by Appendix 3 to this
Regulation.

If any documents of the candidate have been previously provided to the Clearing Centre
or KASE and are current, re-submission of such documents is not required.

Review of the candidate's application.
Preparation of a conclusion on the possibility of assigning the status of a clearing
participant or servicing an existing clearing participant in an additional market

1. Within the following timeframes, the Clearing Centre shall review an application for
assignment of the status of a clearing participant (according to the form in Appendix 2 to
this Regulation for candidates for clearing participants) or an application for assignment
of an additional category of a clearing participant (according to the form in Appendix 6 to
this Regulation for obtaining access to services on an additional market of an existing
clearing participant) with the available documents and shall prepare the following
document:

1) if there are no grounds for preparing a reasoned refusal to accept the application for
consideration within 10 working days following the date of acceptance of the
application for consideration, a conclusion on the possibility of assigning the status
of a clearing participant, signed by a member of the Management Board of the
Clearing Centre who oversees the authorized division, and the head of this division,
or persons replacing them, taking into account the condition established by item 3
of this article (hereinafter — the conclusion);

2) inthe event of obvious non-compliance of the candidate or failure to comply with the
requirements for the completeness of documents arising from Article 6 of the
Regulation, within five working days following the day of receipt by the Clearing
Centre of the application as incoming correspondence — a reasoned refusal to
accept the application for consideration, signed by the member of the Management
Board of the Clearing Centre who oversees the authorized division, or the person
replacing him.

2. The conclusion must contain the following information:

1) on the compliance of the candidate (clearing participant) with the requirements
established by Appendix 1 to the Regulation;

2) onthe provision by the candidate (clearing participant), the registering exchange (for
the candidate — participant in the electronic trading system) documents or the
availability at the Clearing Centre of documents provided for in Article 6 of this
Regulation;

3) on the candidate's (clearing participant's) compliance with the requirements of the
legislation of the jurisdiction of its registration (from public sources);

4) on the presence/absence of facts of non-fulfilment (improper fulfilment) of the
candidate's obligations for a period of at least one year prior to the date of filing an
application for assignment of the status of a clearing participant, if the candidate was
an active clearing participant during the specified period;

5) the rating of the candidate (clearing participant), determined in accordance with the
internal document regulating the procedure for assessing the financial condition of
clearing participants;

6) other information that is material for making a decision on assigning the status of a
clearing participant and/or category.

3. The Clearing Centre may request from the candidate, the registering exchange (for a

candidate participating in the electronic trading system), government agencies, and other
organizations additional documents deemed necessary by the Clearing Centre to prepare
a substantiated opinion. In such cases, preparation of the opinion is suspended until the
authorized division receives the requested documents and/or other response.
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Article 8.

The Clearing Centre also may request from the candidate, the registered exchange (for
the candidate — participant in the electronic trading system) the provision of additional
information regarding the specifics of the establishment, current activities, major
shareholders (partners), ultimate beneficiaries, the current financial status of the
candidate, existing restrictions and other information necessary for the Management
Board of the Clearing Centre to make an informed decision.

The provision by a candidate to the registered exchange (for a candidate — participant in
the electronic trading system) of documents for the purpose of obtaining the status of a
clearing participant, containing incomplete, inaccurate, unreliable or outdated
information, shall be sufficient grounds for refusing to prepare a conclusion and,
accordingly, for the Clearing Centre to refuse to assign the candidate the status of a
clearing participant.

Assignment of clearing participant status to a candidate.
Providing access to services on an additional market.

1.

The assignment of the status of a clearing participant to a candidate, as well as the
provision of the Clearing Participant with access to services in an additional market, is
carried out on the basis of a decision of the Management Board of the Clearing Centre.

An application for assigning the candidate the status of a clearing participant, as well as
an application for assignment of an additional category of clearing participant to obtain
access to services in any market and prepared by the authorized division the conclusion
is considered by the Management Board of the Clearing Centre at its next meeting after
the date of preparation of the conclusion.

The Management Board of the Clearing Centre makes a decision on assigning the
candidate the status of a clearing participant, on providing access to services in any
market with the establishment of a specific category in accordance with Chapter 3 of this
Regulation.

When considering the issue of assigning the status of a clearing participant to a
candidate, or granting access to services in any market, the Management Board of the
Clearing Centre may decide on the provision by the candidate and/or the registered
exchange (for a candidate — participant in the electronic trading system) of additional
documents necessary, in the opinion of the Management Board of the Clearing Centre,
for making an informed decision on the said issue, and/or to postpone consideration of
the issue until a certain date.

The Management Board of the Clearing Centre may decide on the need to obtain
additional information about the candidate from government agencies and other
organizations.

The issue of assigning the candidate the status of a clearing participant, or providing
access to services in any market, shall be reconsidered by the Management Board of the
Clearing Centre at its next meeting after receiving the last of the documents provided in
accordance with item 2 of this Regulation.

The discovery of a candidate's (clearing participant's) non-compliance with any of the
requirements established by Article 5 of this Regulation, as well as facts of failure by the
candidate (clearing participant) to fulfill obligations, violation of legislation, including in the
area of combating the legalization (laundering) of proceeds from crime and the financing
of terrorism, or other information indicating the possibility of the occurrence of
circumstances that could lead to the candidate's failure to fulfill obligations when receiving
clearing services, shall be sufficient grounds for refusing to assign the candidate the
status of a clearing participant or refusing access to services in any market.

The Management Board of the Clearing Centre may, in the event of detection of individual
discrepancies with the requirements established by Appendix 1 to this Regulation that do
not affect the financial stability and reliability of the candidate, taking into account the risk-
oriented approach, to make a decision on assigning it the status of a clearing participant.

The decision of the Management Board of the Clearing Centre to assign the status of a
clearing participant to a candidate (to provide access to services in any market) shall be
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communicated to the candidate (clearing participant) and/or the registering exchange (for
a candidate — participant in the electronic trading system) and the authorized body no
later than the next business day after the date of adoption of this decision by sending the
relevant notifications.

The said decision shall enter into force on the next business day following the day on
which the candidate (clearing participant) makes a guarantee contribution to the clearing
guarantee fund of the relevant market.

In the event of failure to pay (or partial payment) of the guarantee deposit by the
candidate (clearing participant) within 10 working days after receiving notification of
assignment of the status of a clearing participant (of granting access to services in any
market), the decision of the Management Board of the Clearing Centre to assign the
candidate the status of a clearing participant (of granting access to services in any
market) shall become invalid.

The re-examination of the candidate's application shall be carried out in the manner
established by this Regulation.

The decision of the Management Board of the Clearing Centre to refuse to grant a
candidate the status of a clearing participant (to access services in any market) shall be
communicated to the candidate and the registered exchange (for the candidate —
participant in the electronic trading system) no later than the business day following the
day of the decision, by sending a corresponding notification.

Formal compliance of the candidate with the requirements established by Article 5 of this
Regulation, as well as the provision by the candidate to the Clearing Centre of documents
for assignment of the status of a clearing participant (provision of access to services in
any market) in full compliance with the standards established by this Regulation, does
not impose on the Clearing Centre an obligation to make a decision on such assignment
(on provision of access to services in any market).

Article 9. Suspension and restoration of clearing services to a clearing participant

1.

The Management Board of the Clearing Centre may decide to suspend clearing services
to a clearing participant in any market (in any markets) for a certain period on the
following grounds:

1) non-compliance of the Clearing Participant with the requirements established by
Article 5 of this Regulation;

2) failure to fulfill (improper fulfilment) by a clearing participant of obligations under
transactions, to make (additional) guarantee contributions, collateral, in accordance
with this Regulation, the Clearing Rules and other internal documents;

3) non-payment, including late or incomplete payment, of clearing fees, penalties and
other applicable amounts in accordance with this Regulation, the Clearing Rules and
other internal documents;

4) if there is information that could have a negative impact on the ability of a clearing
participant to fulfill its obligations to the Clearing Centre;

5) removal of a clearing participant from trading in all instruments of any market,
termination of its membership/participation in any market;

6) receipt by the Clearing Centre of a notification from the registered exchange
regarding the removal from trading of a clearing participant — a participant in the
electronic trading system;

7) in cases stipulated by legislation and internal documents in the field of combating
the legalization (laundering) of proceeds from crime and the financing of terrorism;

8) based on the conclusion of the compliance service on the existence of risks for the
Clearing Centre associated with servicing a clearing participant in any market;

9) inaccuracy of the data and information in the documents on the basis of which the
status of a clearing participant was assigned;
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10) suspension or revocation by the authorized body of a license to carry out a type of
professional activity, if the possession of such a license is necessary for membership
on the exchange and the status of a clearing participant.

When clearing services are suspended in any market, a clearing participant shall retain
the obligations established by the Clearing Rules, this Regulation and other internal
documents of the Clearing Centre (including, but not limited to: disclosure of information,
payment of fees and charges, and making a guarantee deposit).

The Management Board of the Clearing Centre may make a decision to restore clearing
services to a clearing participant in any market that was previously suspended in
accordance with item 1 of this article after the discrepancy has been eliminated within the
period determined by the Management Board as the period of suspension of clearing
services.

If the grounds for suspension of clearing services are not eliminated within the period
specified in the first paragraph of this item, the Management Board of the Clearing Centre
may extend the said period or make a decision to revoke the status of a clearing
participant.

The suspension and restoration of clearing services for a clearing participant shall be the
basis for the Management Board of the Clearing Centre to make a decision to send a
recommendation to the exchange or trading environment to suspend the given clearing
participant from trading or to admit him to trading in financial instruments on the relevant
market and/or in the trading environment for a similar period.

The decision of the Management Board of the Clearing Centre to suspend or restore
clearing services to a clearing participant shall be communicated to the Clearing
Participant that registered the exchange (for a private clearing participant in the electronic
trading system) and the authorized body no later than the next working day after the date
of adoption of such a decision by sending the relevant notifications.

Article 10. Deprivation of clearing participant status.
Termination of clearing services for a clearing participant

1.

The Management Board of the Clearing Centre has the right to decide to revoke the
status of a clearing participant or to terminate clearing services to a clearing participant
in any market (any markets) in the following cases:

1) if the Management Board has previously made a decision to suspend clearing
services for a clearing participant in accordance with item 1 of Article 9 of this
Regulation and the grounds for such suspension have not been eliminated within
the time period established by the Management Board;

2) in the event that the Management Board recognizes a clearing participant as
insolvent in accordance with the Clearing Rules for the relevant market;

3) if there is a conclusion from the relevant divisions of the Clearing Centre on the
presence of sanctions risks for the Clearing Centre or risks in the area of combating
the legalization (laundering) of proceeds from crime and the financing of terrorism,
while continuing to provide clearing services to the Clearing Participant;

4) upon receipt by the Clearing Centre of a letter from a clearing participant with a
statement of voluntary refusal of clearing services in any market or of the status of
a clearing participant;

5) in the event of repeated detection of cases of failure to provide, untimely provision
or concealment of information by a clearing participant;

6) inthe event of a court decision on the forced liquidation of a clearing participant that
has entered into legal force.

The deprivation of the status of a clearing participant occurs without the adoption of a
separate decision by the Management Board of the Clearing Centre in the event that the
Clearing Centre receives information:
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1) on deprivation of a clearing participant of membership in the relevant market of the
serviced exchange and/or on termination of activities in the trading environment;

2) on deprivation of a clearing participant of a license or the right provided by law to
conduct transactions with financial instruments and/or to carry out settlements in
these financial instruments corresponding to any market(s) or serviced by the
Clearing Centre;

3) inrelation to a clearing participant — a participant in the electronic trading system —
notification from the registering exchange about the exclusion of the Clearing
Participant from the register of participants in the remote electronic trading system;

4) on liquidation of a clearing participant.

Stripping the status of a clearing participant or termination of its clearing services on a
certain market shall be grounds for sending a recommendation to the exchange to
consider the issue of terminating the membership of this organization on the relevant
market (relevant markets).

Information about the stripping of the status of a clearing participant, about the
termination of services to a clearing participant in any market shall be communicated to
the Clearing Participant, the registered exchange (for a clearing participant — a participant
in the electronic trading system) and the authorized body no later than the next business
day after the date of stripping the status of a clearing participant by sending the relevant
notifications.

An organization that has been stripped of its status as a clearing participant or stripped
of access to services in any market (another legal entity liable for the organization's
obligations, for example, a liquidation commission) retains the obligations that arose
during the period of having the status of a clearing participant (during the period of
services in any market), which are established by the Clearing Rules, this Regulation
(including appendices thereto) and other internal documents of the Clearing Centre.

Chapter 3. CATEGORY OF THE CLEARING PARTICIPANT

Article 11. Procedure for assigning/changing the category for a clearing participant

1.

The assignment of a clearing participant to any of the categories specified in item 1 of
Article 3 of the Regulation, depending on access to clearing services in any market, is
carried out in accordance with Article 8 of this Regulation, depending on obtaining the
status of a clearing participant and obtaining access to services in a specific market
(markets).

Categories from among those specified in item 3 of Article 3 of this Regulation are
assigned by decision of the Management Board of the Clearing Centre:

1) “without collateral® — assigned in any market to the National Bank
and the Clearing Participant — a participant in the electronic trading system;

2) "with partial collateral” — to all clearing participants in the derivatives market, as well
as clearing participants in other serviced markets that meet the conditions
established by paragraph 3 of this article (taking into account the features and
restrictions established by this article);

3) "with full coverage" — a clearing participant of any of the serviced markets that does
not meet the conditions established by item 3 of this article (taking into account the
features and restrictions established by this article), or has submitted an application
to the Clearing Centre for assignment of this category.

The "with partial collateral" category is assigned to a clearing participant based on an
analysis of its credit and operational stability. This analysis is conducted in accordance
with the internal document regulating the procedure for assessing the financial condition
of clearing participants and includes (but is not limited to):
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1) assessment of the financial condition of the Clearing Participant, including in relation
to other clearing participants;

2) compliance with applicable prudential regulations;

3) assessment of non-financial information that determines business reputation,
including from open sources, which is significant for determining the level of credit
risk;

4) compliance of the internal risk management system with the requirements of the
authorized body;

5) the absence or presence of limited measures of influence and sanctions on the part
of the authorized body.

A clearing participant may be assigned the "with partial collateral" category if, based
on the results of the analysis, its creditworthiness and financial reliability are
characterized at least at a moderate level in accordance with the internal document
regulating the procedure for assessing the financial condition of clearing
participants, and it meets the criteria for assigning this category.

Otherwise, the Clearing Participant is assigned the category of "with full coverage"
or "with partial collateral", but with the establishment of additional restrictions
provided for in item 4 of this article.

Additional restrictions that may be established for a clearing participant in the "with partial
collateral" category by decision of the Management Board of the Clearing Centre for a
specified period or indefinitely:

1) onthe stock market — with a restriction on the non-decreasing value of a single limit;

2) on the foreign exchange market — with a limit on opening positions and (or)
establishing an individual initial margin rate equal to at least one time the
concentration rate.

In exceptional cases, by decision of the Management Board of the Clearing Centre, the
"with partial collateral* category may be retained for a clearing participant without the
restrictions specified in this item, in the presence of other circumstances which, in the
assessment of the Management Board of the Clearing Centre, ensure the reliable and
timely fulfillment of its obligations.

Clearing participants in the "with partial collateral* category may be provided with
additional clearing service conditions in accordance with the Clearing Rules, including,
but not limited to:

1) a limit on the use of additional financial instruments as partial collateral for their
transactions on certain markets, on certain trading and clearing accounts, in relation
to transactions with certain financial instruments;

2) alimit on post-margining of transactions in certain markets, on certain trading and
clearing accounts, in relation to transactions in certain financial instruments.

The additional conditions set out in this item shall not be provided to clearing participants
to whom the additional restrictions established by item 4 of this article apply.

The application of a post-margining limit is permitted by decision of the Management
Board of the Clearing Centre in relation to clearing participants that meet the established
requirements for financial stability and reliability, including the availability of:

1) a credit rating of at least "A-" on the Standard & Poor's scale (or equivalent on the
scale of other international agencies) or the highest rating assigned in accordance
with the internal document governing the procedure for assessing the financial
condition of clearing participants;

2) apositive history of fulfilling obligations;
3) adequacy of equity capital,

4) other criteria determined by the Management Board of the Clearing Centre.
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Article 12.

10.

11.

12.

13.

Clearing participants of the "without collateral" category — participants in the electronic
trading system, in accordance with the Clearing Rules and/or other internal documents,
are assigned a trading limit, the amount of which is approved by the Management Board
of the Clearing Centre.

A clearing participant of the "with partial collateral" category is required to contribute a
margin call to the clearing margin fund for each market for which it is admitted. The
margin call amounts for all markets serviced are set forth in Appendix 7 to this Regulation.

A clearing participant that has refused to make (additional) a guarantee contribution to
the clearing guarantee fund of any market is assigned the "with full coverage" category
in that market.

The procedure for making, additionally making and returning guarantee contributions to
clearing guarantee funds is determined by the Clearing Rules.

A clearing participant may have different categories from those specified in item 3 of
Article 3 of this Regulation in different markets.

The Management Board of the Clearing Centre may change the category of a clearing
participant based on:

1) areport on the results of monitoring of clearing participants;

2) recognition of a clearing participant as acting in bad faith in accordance with the
Clearing Rules;

3) applications from a clearing participant to change the category;
4) recommendations of the Market Risk Committee;

5) receipt by the Clearing Centre of information that could affect the ability of a clearing
participant to fulfill the obligations stipulated by this Regulation and the Clearing
Rules.

The Market Risk Committee may recommend to the Management Board of the Clearing
Centre to change the category of a clearing participant in any or all markets based on the
results of reviewing the report on the results of monitoring clearing participants, prepared
in accordance with the internal document regulating the procedure for assessing the
financial condition of clearing participants.

A clearing participant may, no more than once per calendar month, submit an application
to change the category of a clearing participant, drawn up in accordance with the form in
Appendix 6 to this Regulation.

The Management Board of the Clearing Centre shall consider such an application within
10 working days from the date of its acceptance by the Clearing Centre.

The decision of the Management Board of the Clearing Centre to establish/change the
category of a clearing participant shall be communicated to the Clearing Participant
(candidate) no later than the working day following the day the decision is made, by
sending a corresponding notification.

Chapter 4. MONITORING OF THE CLEARING PARTICIPANT

Procedure for monitoring a clearing participant

1.

The Clearing Centre monitors clearing participants in order to determine their compliance
with the requirements established by this Regulation, as well as other internal documents,
based on the status of the Clearing Participant and the category assigned to it.

To implement monitoring, the Clearing Centre establishes requirements for clearing
participants to disclose information about their activities and to submit periodic reports.
These requirements are established by this Regulation and internal documents governing
its activities.
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The procedure for monitoring clearing participants by the authorized division, the
conditions for interaction between the exchange and the Clearing Centre during the
monitoring process, the procedure and timeframes for preparing reports on the results of
monitoring, as well as the procedure for their consideration are determined by an internal
document regulating the procedure for assessing the financial condition of clearing
participants.

The Clearing Centre monitors clearing participants for compliance with the requirements
of this Regulation by collecting and analyzing information:

1) on compliance with the requirements imposed on clearing participants, established
by Appendix 1 to the Regulation;

2) on compliance with the requirements imposed on the established category of
clearing participant in the relevant market, established by this Regulation and the
internal document governing the procedure for assessing the financial condition of
clearing participants;

3) on the presence/absence during the analyzed period of facts of non-fulfillment
(improper fulfillment) by a clearing participant of obligations under transactions with
financial instruments, on the payment (additional payment) of guarantee
contributions and/or collateral, on the payment of clearing and other fees of the
Clearing Centre, on the payment of penalties of the Clearing Centre and other
applicable amounts in accordance with this Regulation, the Clearing Rules and other
internal documents.

Article 13. Monitoring of the financial condition of clearing participants

1.

The Clearing Centre shall monitor the financial condition of clearing participants in the
manner and under the conditions established by the internal document governing the
procedure for assessing the financial condition of clearing participants, approved by the
Management Board, on the basis of documents and information provided by clearing
participants and/or the serviced exchange (trading platform or environment) within the
framework of the agreement determining the procedure and conditions for interaction
between the Clearing Centre and the serviced exchange (trading platform or
environment), as well as information received from other sources.

Monitoring the financial condition of a clearing participant includes:

1) verification of compliance by a clearing participant with prudential standards and/or
other similar standards or indicators in accordance with the requirements of
applicable legislation;

2) control over the compliance by the Clearing Participant with the requirements for the
minimum amounts of authorized and equity capital, established by the legislation of
the Republic of Kazakhstan and internal documents;

3) assessment of the financial condition of the Clearing Participant.
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Chapter 5. RIGHTS AND RESPONSIBILITIES OF CLEARING PARTICIPANTS.

LIABILITY OF CLEARING PARTICIPANTS

Article 14. Rights and obligations of a clearing participant

1.

A clearing participant, under the conditions and in the manner established by the Clearing
Rules, this Regulation (including appendices thereto) and other internal documents
related to its clearing activities, has the right to:

1)
2)
3)
4)

5)

use the clearing services of the Clearing Centre;
receive information from the Clearing Centre on the results of clearing sessions;
receive other information related to the clearing activities of the Clearing Centre;

submit proposals for consideration by the Clearing Centre on issues related to its
clearing activities;

enjoy other rights provided for by the legislation of the Republic of Kazakhstan, the
agreement and internal documents.

A clearing participant has the right to submit an application for voluntary renunciation of
the status of a clearing participant in the event of disagreement with the amendments or
additions made to the internal documents, as well as for other reasons at its discretion.

The Clearing Participant is obliged to:

1)

2)

3)

4)

5)

6)
7

8)

9)

comply with the requirements of the legislation of the Republic of Kazakhstan, as
well as the terms of the agreement, the requirements established by the Clearing
Rules, this Regulation (including appendices thereto) and other internal documents
related to its activities, taking into account the changes and/or additions that may be
made to them;

to fulfill obligations in good faith in the manner established by the Clearing Rules,
this Regulation (including appendices thereto) and other internal documents,
including obligations to make (additional) guarantee contributions, security, as well
as payment of penalties and other applicable amounts;

pay clearing fees and other payments in favor of the Clearing Centre, stipulated by
the Clearing Rules, this Regulation (including appendices thereto) and other internal
documents, in the amounts and in the manner established by such internal
documents;

to fulfill obligations under transactions concluded with financial instruments in a
timely, complete and optimal manner;

promptly and fully comply with the requirements for disclosure of information
established by this Regulation and other internal documents (taking into account the
specifics established by Article 15 of this Regulation);

recognize and execute decisions taken by the Clearing Centre;

comply with sanctions restrictions when carrying out transactions involving the
Clearing Centre and/or using its infrastructure;

provide and complete, at the request of the Clearing Centre, the necessary
documents in cases stipulated by the legislation of the Republic of Kazakhstan on
combating the legalization (laundering) of proceeds from crime and the financing of
terrorism, including within the framework of conducting due diligence on clients, as
well as on issues of compliance with sanctions restrictions;

not to carry out transactions with the participation of the Clearing Centre and/or using
its infrastructure, in the event of application to the Clearing Participant and/or its
client, as well as its participants/shareholders and beneficial owners of sanctions
restrictions or restrictions provided for by the applicable legislation in the field of
combating the legalization (laundering) of proceeds from crime and the financing of
terrorism;
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10) immediately inform the Clearing Centre by an official letter sent to its e-mail address
clearing@kase.kz about the application to the Clearing Participant and/or its client,
as well as its participants/shareholders and beneficial owners of the restrictions
specified in subparagraph 9) of this paragraph.

Article 15. Disclosure of information by clearing participants

1. The disclosure requirements established by this article shall not apply to the National
Bank and international financial organizations.

2. As part of the disclosure of information, the Clearing Participant, the registered exchange
(for a clearing participant — a participant in the electronic trading system) is obliged to
annually provide the Clearing Centre no later than July 1 of the year following the
reporting year (or no later than the date established by the regulatory body of the state
or jurisdiction in accordance with the legislation of which the foreign clearing participant
is established), the following documents and information:

—  (if the Clearing Participant is a second-tier bank established and operating in
accordance with the legislation of the Republic of Kazakhstan) a letter of assurance
signed by the first head of the Clearing Participant regarding the compliance of the
Clearing Participant with the minimum requirements for the organization of risk
management and internal control systems established by the Rules for the formation
of a risk management and internal control system for second-tier banks, as of
December 31 of the reporting year;

— (if the Clearing Participant is a second-tier bank established and operating in
accordance with the legislation of a state other than the Republic of Kazakhstan) a
letter of assurance signed by the first director of the Clearing Participant regarding
the Clearing Participant's compliance with the minimum requirements for the
organization of risk management and internal control systems established by the
banking regulatory authority of that state, as of December 31 of the reporting year;

—  (if the Clearing Participant is an organization carrying out brokerage and/or dealer
activities in the securities market or investment portfolio management activities,
created and operating in accordance with the legislation of the Republic of
Kazakhstan) an annual report on the assessment of compliance with the
requirements for risk management systems for the reporting year;

—  (if the Clearing Participant is an organization engaged in brokerage and/or dealer
activities in the securities market or investment portfolio management activities,
created and operating in accordance with the legislation of a state other than the
Republic of Kazakhstan) a letter of assurance signed by the first director of the
Clearing Participant regarding the Clearing Participant's compliance with the
minimum requirements for the organization of risk management and internal control
systems established by the authority of that state regulating these activities, as of
December 31 of the reporting year.

The information must contain a self-assessment chart of the risk management system,
compiled in accordance with the form in Appendix 8 to this Regulation, as well as other
documents that make it possible to assess the compliance of the Clearing Participant's
risk management system with the IOSCO recommendations or the requirements for the
risk management system established by the applicable regulatory legal act of the
authorized body or the regulatory body of the AIFC.

3. As part of the disclosure of information to the Clearing Centre, clearing participants (with
the exception of foreign clearing participants, including participants in the electronic
trading system, and clearing participants that are participants in the AIFC) are required
to provide the Clearing Centre with documents and information in accordance with
Appendix 9 to this Regulation within the timeframes and in the formats established by
this Appendix.

4. As part of the disclosure of information to the Clearing Centre, its foreign clearing

participants, with the exception of participants in the electronic trading system, as well as
clearing participants that are participants in the AIFC, are required to provide the Clearing
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10.

Centre with documents and information in accordance with Appendix 10 to this
Regulation within the timeframes and in the formats established by this Appendix.

The documents listed in Appendices 9 and 10 to this Regulation may be obtained by the
Clearing Centre through information exchange between the Clearing Centre and the
exchange. In this case, clearing participants are not required to resubmit the documents.
The Clearing Centre will notify clearing participants of the possibility (or impossibility) of
receiving the specified documents from the exchange.

In order to monitor clearing participants, the Clearing Centre has the right to request from
a clearing participant, including a participant in the electronic trading system and/or the
registered exchange (for a clearing participant — a participant in the electronic trading
system) additional information that, in the opinion of the Clearing Centre, may have a
significant impact on the business reputation of the Clearing Participant and/or its ability
to meet obligations to the Clearing Centre.

The Clearing Participant shall be responsible for the completeness, accuracy, reliability
and relevance of information about the Clearing Participant and its activities, which must
be provided to the Clearing Centre in accordance with this Regulation.

For a clearing participant — a participant in the electronic trading system, the specified
responsibility is borne by the participant itself and the exchange that registered it.

If cases of failure to provide, late provision, or concealment by a clearing participant of
information, the provision of which is stipulated by this article (hereinafter in this
paragraph — violation) are identified, the Clearing Centre shall take the following
measures:

1) in the case of a single violation — sends an official request for disclosure of
information to the name of the CEO of the Clearing Participant;

2) in the event of a repeated violation within a calendar year, consider the issue of
suspending clearing services. Suspension and restoration of clearing services shall
be carried out in accordance with the procedure established by this Regulation;

3) in case of multiple violations (three or more within a calendar year) — considers the
issue of terminating clearing services in any market, depending on the nature of the
undisclosed information, or depriving the Clearing Participant of this status in the
manner established by this Regulation.

Information subject to disclosure in accordance with this article shall not be published by
the Clearing Centre for an unlimited number of persons, unless otherwise established by
its internal document "Rules for Disclosure of Information”.

At the same time, the Clearing Participant may not prohibit or restrict the actions of the
Clearing Centre to disseminate information received in accordance with this Regulation
or other internal documents, unless this information is a secret protected by law and is
subject to disclosure in accordance with this Regulation or other internal documents of
the Clearing Participant.

In the event that the Clearing Centre discloses information received from a clearing
participant, the Clearing Centre shall not be liable for:

1) provision by a clearing participant and/or the exchange that registered it of
incomplete, inaccurate, unreliable and outdated information, on the basis of which
interested parties may form an incorrect idea about this clearing participant;

2) concealment of information by a clearing participant;

3) the content in the documents provided in relation to the Clearing Participant in the
context of fulfilling the requirements for disclosure of information, personal data of
persons who have not given written consent to the disclosure of their personal data,
information constituting a commercial or other secret protected by law, as well as
other information that is not subject to public dissemination in accordance with the
legislation of the Republic of Kazakhstan and/or internal documents of the Clearing
Participant.
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Article 16.

Article 17.

Article 18.

Clearing fees and other payments in favor of the Clearing Centre

1.

Clearing participants pay clearing fees in the amount and in the manner established by
the Regulation on Fees for transactions in respect of which the Clearing Centre carries
out clearing activities and functions as the central counterparty.

The Clearing Centre shall charge clearing fees for transactions with the central
counterparty concluded by the Clearing Centre on behalf of the Clearing Participant
within the framework of the settlement of a default in accordance with the Clearing Rules
at the rates established by the Regulation on Fees.

In the event of stripping of the status of a clearing participant, previously paid clearing
fees and other payments in favor of the Clearing Centre, stipulated by the Regulation on
Fees, are not subject to refund.

If a clearing participant violates the provisions of applicable internal documents, the
Clearing Participant shall pay a forfeit stipulated by the Regulation on Fees or internal
documents defining the Rules for conducting settlements in the serviced markets.

Suspension of clearing services does not relieve the Clearing Participant from the
obligation to pay clearing fees and other applicable payments in favor of the Clearing
Centre, as provided for in the Regulation on Fees or internal documents defining the rules
for settlements in the serviced markets.

Deprivation of an organization of the status of a clearing participant does not release
such person from the obligation to pay clearing fees accrued during the period of holding
the status of a clearing participant, as well as fees accrued for transactions carried out
on behalf of a clearing participant within the framework of default settlement in
accordance with the Clearing Rules.

Liability of the Clearing Participant

1.

Any failure to fulfill (improper fulfillment) by a clearing participant of its obligations, which
are established by the Clearing Rules, this Regulation (including appendices thereto) and
other internal documents related to its clearing activities, shall be subject to settlement in
the manner established by such documents.

Forfeits are charged for failure to fulfill (improper fulfillment) by a clearing participant of
its obligations, which are established by the Clearing Rules, this Regulation (including
appendices thereto) and other internal documents, and are subject to payment in the
manner established by such documents.

Responsibility of the Clearing Centre

1.

The Clearing Centre for transactions with the central counterparty guarantees the
fulfillment of obligations to each bona fide clearing participant, regardless of the fulfillment
by other clearing participants of their obligations to the Clearing Centre in the manner
and taking into account the restrictions established by the Clearing Rules.

The Clearing Centre for transactions without the central counterparty ensures the
fulfillment of clearing participants' obligations under concluded transactions involving
financial instruments in accordance with the procedure established by the Clearing Rules.
However, the Clearing Centre does not assume any obligation to ensure or guarantee
the execution of such transactions, nor is it liable for the failure to fulfill or improper
fulfillment of obligations by clearing participants.

Responsibility for the fulfilment of obligations under transactions cleared without the
participation of the central counterparty lies with the parties who have entered into such
transactions.

The Clearing Centre shall not be liable for any damages or losses that arise outside the
control framework accepted by it, as well as a result of the following cases or events:
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1)

2)

3)

4)
5)

6)

in the event of a failure due to the occurrence of force majeure circumstances (force
majeure situations) or other events outside the area of responsibility of the Clearing
Centre;

in the event of technical problems, partial or complete operational instability of
software and hardware systems, errors in input-output procedures during the
implementation of trading, clearing and settlement procedures, errors in the
ordering, management of the provided collateral for transactions with financial
instruments;

in the event of failure to fulfill (improper fulfillment) by a clearing participant of its
obligations, in accordance with the Clearing Rules, this Regulation (including
appendices thereto) and other internal documents related to its clearing activities;

when implementing procedures for default resolution;

if there is incomplete or inaccurate information in the documents provided by
clearing participants within the framework of information disclosure requirements;

in the event of failure to provide (untimely provision) by government bodies and other
organizations of information that could have a negative impact on the ability of a
clearing participant to fulfill its obligations under transactions with financial
instruments.
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Article 19.

Article 20.

Chapter 6. FINAL PROVISIONS

Settlement of disagreements and disputes

1.

Disputes and conflicts arising between clearing participants, between the Clearing Centre
and its clearing participants, related to the implementation by the Clearing Centre of
clearing and/or settlement activities for transactions with financial instruments (except for
disputes and conflicts regarding the suspension of clearing services or deprivation of the
status of a clearing participant, as well as the establishment and change of categories of
a clearing participant), are subject to resolution through negotiations.

Issues, the procedure for settlement of which is not determined by this Regulation and
other internal documents related to the assignment of the status of a clearing participant,
the suspension and restoration of clearing services to a clearing participant, the
disclosure of information by clearing participants and the implementation of their activities
in the Clearing Centre, are subject to resolution in accordance with applicable law, and if
such resolution is impossible, in accordance with decisions of the Board of Directors of
the Clearing Centre, unless the adoption of decisions on these issues is referred to the
competence of the Management Board.

If reaching a mutually acceptable solution through negotiations is impossible, the
unresolved dispute (conflict) shall be resolved in accordance with the legislation of the
Republic of Kazakhstan.

Final Provisions

This Regulation and all changes and/or additions thereto shall be communicated to
clearing participants by posting them on the Clearing Centre's official website.

This Regulation shall be updated as necessary, but not less than once a year.

The authorized division of the Clearing Centre shall be responsible for the timely
introduction of changes and additions to this Regulation.

Chairperson of the Management Board N. Khoroshevskaya
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Appendix 1

to the Regulation on Clearing Participants

REQUIREMENTS
to candidates for obtaining the status of a clearing participant of KASE Clearing Centre JSC

Table 1. For legal entities of the Republic of Kazakhstan

Stock market,

Item No. Name of the requirement Foreign exchange market derivatives market
1 2 3
1. Be registered as a legal entity in the Republic of Kazakhstan + +
2. Maintain accounting records and prepare financial statements in accordance with the + +

requirements of international financial reporting standards and the legislation of the
Republic of Kazakhstan on accounting and financial reporting

3. Have equity capital of at least: + +

for banks, Kazpost JSC, as well as brokers and (or) dealers licensed to carry out certain
types of banking operations?, — 10,000,000,000 (ten billion) tenge;

for other brokers and/or dealers — 250,000,000 (two hundred fifty million) tenge, but not
less than 8 % of own assets

4. Have a risk management system that meets the requirements of the authorized body + +

5. Have a valid license from the authorized body or the right, as provided for by the + -
legislation of the Republic of Kazakhstan, to conduct banking operations in national
and/or foreign currencies, including the execution of transactions (carrying out
exchange operations) with foreign currencies, or have a valid license from the

1 Provided for by subitems 1), 2), 3) and 4) of part four of item 1 of Article 63 of the Law of the Republic of Kazakhstan "On the Securities Market" (opening and maintaining bank accounts of legal entities;
opening and maintaining bank accounts of individuals; transfer operations: execution of payments orders and money transfer instructions of individuals and legal entities; bank loan operations on the
terms of repayment, interest payment, urgency and refundability.
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Stock market,

Item No. Name of the requirement Foreign exchange market A T

1 2 3

authorized body to organize exchange operations with foreign currency (with the
exception of organizing exchange operations with cash foreign currency)

6. Have a valid license from the authorized body or the right, as provided for by the - +
legislation of the Republic of Kazakhstan, to carry out brokerage and/or dealer activities
in the securities market

7. Have the consent of the authorized body to appoint (elect) members of the executive + +
body and the management body if they meet the qualification requirements established
by the Act of the Republic of Kazakhstan "On the Securities Market"

8. Absence of sanctions restrictions in relation to the Clearing Participant and/or its + +
participants/shareholders/officers, as well as ultimate beneficiaries

Note to the table:

In columns 2 and 3, "+" means that the requirement applies to the candidates for clearing participants (clearing participants) specified in the columns; "-" means that
the requirement does not apply to the candidates for clearing participants (clearing participants) specified in the columns.
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Table 2. For foreign legal entities

Item No.

Name of the requirement

Foreign exchange market

Stock market,
derivatives market

A

1

3

Be a legal entity that meets the requirements (criteria) established by Resolution No. 360 of the
Board of the Agency of the Republic of Kazakhstan for Regulation and Surveillance of the Financial
Market and Financial Organizations "On the requirements for foreign legal entities, as well as
participants of the Astana International Financial Centre for membership in the stock exchange”
dated September 30, 2005

+

Be incorporated in a state that holds the current status of a member of the FATF or a member of a
regional group that is an associate member (observer) of the FATF

Be incorporated in a state that has concluded an international treaty (convention, agreement) with
the Republic of Kazakhstan on the avoidance of double taxation and the prevention of tax evasion
on income and capital (property)

Not to be registered (incorporated) as a legal entity in any of the offshore zones, the list of which is
determined in the Republic of Kazakhstan for the purposes of the activities of professional
participants in the securities market and other licensed types of activities in the financial market and
for the purposes of countering the legalization (laundering) of proceeds from crime and the financing
of terrorism

Have a risk management system that is substantially consistent with the provisions on the
organization of risk management for brokers and dealers in the securities market recommended by
IOSCO? or established by the relevant regulatory legal act of the Republic of Kazakhstan?

Maintain accounting records and prepare financial statements in accordance with the requirements
of IFRS or US GAAP

Absence of sanctions restrictions in relation to the Clearing Participant and/or its
partners/shareholders/officials, as well as ultimate beneficiaries

An abbreviation for the English phrase "International Organization for Securities Commissions". Risk Management and Control Guidance for Securities Firms and their Supervisors,
A Report by the Technical Committee of the International Organization of Securities Commissions (May 1998, 31 p., http://www.iosco.org/library/pubdocs/pdf/IOSCOPD78.pdf).

Rules for the formation of a risk management and internal control system for organizations engaged in brokerage and dealer activities in the securities market, and investment
portfolio management activities, approved by Resolution No. 214 of the Board of the National Bank of the Republic of Kazakhstan dated August 27, 2013.

Rules for the formation of a risk management and internal control system for second-tier banks, approved by Resolution No. 188 of the Board of the National Bank of the Republic

of Kazakhstan dated November 12, 2019.
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8 Have equity capital of at least: + +

for banks — 10,000,000,000 (ten billion) tenge;

for brokers and/or dealers — 250,000,000 (two hundred fifty million) tenge, but not less than 8 % of
own assets

9. The foreign regulatory authority of the state, in accordance with the legislation of which the - +
candidate for clearing participant is incorporated, has signed the IOSCO multilateral memorandum
of understanding, cooperation and exchange of information, or the state, in accordance with the
legislation of which the candidate for clearing participant is incorporated, has a sovereign rating of at
least "BBB-" on the Standard & Poor's scale or a rating of a similar level from another rating agency
(the most recent rating by the date of assignment (update or confirmation) is taken into account)

10. Have a valid permit (license or right) to conduct transactions with financial instruments other than + -
securities, including foreign currency exchange transactions, issued by a foreign regulatory
authority, if such permit (license or right) is provided for by applicable law

11. Have a valid permit (license or right) to carry out brokerage and/or dealer activities in the securities - +
market, issued by a foreign regulatory authority

12. Have the approval of a foreign regulatory body regarding the compliance of members of the + +
executive body and the management body with the qualification requirements, if such requirements
are provided for by applicable law

13. Be included by the registering exchange in the register of participants in the electronic trading + +
system (for participants in the electronic trading system)

Note to the table

In columns 2 and 3, "+" means that the requirement applies to the candidates for clearing participants (clearing participants) indicated in the columns; "-" means that
the requirement does not apply to the candidates for clearing participants (clearing participants) indicated in the columns.
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Table 3. For AIFC participants

Stock market, derivatives

Item No. Name of the requirement Foreign exchange market market
A 1 2 3
1. Be a legal entity that meets the requirements (criteria) established by Resolution No. 360 of the + +
Board of the Agency of the Republic of Kazakhstan for Regulation and Surveillance of the Financial
Market and Financial Organizations "On the requirements for foreign legal entities, as well as
participants of the Astana International Financial Centre for membership in the stock exchange"
dated September 30, 2005

2. Maintain accounting records and prepare financial statements in accordance with the requirements + +
of IFRS or US GAAP

3. Carry out activities on the basis of rights (licenses or permits) for at least one calendar year prior to + +
the date of filing an application for obtaining the status of a clearing participant

4. Have the approval of the AIFC regulatory body on the compliance of the members of the executive + +
body and the management body with the established qualification requirements

5. Have a net worth equivalent to 500,000 (five hundred thousand) US dollars, but not less than 8 % of + +
own assets

6. Absence of sanctions restrictions in relation to the Clearing Participant and/or its + +
partners/shareholders/officials, as well as ultimate beneficiaries

7. Have a risk management system that is substantially compliant with the provisions on the + +

organization of risk management for brokers and dealers in the securities market recommended by
I0OSCO or established by the relevant regulatory legal act of the Republic of Kazakhstan or the
regulatory body of the AIFC
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Appendix 2

to the Regulation on Clearing
Participants

[on company letterhead, indicating the outgoing number and date of the application, delete the comment]

APPLICATION

for assignment of the status of a
clearing participant and accession to
the Contract on clearing and
settlement services (hereinafter — the
Application)

3AABINEHMUE

O NPUCBOEHUMU CTaTyCa KIIMPUHIOBOro
y4YacTHUKA U NpUCOeANHEHUMN K JOroOBOpPY
O KITMPUHIOBOM U pac4YeTHOM
o6cnyxuBaHuu (nanee — 3asaBneHue)

By this Application we ask KASE Clearing
Centre JSC (hereinafter — the Clearing
Centre) to assign

HacTtosawmm 3asBneHnem npocum
AO "KnupwuHroebin ueHTp KASE" (panee -
KnMpWHroBbIN LEHTP) NPUCBOUTD

[indicate the full and abbreviated name (in
Russian, state and other languages) of the
candidate for assignment of the status of a
clearing participant in accordance with the
charter and the completed registration (re-
registration) of the legal entity with the justice
authorities, BIN, delete the comment]

(hereinafter — the candidate) clearing
participant status [mark as appropriate]:

Category [mark as appropriate]:

[ "foreign exchange"

[ "with partial collateral"
] "with full coverage"

O "derivatives"

] "with partial collateral”
] "with full coverage"

[ "stock"

0 "with partial collateral”
[ "with full coverage"

Market [mark as appropriate]:

[ykazamb MnosiHoe u COKpauweHHoe
HaumeHogaHue (Ha pyCcCcKoM, 20cydapCmeeHHOM
U UHOM fi3blKax) KaHOuOama Ha [puceoeHue
cmamyca  KIUPUH208020  y4YacmHuKa 8
coomeemcmeuu ¢ ycmagoM U pou3sedeHHoU
peaucmpauyuet (nepepeaucmpauvueli)
ropuduyecko:20 nuya 8 opaaHax rocmuyuu, BUH
KoMMeHmaput yoanuma]

(nanee — kaHgugaTt) CcTaATyC  KIMPUHIOBOrO
y4yacCTHUKa [OTMETUTb HYXHoe]:

KaTeropusi [oTMETUTb Hy>KHOE]:

O "BantoTHas"

O "C YyacTnyHbIM obecneyeHnem"
] "C NOMHbBIM NOKPbITUEM"

O "nepmBaTtuBbl "

] "C YyacTuMYHbIM obecneyeHnem"
] "C NOMHbBIM NOKPbITUEM"

[ "hoHgoBaga"

] "C YyacTMyHbIM obecneyeHnem"
[ "C NOMHbIM NOKPbITUEM"

Mnowagka [OTMETUTL Hy>KHOE]:
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] KASE Stock Exchange

] Trading environment (NtPro and other
over-the-counter systems)

] Electronic trading system (Tabadul

platform)

] Bupxesaa KASE

] Toproeas cpega (NtPro un  wuHble
BHeOUPXKEBbBIE CUCTEMDI)

O Cuctema anekTpoHHbIX Topros (Tabadul

platform)

By signing this Application, we confirm that:

lMNopnucbiBas HacTosiLee 3asiBrneHne,
noaTBepXXaaem, YTo:

— we have read the terms of the Contract on
clearing and settlement services
(hereinafter — the Contract) posted on the
official website of the Clearing Centre and
unconditionally agree to them,

— have been previously familiarized with
The rules for the implementation of
clearing activities for transactions with
financial instruments (hereinafter — the
Clearing Rules), the Regulation on
clearing participants, the Regulation on
clearing fees and forfeits, the Rules for
the implementation of cash settlements
for transactions with the central
counterparty on the stock market, the
Rules for the implementation of
settlements for transactions on the foreign
exchange market, the Rules for the
implementation of settlements for
transactions on the derivatives market,
the Rules for internal accounting of
money and the preparation of documents
for settlements on exchange trades
(hereinafter — the Settlement Rules) and
other internal documents of the Clearing
Centre and appendices to them, posted
on the official website of the Clearing
Centre;

— we unconditionally agree with all the
conditions and requirements established
by the above-mentioned internal
documents of the Clearing Centre, and
undertake to comply with these conditions
and requirements, and to bear full
responsibility for violation of these
conditions and requirements;

— we unconditionally and irrevocably
consent to the receipt of the necessary
documents and information by the
Clearing Centre, transmitted by the
exchange through information interaction,
including the disclosure of commercial
secrets in the securities market;

— we accept all subsequent changes and/or
additions to the Clearing Rules, the

— O03HakomneHbl € ycrosusimMu [loroBopa o
KITMPVHIOBOM M pacyeTHOM O6CnyXvnBaHUK
(nanee — [oroBop) pasMeLleHHbIMW Ha
ocmumansHom NHTEpHeT-pecypce
KnupuHrosoro ueHtpa wu  6e3ycnoBHO
NpUcoeanHAEMCS K HAM,

—  npegBapuvTenbHO O3HaKOMIIEHbI c
MpaBunamu ocyLeCTBNEHNA KIMPUHIOBOM
AEeATenbHOCTN No caenkam ¢ PUHAHCOBbLIMU
WHCTpyMeHTamn  (ganee —  [lpaBuna
KnupuHra), [lonoxeHnem O KNMPUHIoBbIX
yyacTHukax, lMonoxeHnem O KIMPUHrOBbIX
cbopax u  Heyctoumkax, [lpaBunamm
OCYLLIECTBMEHUSA [EHEXHbIX pac4eToB Mo
cAernkam C LeHTparnbHbIM KOHTPareHToM Ha
boHO0BOM pbIHKE, MNpasunamu
OCYLLIECTBIIEHNSA pacyeToOB NO cAefnkam Ha
BasntoTHOM pbIHKE, MpaBunamm
OCYLLECTBMEHNSI pacyeToB NO caenkam Ha
pbIHKe AepvBaTUBOB, Mpasunamu
BHYTPEHHEro yyeta geHer n ogopmneHus
AOKYMEHTOB MNpWU pacdeTax no OGupxeBbiM
Topram (manee — [lpaBuna pacyeToB)
W WHBIMA  BHYTPEHHUMW  OOKYMEHTaMu
KnvMpuHroBoro ueHTpa u NpUNoXeHnsiMn y
HAM, pasMelleHHbIMXU Ha oduUnansLHOM
NHTEepHeT-pecypce KNUpMHroBoro LeHTpa ;

— 0es3ycnoBHo cornawaemcsi CO  BCEMM
yCnoBusAMu " TpeboBaHMaMM,
YCTAHOBIIEHHbIMW  BbILLENEPEUYNCIIEHHBIMMN
BHYTPEHHUMU AOKyMeHTaMu KnupuHrooro
ueHTpa, un o0basyemcs cobnogatb 3TU
ycnosusi M TpeboBaHMS, HECTU MOSHY0
OTBETCTBEHHOCTb 3a HapylleHne 3TUx
ycnosun n TpeboBaHui;

— 6e3ycnoBHO u 6e30T3bIBHO Jaem cornacue
Ha nony4eHne HeobXOAMMbIX JOKYMEHTOB 1
WHpopmaumm  KNUPUHIoBbIM ~ LLEEHTPOM,
nepegasaembix  Gupxen  NOCPeacTBOM
MHGOPMaLIMOHHOIO B3aUMOAENCTBUS, B TOM
yncre Ha packpbiTME KOMMEPYECKON TalHbI
Ha pbIHKE LIeHHbIX Bymar;

—  NpyHUMaemM BCe BHECEHHble B
nocnegyroLwem n3MeHeHus n/nnm
JOMNoSIHEeHUs B [lpaBuna KNUPUHra,
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Regulation on Clearing Participants, the
Settlement Rules or their presentation in
new editions, and other internal
documents of the Clearing Centre,
including those related to the clearing and

settlement activities of the Clearing
Centre;

— we undertake to fulfill our obligations
under transactions with  financial

instruments in a timely manner, to make
(additional) a guarantee contribution
(guarantee contributions), collateral, to
pay clearing fees, penalties (fines) when
accrued, as well as to make other
payments and/or reimburse the expenses
of the Clearing Centre in accordance with
the Clearing Rules, the Regulation on

[MonoxeHne O KIUPUHIOBLIX YYaCTHUKaX,
MpaBuna pacyeToB WNU M3NOXEHWE UX B
HOBbIX pefdakuusiX, W WHble BHYTPEHHWE
AOKYMEHTbl KnNMpMHroBoro ueHTpa, B TOM
ynucne OTHOCSLUMeECS K KITMPUHIOBOWN
N pacyeTHoOW [esaTenbHOCTM KnupuHrosoro
LeHTpa;

— obsizgyemMcs  CBOEBPEMEHHO
obsa3aTenbcTBa no caenkam
C MHaHCOBbLIMMU WNHCTPYMEHTamu, no
BHECEHUIO (OOBHECEHMIO) rapaHTUMHOrO
B3HOCa (rapaHTUHbIX B3HOCOB),
obecneyeHuns, ynnaymBaTb KIMPUHrOBbIE
cbopbl, HeycTorku (wTpaddbl) npu KX
HauMCneHuK, a Takke OCyLEeCTBNATbL Apyrve
nnatexu wunu Bo3mewaTb pacxoabl
KnupuHroBoro ueHTpa B COOTBETCTBUM C

BbIMOJTHATb

Clearing Participants, the Settlement MpaBunamu knupuHra, [lonoxeHuem o
Rules, the Regulation on Clearing fees KNMUPUHIOBbIX  y4yacTHuKax, [lpasunamu
and forfeits and other internal documents pacyeToB, [lonoxeHMeM O KANPUHIOBLIX
of the Clearing Centre. cbopax n HeyCcTOMKax N UHBbIMU
BHYTPEHHUMU AOKyMeHTaMu KnupuHroeoro

LeHTpa.
By signing this Application, we declare that we | lNognuckiBas HacToslLee 3asaBneHue,
have read and agree with the terms of the | 3asBndem, 4TO O3HaKOMMEHbl W COrfAacHbl
Regulation on Clearing Participants that the | c ycnoBuem [lonoxeHuss O  KIUPUHIOBbIX

Contract is considered concluded with the
Clearing Centre from the date of entry into
force of the Clearing Centre's decision to
assign the candidate the status of a clearing
participant  (hereinafter — a clearing
participant).

By signing this Application, we declare that we
have read and agree to the following terms of
the Contract:

The Contract does not govern the relationship
between the Clearing Centre and the clients of
the clearing participant;

the relationship of a clearing participant with
its client (clients), arising, in particular, in
connection with the execution of transactions
in the interests of such client (such clients), the
fulfilment and/or termination of obligations
arising from them, including as a result of
clearing, are governed by the legislation of the
Republic of Kazakhstan and Contracts
concluded between the clearing participant
and its client (clients);

the clearing participant bears responsibility
independently (without involving the Clearing
Centre) to its clients in the event of any issues
related to the execution of transactions in their
interests, including those related to the
fulfillment and/or termination of obligations
under them, as well as the application by the

yyacTHMKax o ToMm, 4To [loroBop cuuTaetcs
3aKNtoYeHHbIM ¢ KNMpUHroBbIM LEHTPOM C AaTbl
BBEAEHNA B AeNCTBUE peweHnss KnupuHrosoro
UeHTpa O nNpPUCBOEHMM KaHauaaTy craTyca
KNMMPUHIOBOro y4acTHUKA (aanee — KNMpUHroBbln
YYaCTHUK).

MoanuceiBas HacTosiLee 3asBneHve,
3asABMsieM, YTO O3HAKOMIIEHbl M COrNacHbl CO
cneaylowmmn ycnosusamn [lorosopa:

[loroBop He perynupyeT OTHOLWIEHUS Mexay
KnmpuHrosbim LEeHTpOM n KnneHTamm
KNMMPUHIOBOro YYaCTHUKA;

OTHOLLEHUS KITMPUHIOBOTO Yy4YaCTHMKA C €ero
KIMMEHTOM (knueHTamn), BO3HUKatoLLme,
B YACTHOCTW, B CBSI3W C COBEPLUEHWEM COENOK
B MHTEepecax TaKkoro KnuMeHTa (Takux KIMeHTOB),
NCNONHEHNEM n/vinn npekpaLlieHmem
06a3aTenbCTB U3 HUX, B TOM YXChe B pedynbTate
KNUpWHra, perynupyloTcsl 3akoHoAaTenbCTBOM
Pecny6nukn KasaxcTaH 7] [orosopamu,
3aKMNIOYEHHBbIMN mexay KMMPUHIOBbIM
YYaCTHUKOM U €ro KNMeHToM (KnneHtamm);
KNMUPUHIOBbLIA Y4aCTHUK HECET CaMOCTOATENbHO
(6e3 npuBneyeHuss KnupuHroBoro ueHTpa)
OTBETCTBEHHOCTb Nepea CBOUMM KIMeHTamm npu
BO3HUKHOBEHNN Kaknx-nnbo BOMNPOCOB,
CBSI3aHHbIX C COBEpLUEHMEM COENOK B UX
WHTepecax, B TOM 4YUCre  KacarlLlmxcs
NCNONHEHNS N/ NpekpaLleHms 00s3aTensCcTB
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clearing participant of the provisions of the
Clearing Rules and the Settlement Rules;
The Clearing Centre may carry out
settlements based on the results of clearing,
to determine the obligations of the Clearing
Participant, including the payment of clearing
fees in favor of the Clearing Centre, as well as
in favor of the exchange, in the manner
established by the Clearing Rules, the
Settlement Rules, the Regulation on Clearing
Participants, the Regulation on Clearing fees
and forfeits, and other internal documents of
the Clearing Centre;

the clearing participant gives its consent to the
Clearing Centre to carry out the actions
specified in this Application and the internal
documents of the Clearing Centre;

The clearing participant gives its consent to
join the changes to the Contract or to the
presentation of the Contract in a new version
as a whole and agrees that the clearing
participant independently monitors the change
in the version of the Contract, including
appendices thereto, by viewing the official
website of the Clearing Centre.

In the event of discrepancies in the
interpretation of the Contract in the state and
Russian languages, the terms set out in the
text of the Contract in Russian shall prevalil
when interpreting the terms of the Contract.

No HUM, a TaKkke MPUMEHEHNA KNUPUHIOBbLIM
YYaCTHUKOM  MNOSIOXeHun [Mpasun  KNupuHra
n MNpaBun pacyeTos;

KnMpWHroBbIN LIEHTp BMpaBe OCYLLECTBNATb
pacyeTbl NO WUTOram KIvMpuHra, onpeaensaTb
obsasatenbctBa KnvpuHroBoro y4yacTHuka, B TOM
yucre no ynnarte KIMPUHroBbiX COOPOB B NOMb3y
KnmpuHroBoro LeHTpa, a Takke B Nonb3y Gupxu,
B nopsgke, ycTtaHoBrieHHoMm  [Mpasunamu
knupuHra, lNpaBunammn pacyetos, [lonoxeHnem
O KIMUPUHIOBLIX  ydacTHUKax,  [lonoxeHuem
O KNUPUHroBbIX cbopax M HeyCToMKaxX, U UHbIMU
BHYTPEHHUMU  JOKyMeHTamu  KnvpuHrosoro
LeHTpa;

KNMUPUHIOBbIA YYaCTHUK aeT cBoe cornacue Ha

ocylLlecTBneHne KnupuHroebim LieHTPOM
yKa3aHHbIX B HacTosILLEeM 3asBneHun
W BHYTPEHHUX  [OKyMeHTax  KnupuHrosoro

LeHTpa OeNCTBUM;

KNMUPWHIOBbLIVA y4YaCTHUK daeT CBOE corfnacue Ha
npucoegvHeHne K nameHeHnam B [JoroBop mnu
nanoxeHne [loroBopa B HOBOW peaakuum
B LIESIOM U COrfaceH C TeM, YTO KITMPUHIOBbIV
Yy4aCTHUK CaMOCTOATENbHO oTCcnexmnBaeT
n3MeHeHue pepakumn [loroBopa, BKIKOYas
NPUITOXXEHNS K HEMY, MOCPELCTBOM MPOCMOTpa
NMHTepHeT-pecypca KnMpuHroeBoro LeHTpa.

B cnyyae pasHouTeHuss  [loroBopa  Ha
rocygapCTBEHHOM n pyCCKOM A3blKax,
NPENMYLLIECTBEHHYIO CUITy TMpU  TOSNKOBAHWUK
ycrnoBui [orosopa UmeroT ycnosus,
N3NOXeHHble B TekcTe [JoroBopa Ha pPYCCKOM
A3bIKE.

Candidate:

indicate the full and abbreviated name of the candidate for acquiring the status of a clearing participant in
accordance with the charter and the registration (re-registration) of the legal entity with the justice authorities /

yKa3amb [0J/IHOE U COKpaleHHOe HauMeHosaHue kaHOuOama Ha rnpuobpemeHue cmamyca K/upuHa208020
ydacmHuka 8 coomgemcmeuu C ycmaeoM U ripoussedeHHol peaucmpayuel (nepepeaucmpauuel)

i0,0UOUH'eCKOZO siuya

8 OopeaHax rocmuyuu

____ BIN/BUH:
____bank details/ 6aHkosckue pexksusumesi

location address (postal address according to information registered with the justice

authorities and actual

| adpec mecmoHaxoxd0eHus (Mo4Ymosbili adpec coaiacHO c8e0eHUs,

3apeaucmpuposaHHbIM 8 opaaHax CMUUUU U ghakmudeckul::

/e-mail __

/telephones: contact / menegoHbl: KOHMaKmMHbIU ,

MoburbHoU ces3u / mobile phone:
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[Position of the CEOQ] [signature] [last name, initials]
[JomkHOCTb NepBoOro pykosoauTens] [noanuce] [dhamunusa, numumansl)

Clearing Centre's mark on acceptance of the Application/OtmeTka KnupuHrosoro LieHTpa o

NPUHATUN 3anBneHns:

* (Enter the last name and initials, position, and signature of the person who accepted the Application; delete the
comment / ipocmasums hamunuro U UHUYuUarsl, Q0MKHOCMb, NOONUCH NuUya, NPUHsAsWez20 3asaereHue, KoMmeHmapul ydanums)
* signature/nodnuce

stamp/m.n.

" 20___yle.

Details of the Clearing Centre:/PekBu3antbl KnupuHrosoro ueHTtpa:
Registration address: A15G7M6, Almaty,
280 Bayzakov St., North Tower of the multifunctional
complex "Almaty Towers", 5th floor, office 502/Anpec
mecTa pernctpaummn: A15G7M6, r. Anmarbl,
yn. bainzakoBa, 280, ceBepHasi 6aLLHsi
MHOrogyHKUMoHanbHoro komnnekca "Almaty Towers",

5-it aTax, kabuneT 502.Appendix 2

to the Regulation on Clearing
Participants

[on company letterhead, indicating the outgoing number and date of the application, delete the comment]

APPLICATION SAABINNEHWE

for assignment of the status of a O NPUCBOEHUU cTaTyCca KIIMPUHIOBOro

clearing participant and accession to | y4acTHMKa ¥ NpUcCoOeAUHEeHUN K JOroBopy
the Contract on clearing and O KFTUPUHIOBOM U pacyYeTHOM
settlement services (hereinafter — the o6cnyxuBaHum (ganee — 3asaBrneHue)
Application)
By this Application we ask KASE Clearing | Hactoswmm 3adaBneHnem npocum
Centre JSC (hereinafter — the Clearing | AO "KnupuHroebein ueHTp KASE" (panee -
Centre) to assign KnMpWHroBbIN LEHTP) NPUCBOUTD

[ykazamnb rnosiHoe u COKpauweHHoe

[indicate the full and abbreviated name (in | HaumeHogaHue (Ha pycckom, 2ocydapCcmeeHHOM
Russian, state and other languages) of the | u uHoM s3bikax) kaHOudama Ha MpUCBOEHUE
candidate for assignment of the status of a | cmamyca  KnUpuH208020  y4acmHUKa 8
clearing participant in accordance with the | coomeemcmeuu ¢ ycmaeom u ripousgedeHHoU

charter and the completed registration (re- | peecucmpauuet (nepepeasucmpauvueti)
registration) of the legal entity with the justice | ropuduyeckozo nuya 8 opzaHax rocmuuyuu, EVH
authorities, BIN, delete the comment] KommeHmaput ydanums]

(hereinafter — the candidate) clearing | (oanee — «kaHoupaT) CcTaTyCc KIMPUHIOBOrO
participant status [mark as appropriate]: y4yacTHUKa [OTMETUTb HYXHOe]:

Category [mark as appropriate]: KaTeropusi [oTMETUTbL Hy>KHOE]:
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] "foreign exchange"

O "with partial collateral"
] "with full coverage"

] "derivatives"

] "with partial collateral"
] "with full coverage"

] "stock”

] "with partial collateral"
d "with full coverage"

Market [mark as appropriate]:

[ KASE Stock Exchange

U Trading environment (NtPro and other
over-the-counter systems)

[ Electronic trading system (Tabadul

platform)

O "BantoTHasa"

] "C YyacTnyHbIM obecneyeHnem"
] "C NONHBLIM NOKpbITUEM"

] "nepueaTtusbl "

O "C YyacTnyHbIM obecneyeHnem"
] "C NONHBLIM NOKpbITUEM"

] "hoHgoBaga"

O "C YyacTnyHbIM obecneyeHnem"
] "C NOMHbBIM NOKPbITMEM"

lnowagka [OTMETUTb HYXHOE]:

] BbupxxeBas KASE

] Toproeag cpega (NtPro u  wuHble
BHeOUpKEBBIE CUCTEMDI)

O Cuctema anekTpoHHbIX Topros (Tabadul
platform)

By signing this Application, we confirm that:

MNopnucbiBas HacTosiLee 3asiBrneHue,
noaTBepXXaaem, YTo:

— we have read the terms of the Contract on
clearing and settlement services
(hereinafter — the Contract) posted on the
official website of the Clearing Centre and
unconditionally agree to them,

— have been previously familiarized with
The rules for the implementation of
clearing activities for transactions with
financial instruments (hereinafter — the
Clearing Rules), the Regulation on
clearing participants, the Regulation on
clearing fees and forfeits, the Rules for
the implementation of cash settlements
for transactions with the central
counterparty on the stock market, the
Rules for the implementation of
settlements for transactions on the foreign
exchange market, the Rules for the
implementation of settlements  for
transactions on the derivatives market,
the Rules for internal accounting of
money and the preparation of documents
for settlements on exchange trades
(hereinafter — the Settlement Rules) and

— O03HakoMmreHbl ¢ ycroBusiMu [loroBopa o
KITMPVHIOBOM M pacyeTHOM 06CnyXvnBaHUK
(nanee — [oroBop) pasMeLleHHbIMW Ha
omumansHOM NHTEpHeT-pecypce
KnupuHrosoro ueHtpa wu  6e3ycnoBHO
npucoeanHAeMcs K HAM,

—  npegBapuvTenbHO O3HaKOMIIEHbI c
MpaBunamu ocCyLLECTBNEHNUS KIMPUHIOBOM
AEATENbHOCTN No caenkam ¢ UHAHCOBbLIMU
WHCTpymMeHTamn  (ganee —  [lpaBuna
KnupuHra), [onoXxeHnem O KIMPUHIoBbIX
yyacTHukax, lMonoxeHMem O KIMPUHrOBbIX
cbopax un  HeycTomkax, [lpaBunamu
OCYLLIECTBMEHUSA [LEHEXHbIX pac4yeToB Mo
cAernkam C LieHTpanbHbIM KOHTPareHToM Ha
¢oHOoBOM pbIHKE, MpaBunamu
OCYLLIECTBIEHNSA pacyeToOB NO CAefnkam Ha
BanoTHOM pbIHKE, MpaBunamu
OCYLLECTBMEHNSI pacyeToB NO cAenkam Ha
pbIHKe AepvBaTUBOB, Mpasunamu
BHYTPEHHEro yyeta geHer n ogopmneHus
AOKYMEHTOB NpW pacyeTax no OGupxeBbiM
Topram (manee -— [lpaBuna pacyeToB)
W WNHBIMA  BHYTPEHHUMW  OOKYMEHTaMu
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other internal documents of the Clearing
Centre and appendices to them, posted
on the official website of the Clearing
Centre;

— we unconditionally agree with all the
conditions and requirements established
by the above-mentioned internal
documents of the Clearing Centre, and
undertake to comply with these conditions
and requirements, and to bear full
responsibility for violation of these
conditions and requirements;

— we unconditionally and irrevocably
consent to the receipt of the necessary
documents and information by the
Clearing Centre, transmitted by the
exchange through information interaction,
including the disclosure of commercial
secrets in the securities market;

— we accept all subsequent changes and/or
additions to the Clearing Rules, the
Regulation on Clearing Participants, the
Settlement Rules or their presentation in
new editions, and other internal
documents of the Clearing Centre,
including those related to the clearing and
settlement activities of the Clearing
Centre;

— we undertake to fulfill our obligations
under transactions with  financial
instruments in a timely manner, to make
(additional) a guarantee contribution
(guarantee contributions), collateral, to
pay clearing fees, penalties (fines) when
accrued, as well as to make other
payments and/or reimburse the expenses
of the Clearing Centre in accordance with
the Clearing Rules, the Regulation on
Clearing Participants, the Settlement
Rules, the Regulation on Clearing fees
and forfeits and other internal documents

KnupuHroBoro LeHTpa v MPUIOXEHUSIMU Y
HAM, pasMeLLleHHbIMU Ha oduuManbHOM
NHTepHeT-pecypce KnMpuHrosoro LeHTpa ;

— ©0e3ycnoBHO cornawiaemMcss CcO  BCeMMU
yCrnoBusiMu " TpeboBaHMAMM,
YCTAHOBSIEHHbIMW  BbILLENEPEUYNCITEHHBIMMN
BHYTPEHHUMW OOKYMeHTaMu KnupuHrosoro
ueHTpa, u obasyemca cobniogate 9TU
ycnosusi M TpeboBaHWS, HECTU MOSHYHO
OTBETCTBEHHOCTb 3a HapylleHne 3TUx
yCcrnoBui 1 TpeboBaHu;

— 6e3ycnoBHO 1M 6e30T3bIBHO JaeM corfacue
Ha nony4yeHne HeobXoAMMbIX JOKYMEHTOB U
nHcopmaumm  KnvpuHroBbiM  LIEHTPOM,
nepegaBaembix  OGupxenm  NOCPEeACTBOM
MHGOPMAaLIMOHHOIO B3aUMOLAENCTBUS, B TOM
ymcrne Ha packpbITUE KOMMEPYECKOWN TalHbI
Ha pbIHKE LIeHHbIX Bymar;

—  npvHUMaem BCE BHECEHHbIE B
nocreayoLiem N3MeHeHus nivnm
pononHenuss B [paBuna  KNUPWHra,
MonoxeHne O KIMPUHIOBLIX YYaCTHUKaX,
MpaBuna pacyeToB WNN U3NOXEHWE UX B
HOBbIX pedaKkuusix, U WHble BHYTPEHHUE
AOKYMeHTbl KnupuHroBoro ueHTpa, B TOM

ynucne OTHOCSLLMECS K KITMPUHIOBOW
N pacyeTHoOW AesTenbHocTn KnupuHrosoro
LeHTpa;

— obssyeMcs  CBOEBPEMEHHO  BbIMOMHATH
obsizaTtenbcTBa no caenkam
¢ MHaHCOBbLIMMU WHCTPYMEHTamu, no
BHECEHMIO  (JOBHECEHUI0) rapaHTUAHOro
B3HOCa (rapaHTWHBIX B3HOCOB),

obecneyeHuns, ynnauvMeBaTb KAWPUHIOBbIE
cbopbl, HeycTorkM (wWTpadbl) nNpu  KnX
HauMCneHuK, a Takke OCyLLEeCTBNATbL Apyrve
nnatexuv wuvnu  BO3MelwaTb  pacxoAbl
KnnpuHroBoro ueHTpa B COOTBETCTBUM C
MNpaBunamu KknupuHra, [lonoxeHnem o
KMUPUHIOBbIX  yyYacTHuUKax, [lpaBunamu
pacyeToB, [lonoxeHMeM O KANPUHIOBbIX

of the Clearing Centre. cbopax n HeycToMKax N UHBbIMK
BHYTPEHHUMWU AOKyMeHTaMu KnupuHrosoro

LeHTpa.
By signing this Application, we declare that we | NognuceiBas HacTosLlee 3anaBneHue,

have read and agree with the terms of the
Regulation on Clearing Participants that the
Contract is considered concluded with the
Clearing Centre from the date of entry into
force of the Clearing Centre's decision to
assign the candidate the status of a clearing
participant  (hereinafter — a clearing
participant).

By signing this Application, we declare that we

3asaBNsgeM, 4YTO O3HaKOMIIEeHbl W COrMacHsbI
cycnoBnem [lonoxeHnss O  KIMPUHIOBbIX
yyacTHMKax O ToMm, 4To [oroBop cuuTaeTcs
3aKNtOYeHHbIM ¢ KNMPUHIroBbIM LLEHTPOM C AaTbl
BBeAEHVS B gencTtsune pelueHnst KnupuHrosoro
LeHTpa O nMpUCBOEHMM KaHgugaTty craTyca
KNMMPUHIOBOro y4acTHUKA (aanee — KNMpUHroBbiv
YYaCTHUK).

MNopnucbiBas HacToslliee 3asaBneHue,
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have read and agree to the following terms of
the Contract:

The Contract does not govern the relationship
between the Clearing Centre and the clients of
the clearing participant;

the relationship of a clearing participant with
its client (clients), arising, in particular, in
connection with the execution of transactions
in the interests of such client (such clients), the
fulfilment and/or termination of obligations
arising from them, including as a result of
clearing, are governed by the legislation of the
Republic of Kazakhstan and Contracts
concluded between the clearing participant
and its client (clients);

the clearing participant bears responsibility
independently (without involving the Clearing
Centre) to its clients in the event of any issues
related to the execution of transactions in their
interests, including those related to the
fulfilment and/or termination of obligations
under them, as well as the application by the
clearing participant of the provisions of the
Clearing Rules and the Settlement Rules;
The Clearing Centre may carry out
settlements based on the results of clearing,
to determine the obligations of the Clearing
Participant, including the payment of clearing
fees in favor of the Clearing Centre, as well as
in favor of the exchange, in the manner
established by the Clearing Rules, the
Settlement Rules, the Regulation on Clearing
Participants, the Regulation on Clearing fees
and forfeits, and other internal documents of
the Clearing Centre;

the clearing participant gives its consent to the
Clearing Centre to carry out the actions
specified in this Application and the internal
documents of the Clearing Centre;

The clearing participant gives its consent to
join the changes to the Contract or to the
presentation of the Contract in a new version
as a whole and agrees that the clearing
participant independently monitors the change
in the version of the Contract, including
appendices thereto, by viewing the official
website of the Clearing Centre.

In the event of discrepancies in the
interpretation of the Contract in the state and
Russian languages, the terms set out in the
text of the Contract in Russian shall prevail
when interpreting the terms of the Contract.

3asBMsiEM, YTO O3HAKOMIIEHbl M COrNacHbl CO
cneayowmmn ycrnosusamn [lorosopa:

[loroBop He perynupyeT OTHOLWIEHUS Mexay
KnupuHroebim LEeHTpOM n KnneHTamm
KMMPUHIOBOrO YYaCTHUKA;

OTHOLLEHUSA KITMPUHIOBOIO Y4yacCTHMKA C ero
KNNEHTOM (knveHTamu), BO3HMKaloLLme,
B YAaCTHOCTW, B CBA3W C COBEpLUEHMEM CAENoK
B MHTEpPECAaX TaKoro KnueHTa (TakMx KIMEHTOB),
NCNONHEHNEM n/vinu npekpailieHmem
06a3aTenbCTB U3 HUX, B TOM YMCne B pedynbTaTe
KNWpUHra, perynupyloTcs 3akoHo4aTenbCTBOM
Pecny6nvku KasaxcTaH " [orosopamu,
3aKNIOYEHHBbIMN mMexay KNMMPUHIOBbIM
YYACTHUKOM U €ro KNMeHToM (KnneHtamm);
KMUPUHIOBbIA Y4aCTHUK HECEeT CaMOCTOATENbHO
(6es npuBneveHuss KnupuHroBoro ueHTpa)
OTBETCTBEHHOCTb Nepe CBOUMM KIMeHTamm npu
BO3HUKHOBEHUN Kaknx-nnbo BOMNPOCOB,
CBSI3aHHbIX C COBEpLUEHMEM COENoK B KX
MHTEepecax, B TOM 4uCNe  KacalLmxcs
NCNONHEHNA N/nn NpekpalleHms obs3aTensCcTB
No HWM, a TakKe MNPUMEHEHUS KIMPUHIOBbIM
YYaCTHUKOM  nofioxeHun [lpaBun  KNupuHra
n MpaBun pacyeTos;

KnupuHrosbld LEHTP BrpaBe OCYLLECTBMATb
pacyeTbl MO WTOram KNupuHra, onpeaensaTb
ob6sasatenbcTBa KnMpuHroBoro y4yacTHuka, B TOM
yucrne no ynnarte KIMPUHroBbIX COOPOB B NOMb3Y
KnnpuHroBoro LeHTpa, a Takke B Nonb3y 6upxu,
B nopsake, ycTaHoBreHHom  [MpaBunamu
KnupuHra, MNpaBunammn pacdeTtoB, NonoxeHnem
O KNUPWHIOBbIX  y4acTHuKax,  [lonoxeHvem
O KIMMPUHIOBbIX cOopax M HeYyCTOMKax, U UHbIMU
BHYTPEHHUMN  JOKyMeHTamu  KnupuHrosoro
LeHTpa;

KNMMPUHIOBbIA YY4aCTHUK AaeT CBOe cornacue Ha

ocylLecTBneHne KnupuHrosbim LEHTPOM
yKa3aHHbIX B HacTosILLEeM 3asBneHun
W BHYTPEHHUX  [OKyMeHTax  KnupuHroeoro

LeHTpa OeNCTBUMA;

KNMUPWHIOBbIA YYaCTHUK JaeT CBOe corflacue Ha
npucoeanHeHne K nameHeHmam B [JoroBop unu
nanoxeHume [loroBopa B HOBOW pegakuum
B LESIOM U COrfaceH ¢ TeMm, YTO KIUPUHroBbIN
Yy4aCTHUK CaMOCTOATENbHO oTcnexusaeT
namMeHeHve pepakumm [loroBopa, BKNoYad
NPUIOXEHNA K HEMY, MOCPELCTBOM MpoOCMoTpa
NMHTepHeT-pecypca KnmpuHroBoro LeHTpa.

B cnyyae pasHouteHuss [doroBopa Ha
rocyfapcTBeHHOM n pyCCKOM A3blKax,
NPEVMMYLLECTBEHHYIO CUy MpU  TONKOBaHWM
ycrnoBui Horosopa nmeroT ycrnoBus,
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N3NOXeHHble B TekcTe [loroBopa Ha PycCKOM
A3bIKe.

Candidate:
indicate the full and abbreviated name of the candidate for acquiring the status of a clearing participant in
accordance with the charter and the registration (re-registration) of the legal entity with the justice authorities /

yKazamb [0fIHOe U COKpalWeHHoe HauMeHosaHue kaHOulama Ha npuobpemeHue cmamyca KiupuHa08020
y4acmHuka 8 coomgemcmeuu C ycmasoM U rpoussedeHHol peaucmpayuel (nepepeaucmpauued)
ropudu4eckoeo nuya 8 opzaHax rocmuyuu

____ BIN/BUH:
____bank details/ 6ankosckue peksusumesi

location address (postal address according to information registered with the justice
authorities and actual | adpec mecmoHaxox0eHus (Mo4Ymoebil adpec coasiacHO C8e0eHUs,
3apeaucmpupo8aHHbIM 8 OpeaHax rCMuUUU U ghakmuyecKul::

le-mail __

/telephones: contact / menegoHbi: KOHMaKMHbIL
moburnbHou ces3u / mobile phone:

[Position of the CEO] [signature] [last name, initials]
[JomKHOCTL NepBOro pykoBoauTens| [nognucek] [thamunung, nHnumansi]

Clearing Centre's mark on acceptance of the Application/OtmeTka KnupuHrosoro LieHTpa o

NpUHATUN 3asiBNEHNS:

* (Enter the last name and initials, position, and signature of the person who accepted the Application; delete the
comment / ipocmasums hamusnuro U UHUyuUarssl, O0MKHOCMb, NOONUCL Nuya, NPUHsAsWez20 3asaereHue, KOMMeHmapul ydanumas)
* signature/nodnuck

stamp/m.n.

" 20 yla.

Details of the Clearing Centre:/PekBu3nTbl KnupuHroBoro ueHTtpa:

Registration address: A15G7M6, Almaty, 280 Bayzakov St., North Tower of the multifunctional complex "Almaty Towers", 5th floor, office
502/Appec mecta peructpaumun: A15G7M6, r. Anmatsbl, yn. BansakoBa, 280, ceBepHasi 6allHs MHOrodyHKLMOHANbLHOIO KoMMnekca
"Almaty Towers", 5-i1 aTax, kabuHeT 502.
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Appendix 3

to the Regulation on Clearing Participants

LIST

of documents to be provided by the candidate

to obtain the status of a clearing participant of KASE Clearing Centre JSC

EmL Document title Requirements for documents to be provided L
A 1 2 3
1 Questionnaire on issues of organizing counteraction to Documents confirming the accuracy of the information According to the form

legalization (laundering) of proceeds from crime and the
financing of terrorism with the attachment of documents specified
in the questionnaire

provided in the application form must be provided in the
form of originals or notarized (apostilled*) copies.

established by the Clearing
Centre, which is available
on the official website

2 Questionnaire on the organization of internal control in terms of According to the form
ensuring compliance with the international economic sanctions established by the Clearing
regime (sanction restrictions) Centre, which is available

on the official website

3. Letter of assurance of compliance with the international According to the form
economic sanctions regime (sanction restrictions) established by the Clearing

Centre, which is available
on the official website

4, A letter of assurance that the candidate meets the minimum In any form with the

requirements for the organization of risk management and
internal control systems established by the authorized body of
the country of registration.

attachment of a self-
assessment card of the risk
management system in
accordance with the form of
Appendix 8 to the
Regulation on Clearing
Participants
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A valid license issued to the candidate by the authorized body of
the country of incorporation and confirming the candidate's right
to conduct banking operations in national and/or foreign
currencies, including the execution of transactions (carrying out
exchange operations) with foreign currencies, or a license to
organize exchange operations with foreign currency (except for
the organization of exchange operations with cash foreign
currency) or another document granting the candidate the right to
carry out transactions (carrying out exchange operations) with
foreign currencies

A copy of a license or other document must be a scanned
copy of their paper versions, certified by a notary public
(apostilled*) and/or provided in electronic form.

Annual financial statements for the last completed financial year
(if there is a subsidiary(ies) — consolidated financial statements
and separate financial statements of the candidate), confirmed by
an auditor's report

The specified financial statements must be prepared in
accordance with international financial reporting
standards and the legislation of the Republic of
Kazakhstan on accounting and financial reporting. Copies
of these documents must be:

1) stitched, numbered, signed by a person authorized to
interact with the exchange and/or the Clearing Centre;

2) provided in electronic form and must be scanned
copies of the paper version of these documents

The provision of the
specified financial
statements for the
completed financial year
preceding the last
completed financial year is
permitted if the application
for admission to clearing
participants is submitted
within the first four months
from the end date of the
last completed financial
year.

Interim financial statements (if there is a subsidiary(ies) —
consolidated financial statements and separate financial
statements of the candidate) for the reporting period preceding
the date of filing the application for admission to clearing
participants and agreed upon with the authorized division

The specified financial statements must be prepared in
accordance with international financial reporting
standards and the legislation of the Republic of
Kazakhstan on accounting and financial reporting.

Copies of the specified documents must be:

1) stitched, numbered, signed by a person authorized to
interact with the exchange and the Clearing Centre;

2) provided in electronic form and must be scanned
copies of the paper version of these documents

Provision is not required if
less than four months have
passed from the end date
of the calendar year to the
date of filing the application
for admission to clearing
participants.

Information on the values of prudential standards calculated by
the candidate in accordance with the requirements of the
authorized body as of the end of the last day of the calendar
month preceding the month of filing the application for admission

The information must be stitched, numbered, and signed
by a person authorized to interact with the exchange
and/or the Clearing Centre.
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to clearing participants (if such requirements are provided for by
applicable law)

9. A document indicating the details of the candidate's accounts in Applies only to candidates
Central Securities Depository JSC, which will be used to carry for clearing participants in
out settlements by the Clearing Centre for the purpose of the "stock" category
executing transactions concluded at exchange trades.

10. |A document indicating the details of the candidate's current bank
account in Kazakh tenge, which will be used to carry out cash
settlements by the Clearing Centre for the purpose of executing
transactions concluded at exchange trades.

11. |A document with signature samples of the candidate's first The specified document must be notarized (apostilled*) If the applicable legislation
manager and his deputies, the candidate's chief accountant and does not provide for the
his deputies, and persons authorized to interact with the Clearing presence of this document
Centre on behalf of the candidate and/or notarization of the

authenticity of signature
samples in this or a
document similar in
purpose, then the
authenticity of signature
samples in this or a
document similar in
purpose must be certified in
accordance with the
applicable legislation or
internal documents of such
candidate

12. | A copy of the consent/approval of the authorized body for the A copy of the consent/approval must be provided in
appointment (election) of members of the executive body and the | electronic form and also be a scanned copy of the paper
management body if they meet the qualification requirements (if |version of this document.
such requirements are provided for by applicable legislation)

13. | Aletter from the registering exchange regarding the inclusion of a | The letter from the exchange (registering exchange) must

candidate in its register of participants in the electronic trading
system (only for a candidate — participant in the electronic trading
system)

contain the following information:
1) about the category of membership on the exchange;

2) on the date of acceptance of the candidate as a
member of the exchange;
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3) on financial instruments, the right to participate in
tenders, which the candidate has;

4) the presence (absence) of cases of the exchange
applying any measures of influence to the candidate
during the last three years preceding the day the letter
was sent;

5) on the candidate's compliance with the requirements of
this exchange;

6) on inclusion in the register of remote access
participants

Note to the table:
*Apostille of documents — for candidates who are not residents of the Republic of Kazakhstan.
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Appendix 4

to the Regulation on Clearing
Participants

[on company letterhead, indicating the outgoing number and date of application]

KASE Clearing Centre JSC

CONSENT
to receive confidential information

The Clearing Participant [full name of the Clearing Participant in accordance with the certificate of its
state registration (last state re-registration)] (hereinafter — the Clearing Participant), by signing this consent,
gives KASE Clearing Centre JSC (hereinafter — the Clearing Centre) its irrevocable and unconditional consent
for the Clearing Centre to receive confidential information about the Clearing Participant and its clients in
accordance with subitem 8.3) of item 8 of the Contract on Clearing and Settlement Services, which is
necessary and sufficient for the implementation of clearing, settlements and the performance of the functions
of the central counterparty from the organizer of trading and the settlement organization, including, but not
limited to, information on orders submitted to trading systems, concluded transactions, balances and
movements in the personal accounts of the Clearing Participant.

The Clearing Participant confirms that it has received the appropriate consent from all of its clients to receive
confidential information by the Clearing Centre, as well as consent to the collection, processing and transfer
of personal data to the Clearing Centre.

Clearing participant — a participant in the electronic trading system, confirms its consent to the provision of
confidential information by the registered exchange to the Clearing Centre.

[Position of CEQO] [signature] [last name, initials]
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Appendix 5

to the Regulation on Clearing
Participants

CONTRACT

on clearing and settlement services
(hereinafter — the Contract)

AOroBOP

O KITUPUHTOBOM U pacyeTHOM
obcnyxuBaHum (panee — [loroBop)

The Contract is an accession contract and defines the
standard terms and conditions for the provision of
clearing and settlement services by KASE Clearing
Centre JSC to Clearing Participants.

HoroBop €BnsieTcsi OOrOBOPOM MNPUCOEAMHEHUS W
onpegensieT craHgapTHble ycroBus okasaHus AO
"KnnpuHrosbin ueHTp KASE" ycnyr KnupuHrosbim
yyacTHMKaM MO  KIMPUHIOBOMY W pacyeTHOMY
obcnyxnBaHuto.

1. Terms and definitions
Clearing Centre — KASE Clearing Centre JSC;

Application for accession to the Contract — a
written application of the Clearing Participant
according to the form of the Clearing Centre for
accession to the Contract, completed by the Clearing
Participant;

Clearing Participant — a legal entity that has received
the status of a Clearing Participant in accordance with
the Regulation on Clearing Participants, having joined
the Contract on the basis of an Application for
accession to the Contract submitted and accepted by
the Clearing Centre;

Clearing Rules — an internal document of the Clearing
Centre "Rules for the implementation of clearing
activities for transactions with financial instruments";

Parties — the Clearing Centre and the Clearing
Participant;

Settlement Rules - internal documents of the
Clearing Centre: "Rules for the implementation of cash
settlements for transactions with the central
counterparty on the stock market", "Rules for the
implementation of settlements for transactions on the
foreign exchange market", "Rules for the
implementation of settlements for transactions on the
derivatives market"; "Rules for internal accounting of
money and preparation of documents during
settlements for exchange trades";

Settlement  services -  services for
implementation of monetary settlements
transactions with the central counterparty.

Regulation on Technical Failures — an internal
document of the Clearing Centre called "Regulation on
resolving issues in case of technical failures".

The concepts and terms contained in the Contract are
used in the meanings established by the legislation of
the Republic of Kazakhstan, internal documents of the
Clearing Centre: "Clearing Rules", "Settlement Rules",
"Regulation on Clearing Participants", "Regulation on
Technical Failures”, posted on the official website of

the Clearing Centre.

the
for

1. TepMuWHbI 1 onpegeneHus

KnupuHroBbin ueHTp — AO "KnuMpuHroBbI LIEHTP
KASE";

3asBneHue o npucoeaMHeHuun K [oroBopy —
nMcbMeHHoe 3asBneHne KnmpmHroBoro y4acTtHuka no
dopme KnvpuHroBoro ueHTpa O NPUCOEAVMHEHUN K
Horoeopy, 3anonHeHHoe KnMpuHIroBbiM y4aCcTHUKOM;

KnupuHroBbIn y4acTHUK — HOpPUAMYECKOE NMLO,
nonyymBllee CcTaTyC KIWUPWHIOBOrO Yy4acTHMKa B
cootBeTCcTBMM C [lonoxeHneM O  KIAMPUHIOBbIX
yyacTHuKax, npucoeanHuBlueecd K [loroBopy Ha
OCHOBaHUM MOAAHHOrO W MPUHATOrO KnmMpuHrosbim
LueHTpom 3asBneHus o npucoegnHeHun k [lorosopy;

MpaBuna KNUpUHra — BHYTPEHHUN [OKYMEHT
Knupunrosoro ueHTpa "lNpaBuna ocyllecTBneHus
KNWPWUHTOBOW  OEATENbHOCTM MO caenkam ¢

UHAHCOBLIMU MHCTPYMEHTaMn";

CTopoHbl — KnunpuHroBbi UEHTp M KnvpuHroBbIn
YYaCTHUK;

MpaBuna pac4yeToB — BHYTPEHHWE [OOKYMEHTHI
KnupuHroBoro ueHTpa: "lNpaBuna ocyllecTBneHus
OEHEXHbIX pacyeToB MO cAefnkam C LeHTparnbHbIM
KOHTpareHToM Ha doHAoBOM pbiHke", "lMpaBuna
OCYLLECTBIEHUS] pacyYeTOB MO CAENKam Ha BasntoTHOM

pbiHke", "lpaBuvna ocyLllecTBNeHus pacyeToB Mo
coenkam Ha pblHKe gepuBatusoB”; “lNpaBuna
BHYTPEHHero yyeta geHer un  odopmneHns

[OKYMEHTOB Mpu pacyeTax no GupxxeBbIM Topram;

PacueTHoe obGcnyxuBaHMe —  ycrnyru Mo
OCYLLECTBMNEHUIO AEHEXHBIX PacyeToB Mo caenkam c
LleHTparbHbIM KOHTPareHToM.

NMonoxeHne O TEXHUYECKUX COOSIX - BHYTPEHHWN
OOKyMeHT KnupuHrosoro ueHTtpa "lMonoxeHune o
paspeLLeHnn BONPOCOB NpU TEXHMYECKNX cOosax".

MMoHATMA M TepmuHbl, copepxawueca B [orosope,
UCMOMb3YITCA B 3HAYEHWsX, YCTaAHOBIIEHHbIX
3aKOHOOATENbCTBOM Pecny6nuku KasaxcrtaH,
BHYTPEHHUMU [OKyMeHTamu KnupuHroBoro ueHTpa:
"Mpasuna  knupuHra",  “lpaBuna  pacyeToB",
"lMonoxeHuve O KITMPUHIOBbIX y4acTHukax",
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"lMonoxeHne o TexHN4Yeckux cbosax", pasmeLleHHbIMK
Ha MHTepHeT-pecypce KnuprHroBoro LeHTpa.

2. General Provisions

2.1. The Contract is a contract of accession concluded
by the Parties in accordance with the provisions of
Article 389 of the Civil Code of the Republic of
Kazakhstan, the terms of which may be accepted by
the Clearing Participant only by accession to the
Contract as a whole.

2.2. The Contract is published on the Clearing
Centre's website.

2.3. In accordance with the Contract, the Clearing
Centre undertakes to provide clearing and settlement
services (with or without performing the functions of
the central counterparty) in relation to transactions
with financial instruments, in the manner and under
the conditions established by the legislation of the
Republic of Kazakhstan, the Clearing Rules, the
Settlement Rules and other internal documents of the
Clearing Centre, including those related to the clearing
activities of the Clearing Centre, and the Clearing
Participant undertakes to pay for the said services.

2.4. The terms of the Contract are defined by the
Clearing Rules, the Settlement Rules, the Regulation
on Clearing Participants and other internal documents
of the Clearing Centre, including those related to the
clearing activities of the Clearing Centre.

2.5. The transactions for which the Clearing Centre
provides clearing and settlement services, whether or
not assuming the functions of the central counterparty,
the composition of the services, the terms and
procedure for their provision, the amount and
procedure for payment, as well as other rights and
obligations of the Parties related to clearing and
settlement services, are established by the Clearing
Rules and the Settlement Rules.

2.6. A transaction with a person connected with the
Clearing Centre by special relations, a transaction in
which there is an interested party, may be carried out
only by decision of the Board of Directors of the
Clearing Centre, except in cases where the standard
terms of such transactions are approved by the Board
of Directors of the Clearing Centre.

2.7. The Parties acknowledge that technical failures,
malfunctions, breakdowns, or unavailability of controls
in the operation of the Clearing Centre's software and
hardware systems or those of third-party organizations
may occur during the provision of clearing and
settlement services, including as a result of force
majeure. The procedures for the Clearing Centre and
Clearing Participants in such circumstances are
determined by the Regulation on Technical Failures.

2. O6Lwme nonoxeHus

2.1. Joroeop siBNsieTCA 4OroBOPOM NPUCOEOUHEHUS,
3aknovaembim  CToOpoHamMn B COOTBETCTBUM C
nonoxeHmamm cratbm 389 [pakgaHCKOro kogekca
Pecnybnukun KasaxcrtaH, ycnoBus KOTOpOro MoryT
ObITb NPUHATLI KNUPUHIOBLIM YY4aCTHUKOM HE MHa4e,
Kak nyTeMm npucoeguHeHus Kk [lorosopy B LienoMm.

2.2. [oroBop onybnukoBaH Ha WHTEPHET-pecypce
KrnmpuHroBoro ueHTpa.

2.3. B cooteetctBuM ¢ [oroBopom KrmpuHroebin
UeHTp o006s3yeTcd OCYyLeCTBNSATb KIMPUHIOBOE MU
pacyeTHoe obcnyxuBaHune (c unmn 6e3
OCYLLIECTBNEHMUSA PYHKUMI LieHTpansHoro
KOHTpareHTa) B OTHOLLEHUN cOenokK ¢ (PUHAHCOBbLIMM
WHCTPYMEHTaM1, B MOpPSAKE M Ha  YCNoBMSX,
YCTaAHOBMEHHbIX 3akoHogaTenbcTBOM Pecnybnuvkm
KasaxctaH, [lpaBunamu knupwuHra, [lpaBunamu
pacyeToB W WHbIMU BHYTPEHHUMW [OKYMEHTaMM
KnupuHroBoro LeHTpa, B TOM Yucre, OTHOCALLMMMICS
K KNMMPUHroBOW AeATenbHOCTU KNMpUHroBoro LieHTpa,
a KnupuHroebli y4acTHUK o006s13yeTca onnatuTb
yKa3aHHbIe yCryru.

2.4. Ycnosua [oroBopa onpegeneHbl [lpaBunamu
knupuHra, [NpaBunammu pacyeToB [lonoxeHunem o
KMUPUHIOBBIX YYacCTHWKAaX W WHbIMUA BHYTPEHHMMM
OokyMeHTaMmy KnuMpuHroBoro LieHTpa, B TOM 4uChe,
OTHOCALUMMWUCHA K  KIIMPUHIOBOW  AEATENbHOCTU
KnupwuHrosoro ueHTpa.

2.5. Cpenku, no KOTopbiM KrMPWHrOBbIA LEHTP
ocyluecTBnseT KIMMPVHroBoe " pacyeTHoe
obcnyxvnBaHne, NPMHMMas UK He NPUHMMas Ha cebs
YHKUMM LeHTPanbHOro KOHTpareHTa, cocTaB YChyr,
YCroBMSA M NOPAOOK UX OKasaHws, pasMep 1 NopsaoK
onnaTbl, a TaKkke NHble Npasa 1 06s3aHHOCTN CTOPOH,
CBHA3aHHbIe C KNIMPUHTOBbIM " pacyeTHbIM
obcnyxuBaHvemMm, yctaHasnusalwTcsa  [MpaBunamu
knupuHra u MNMpasnnamm pac4eTos.

2.6. Cpenka ¢ nuuom, cBs3aHHbIM C KnnpuHrosbim
LEeHTPOM O0CODObIMM  OTHOLUEHUSIMKW, CcAenka, B
COBEpLLEHNN KOTOPOWN MMEETCs 3aUHTEPECOBAHHOCTD,
MOXET ObITb OCYLLUECTBMEHA TOSIbKO MO PEeLUEHUIO
Coseta pupektopoB KnuvpuHroBoro ueHTpa, 3a
WCKITIOYEHMEM CnydaeB, KOrga TWUMOBbIE YCIOBUS
Takux cpenok yreepxaeHbl COBETOM [OUPEKTOPOB
KrnnpuHroBsoro ueHTpa.

2.7. CTOpPOHbl MNpM3HaKT, 4YTO MpU  OKasaHUK
KITMPUHIOBOIO WM pPacyeTHOro OOCNy>XMBaHWUST MOTyT
BO3HMKaTb TExXHU4YeckMe cOou, BbLIXOA U3 CTpOH,
HEeUCNPaBHOCTb WU HEOOCTYMHOCTb YMNpaBIieHUs B
paboTte NPOrpaMMHO-TEXHUYECKOrO KoMnnekca
KnnpuHroBoro LueHTpa, CTOPOHHUX OpraHus3auun, B
TOM 4ucrne B pe3ynbrate  OOCTOATENbCTB
HenpeoaonMMon cuUnbl. Mopsgok JencTBumn
KrMpuHroBoro LEHTpa W KIMPUHIOBbLIX YYaCTHWKOB
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npu Takux obcTosiTenbCcTBax
NonoxeHnem o TEXHUYECKMX COONAX.

onpenenseTcs

3. Conditions for accession to the Contract

3.1. The Client accedes to the Contract by signing the
Application for accession to the Contract and its
acceptance by the Clearing Centre.

3.2. By signing the Application for Accession to the
Contract, the Clearing Participant confirms and agrees
that:

- it has received, read, understood and agreed to the
provisions of the standard terms of the Contract in full,
without any comments or objections, and undertakes
to comply with all provisions of the Contract in a timely
manner and in full;

- it assumes all possible adverse consequences of
non-fulfillment and/or improper fulfilment of the
provisions of the Contract;

- the Clearing Participant agrees with all the terms and
conditions of the Clearing Centre's provision of
services stipulated by the Contract;

- all provisions of the Contract fully comply with the
interests and will of the Clearing Participant;

- the Clearing Participant shall not have the right to
refer to the absence of its signature on the Contract as
evidence that the Contract was not
read/understood/accepted by him, if the Clearing
Centre has a copy of the Application for accession to
the Contract.

3. Ycnosus npucoenmHeHns K [loroBopy

3.1. KnueHT npucoeguHsietcsa Kk [oroBopy nytem
noanucannst 3asiBNeHMs O MPUCOEOVHEHUN K
HoroBopy 1 NpuHATMSA ero KnuprHroBbIM LLEHTPOM.

3.2. MNognuceiBas 3asdBneHMe O NPUCOEANHEHUM K
Joroeopy, KnMpuHroBbIn y4acTHUK noaTBepXxaaeT u
cornawaeTcsi C TEM, YTO:

- Mony4yun, npouvTan, nNOoHAN W cornacuncs ¢
NONOXEHNAMN CTaHOapTHbIX ycnosun [orosBopa B
nonHoMm obbeme, 6e3 Kaknx-nnMbo 3amevaHun u
BO3paxeHun, n 0683yeTcs CBOEBPEMEHHO U B MOSTHOM
obbeme BbINONHATL BCe NonoxeHus [lorosopa;

- MpuMHMMaeT Ha ceba BCe  BO3MOXHble
HebraronpusaTHble  NOCNEACTBUS  HEWUCMNONHEHUS
nvinu HeHaanexawero WCMNONMHEHUS MONOXEHUN
Horoeopa;

- KnupuHroBbIn y4acTHWMK cornawaeTcs Co BCEMMU
yCroBunsiMn n NnopsiAkoM OCYLLIECTBIIEHMS
KrMpuHroBbIM UEHTPOM YCryr, NpeayCMOTPEHHbIX
Horoeopow;

- BCe€ nNOoJ1oXeHua ,D,OFOBOpa
COOTBETCTBYHOT WHTEPECAM WU
KJ'WIpVIHFOBOFO y4aCTHUKa;

- KnvpuHroBbin y4acTHUK He Bnpase CCbiNatbCHa Ha
oTcyTcTBMEe ero nognucu B [loroBope, Kak
AokasatenbctBo TOro, 4to [orosBop He 6bin uM
NpoYMTaH/MoHAT/MpUHAT, ecnu y  KnupuHrosoro
LeHTpa uvMeeTca  ak3emnnsAp  3adABneHus o
npucoeanHeHun K [lorosopy.

B MONHOM Mepe
BONEN3bABMNEHUIO

4. Relationships of the Clearing Participant with the
Clearing Participant's clients.

4.1. The Contract, the Clearing Rules and the
Settlement Rules do not create and, as a
consequence, do not regulate the relationship
between the Clearing Centre and the clients of the
Clearing Participant.

The Clearing Participant's relationship with its
client(s), arising, in particular, in connection with the
execution of transactions in the interests of such
client(s), the fulfilment and/or termination of
obligations arising therefrom, including as a result of
clearing and settlement, are governed primarily by the
legislation of the Republic of Kazakhstan and the
Contracts concluded between the Clearing Participant
and its client(s). Notwithstanding any references to the
Clearing Rules and Settlement Rules in the Contract
concluded between the Clearing Participant and its
client(s), under no circumstances shall such Contract
be superseded by them.

No provisions of the Clearing Rules and the
Settlement Rules may be interpreted as terms of the
Contract between the Clearing Centre and the client(s)
of the Clearing Participant.

4. OTHoLeHNs KnMprHroBoro y4acTHMKa C KNneHTamu
KnunpuHroeoro yyacTHuka.

4.1. [Oorosop, [lpaBuna knupuHra wn [lpaBuna
pacyeToB He coO3faloT W, Kak crneacrsve, He
perynupyot  OTHoweHus  Mexay  KrnvpuHrosbiM

LIEHTPOM M KnueHTamu KnmpuHroBoro y4acTHuka.

OTHowweHus KnMprHroBoro y4acTHUKa C ro KITMEHTOM
(knMueHTamK), BO3HUKalOLWME, B YACTHOCTHU, B CBHA3M C
COBEpLUEHMEM CAENOK B UHTEpPecax Takoro KrueHta
(Takmx KINMeHTOB), UCNoNHeHnem n/vnm
npekpalieHnem obs3aTenbCTB U3 HUX, B TOM YuUcrne
B pe3ynbTaTe KNUpUHra n pacyeToB, PerynmpytoTcs B
nepBylo odepedb 3akoHogaTenbCTBOM Pecnybnukm
KazaxctaH u poroBopamu, 3aKMOYEHHBIMU MeXay
KnNUpyHroBbIM  y4acTHUKOM U €ro  KIMEHTOM
(knueHTammn). HeB3upass Ha BO3MOXHbIE CCbIMKU B
Oorosope, 3akntoyYeHHOM KrnmpuHroBbiM y4acTHUKOM C
€ro KnneHToM (knueHTamm), Ha lNpaBuna KnupuHra u
MpaBuna pacyeToB HWM MpU KaKUX YCIOBUAX He
3aMeHsI0T cobol Takor 4OroBop.

Hukakne nonoxeHunsa [Mpasun knupuHra un [Npaeun
pac4yeToB He MOryT TOJNIKOBaTbCA KakK YCroBUS
gorosopa mexay KnmpuHroBbIM LLEHTPOM U KITMEHTOM
(knueHTammn) KnupuHroBoro yyacTHUKa.

5. Rights and obligations of the Parties
5.1. The Clearing Centre undertakes to:

5. NpaBa n o6a3aHHocTn CTOPOH
5.1. KnupuHroBbin LeHTp 06s3yeTcs:
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1) provide clearing services (with or without
performing the functions of the central counterparty) in
relation to transactions concluded by the Clearing
Participant and (or) the Trading Participant authorized
by it, on the terms and in the manner established by
the Clearing Rules and the requirements of the
legislation of the Republic of Kazakhstan;

2) provide settlement services in relation to
transactions concluded by the Clearing Participant
and/or the Trading Participant authorized by it, on the
terms and in the manner established by the Settlement
Rules and the requirements of the legislation of the
Republic of Kazakhstan;

3) notify the Clearing Participant that registered the
exchange (for a Clearing Participant — a participant in
the electronic trading system) of changes and/or
additions made to the Clearing Rules and Settlement
Rules, the Regulation on Technical Failures (including
by approving the said rules in new editions) within the
timeframe and in the manner stipulated by the said
rules;

4) fulfill other obligations stipulated by the legislation
of the Republic of Kazakhstan and internal documents
of the Clearing Centre.

5.2. The Clearing Participant undertakes to:

1) comply with the requirements of the current
Clearing Rules, Settlement Rules, Regulation on
Clearing Participants and other internal documents of
the Clearing Centre, including those related to the
clearing activities of the Clearing Centre;

2) properly fulfill all obligations arising as a result of the
conclusion by the Clearing Participant and/or the
Trading Participant authorized by it of transactions in
respect of which the Clearing Centre provides clearing
services (with or without performing the functions of
the central counterparty), settlement services,
including obligations to pay clearing fees in favor of the
Clearing Centre;

3) to fulfill in a timely manner the obligations to make
(additional) a guarantee contribution (guarantee
contributions), collateral, pay clearing fees, in the
event of failure to fulfill their obligations stipulated by
the internal documents of the Clearing Centre, pay
penalties (fines) when they are accrued by the
Clearing Centre, as well as make other payments and
(or) reimburse the expenses of the Clearing Centre in
the amount and in the manner stipulated by the
Clearing Rules, the Regulation on Clearing
Participants and other internal documents of the
Clearing Centre;

4) fulfill obligations under all transactions for which the

1) ocywecTBNATE KNMPUHIOBOE 0BCNyXMBaHMe (C nnu
6e3  ocyllecTBneHUs  YHKUMA  LIeHTparnbHOro
KOHTpareHTa) B OTHOLUEHMW COESIOK, 3aKmyaeMblxX
KnNupyHroBbIM y4acTHUKOM U1 (MK) YNOSTHOMOYEHHbIM
UM Y4YacTHMKOM TOProB, Ha YCMOBWSX U B Mopsiake,

YCTaHOBMEHHOM MpaBunamu KITMPUHra 7]
TpeboBaHMsAMM  3akoHogaTtenbcTBa  Pecnybnukm
KasaxcTtaH;

2) ocywecTBnATb pacyeTHOe 0OcnyxuBaHne B

OTHOLUEHWN COEnoK, 3akmovaemMblx KrnvmpuHroBbiM
YYaCTHUKOM W/VNW YyNONTHOMOYEHHBIM UM YYaCTHUKOM
TOProB, Ha YCMOBUSIX U B MOPSiAKe, YCTAHOBIEHHbIX
MpaBunamm pacyeToB " TpeGoBaHuAMU
3akoHogaTtenbcTBa Pecnybnvku KasaxcTah;

3) YBEAOMNATb KnupuHrosoro y4acTHuKa,
3aperncTpupoBaBlLytd  OMpXy (N0  KIMPUHIOBOM
YYaCTHUKY — Y4YaCTHUKY CUCTEMbl SNEKTPOHHbIX
TOProB) O BHECeHHbIXx B [lpaBuna knupuHra wu
MpaBuna pacyeTtoB, [lonoxeHne o TEXHUYECKUX
c60sX N3MEHEHMAX U/UNN JONONMHEHNAX (B TOM ymcne
nyTem YTBEPXOEHUSA yKasaHHbIX NpaBuil B HOBbIX
penakumsax) B CpOK U B nopsigke, NpeayCcMOTPEHHbIe
yKa3aHHbIMW NpaBunamu;

4) BbIMONHATH WHble obsa3aTenbCcTBa,
npedyCcMOTPEHHblEe 3aKOHOA4ATeNbCTBOM Pecny6nuku
KasaxctaH n BHYTPEHHUMU OOKyMeHTamu
KnupuHrosoro ueHTpa.

5.2. KnupuHroBkbIn y4acTHUK 06s3yeTcs:

1) cobniopgaTte TpeboBaHusa gewncteytowmx [Mpasun
KNUpwuHra, Mpasun pac4yeToB, MonoxeHwns
O KIMUPUHIOBBIX  YYaCTHUKAX W UHbIX BHYTPEHHMX
AOKYMEHTOB KnMpMHroBoro LeHTpa, B TOM u4ucne
OTHOCALUMXCA K  KIUPUHIOBOW  OEeATESNbHOCTU
KnupuHrosoro ueHTpa;

2) Hagnexawmm obpa3oM  BbIMOMHATbL  BCe
obsA3aTenbCTBa, BO3HUKawWMe B  pesynbrate
3aknoyeHns  KnuprHroBblM  yyacTHUKOM — u/vnu
YMNOSIHOMOYEHHbBIM MM Y4YaCTHMKOM TOProB CAESOK, B
OTHOLLEHMUU KOTOpbIX KnvpuHrosbii LeHTp
OCYLLEeCTBMSAET KNUpUHroBoe obcnyxusaHue (C nnm
6e3 ocywecTtBneHuss  (OYHKUMA  LeHTpanbHOro
KOHTpareHTa), pacyeTHoe OOCnyXuBaHWe, BKMOYas
obsA3aTenbCcTBa MO ynnate KNUPWHIoBbiX COOpPOB B
nonb3y KnnpuHroBoro LeHTpa;

3) cBOEBpPEeMEHHO BbIMONHATL 0bs3aTenscTBa MO
BHECEHUIO (QOBHECEHWI0) rapaHTUMHOrO B3HOCa
(rapaHTUMHBIX B3HOCOB), ObecneveHusi, ynnadvmBaTtb
KNUPUHroBble COOPbI, B CNy4ae HEBLINOJTHEHMS CBOUX

065a3aTensCTB, NPegyCMOTPEHHbIX — BHYTPEHHUMU
AokyMeHTamyn KnupuHroBoro ueHTpa, ynradvBatb
HeyCcTOMKM  (WwTpadpbl) MpuM WX  Ha4YUCreHUn

KnuprHroBbiM LEHTPOM, a TakKe OCYyLEeCTBNATb
apyrve nnatexuv u (unu) BO3MeLllaTb pacxogbl
KnupuHroBoro ueHTpa B pasmMepe W nopsgke,
npeayCMOTPEHHbIE MpaBunamm KMMPWHra,
MonoxeHWem O KIUPUHIOBbBIX YYacTHWKaxX U MHbIMU
BHYTPEHHUMW AOKYMeHTaMun KnvpuHroBoro UeHTpa;

4) ncnonHATb ob6s3aTenbcTBa NO BCEM CAErkam, no
KoTopbiM  KrMpuWHroBbIM  LIEHTp  ocyllecTBnsaet
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Clearing Centre performs the functions of the central
counterparty, concluded by the Clearing Centre on
behalf of the Clearing Participant within the framework
of default settlement procedures in accordance with
the requirements of the legislation of the Republic of
Kazakhstan and the Clearing Rules;

5) fulfill obligations under transactions with financial
instruments on the exchange market of the receiving
exchange in accordance with the requirements of the
Clearing Rules;

6) guarantee and prevent in the course of its activities
situations that create the possibility of the Clearing
Centre being involved in legal proceedings with its
clients and other third parties, independently settle all
claims of its clients arising from the essence of the
services provided by the Clearing Participant, in the
event that a client of the Clearing Participant makes
claims and (or) demands against the Clearing Centre,
assist the Clearing Centre in settling the claims of its
client against the Clearing Centre, provide information
on the essence of the claim, proposals for settling the
situation with the client of the Clearing Participant,
ensure the participation of its representatives in the
consideration of the said claim by the relevant
authorized body of the Republic of Kazakhstan or the
court;

7) notify their clients of the default management
procedures applied by the Clearing Centre, including
when performing the functions of the central
counterparty on behalf of a Clearing Participant using
its client account, and bear independent (without
involving the Clearing Centre) responsibility to their
clients in the event of any issues related to the
execution of transactions in their interests, including
those related to the performance and/or termination of
obligations under them, as well as the application by
the Clearing Participant of the provisions of the
Clearing Rules and the Settlement Rules;

8) provide, as part of the disclosure of information to
the Clearing Centre, reliable information and
documents in the volume, manner and timeframes
stipulated by the Regulation on Clearing Participants,
the Clearing Rules, the Settlement Rules and other
internal documents of the Clearing Centre;

9) fulfill other obligations stipulated by the Clearing
Rules, the Settlement Rules, the Regulation on
Clearing Participants, other internal documents of the
Clearing Centre and the legislation of the Republic of
Kazakhstan;

YHKUUKN LLEHTPanbHOrO KOHTpareHTa, 3akmntoyYeHHbIM
KrnvpuHroBblM UEHTpOM OT uMeHu KnupuHrosoro
yyacTHMKa B paMkax npoueayp Mo yperynmpoBaHuio
gedontoB B COOTBETCTBMM C TpeboBaHusAMHK
3akoHofartenbcTBa Pecnybnuku KasaxcrtaH v lNMpasun
KINNPWHra;

5) wucnonHaATe ob6g3aTenbcTBa MO cAefnkam C
(PUHAHCOBBIMU UHCTPYMEHTaMM Ha BMPXXEBOM PbIHKE
npuHMMalrowen  Gupxm B  COOTBETCTBMM  C
TpeboBaHuaMu [paBun KNUPUHra;

6) rapaHTMpoBaTb M He gonyckaTb B NPOLEecce CBOEW
OEATENbHOCTU CUTYyaLMiA, CO34alWmnX BO3MOXHOCTb
BoBriedeHnss KnupuHroBoro ueHTpa B cyaebHbie
pasbuparenbcTBa CO CBOMMWU KIMEHTaMU U MHbLIMU
TpETbMMN NULAMKU, CAMOCTOATENBHO YPErynupoBathb
BCE MPETEeH3UN CBOMX KIWEHTOB, BbITEKAKOLWUX M3
cyllecTBa OkasbiBaeMbiX KnMpuHroBbIM y4acTHUKOM
ycnyr, B Cnydyae npeabsBleHus  KINMEHTOM
KnupvHroBoro y4vacTHuka npeTeH3Mn u  (4nu)
TpeboBaHuii K KnMpuMHroBomy UEHTPY OKasblBaTb
copencTame KnupuHrosomy LeHTpy no
yperynupoBaHuio TpeboBaHUI CBOEro KnveHTa K
KnupuHrosomy LEeHTpY, npenocTaBnsiTb
MHpopmMaLnto no CYLLieCTBY npeTeHauu,
NpeanoXeHnss No  yperynMpoBaHuWlo CcuTyaumm C
KnueHTom KnupuHroBoro y4actHuka, obecneunTb
yyacTve CBOMX MpeacTaBuTenern npu paccMoTpeHun
yKasaHHom npeTeH3uun COOTBETCTBYIOLLMM
YMONHOMOYEHHbIM opraHoM Pecnybnuku KasaxcTtaH
nnbo cyoowm;

7) yBegomnATb CBOWX KIMEHTOB O MNPUMEHMMbIX
KnupuHroBblM  LeHTpPOM  npouedypax  gedonT-
MEHe[XMeHTa, B TOM 4ucne npu MCMOSIHEHUU
MYHKUMIAN  LEeHTPanbHOro KOHTpareHTa oOT WMEHU
KnuprHroBoro y4yactHuka C WCMNOMb30BaHWEM €ro
KITMEHTCKOro cyeTa, M HecTu camoctosTenbHo (6e3
npuBneyeHns KnupuHrosoro LeHTpa)
OTBETCTBEHHOCTb Nepen CBOUMU KIIMEHTaMu npu
BO3HWUKHOBEHMWN KaKkux-Nnbo BONPOCOB, CBA3AHHbIX C
COBepLUeHMEM COENOK B UX MHTepecax, B TOM Yucrne

KacalLmxca  UCMONMHEHUa wW/unu  npekpaeHns
06A3aTensCTB MO HUM, a Takke nNpPUMeEHEeHNs
KrnvpuHroBblM  y4acTHUKOM  nonoxeHun [pasun

KnupwuHra u MNpasun pacyeTos;

8) npegocTaBnAaTb B paMkax packpbiTusa uHdopmaumum
nepef  KnNUpWHroBbIM  LIEHTPOM  JOCTOBEPHYH)
MHOpMaLMIO U OOKYMEHTbI B 0ObeMe, nopsiake u
CpOKM, npegycMoTpeHHbIe MonoxeHnem o
KMMPWHIOBBIX y4YacTHWKax, [lpaBunamu KIvpuHra,
MpaBunamn pacyeToB W WUHLIMA  BHYTPEHHUMM
AOKyMeHTaMu KnnpuHroBoro LeHTpa;

9) BbIMONHATb WHble ob6sa3aTenbCcTBa,
npeayCMOTPEHHbIE MpaBunamm KMMPWHra,
MpaBunamu pacyeToB, [MONOXEHNEM O KIIMPUHIOBbIX
yyYaCTHMKAX, WHbIMA BHYTPEHHUMU [OOKYMEHTaMM
KnupuHroBoro LeHTpa W 3aKOHOAATENbCTBOM
Pecnybnuku Kasaxcran;

10) cobnogaTe CaHKUMOHHbIE OrpaHMyeHus npu
OCYLLLeCTBMEeHWM onepaumn ¢ yyactmem KnupuHrosoro
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10) comply with sanctions restrictions when
carrying out transactions involving the Clearing Centre
and/or using its infrastructure;

11) provide and complete, at the request of the
Clearing Centre, the necessary documents in cases
stipulated by the legislation of the Republic of
Kazakhstan on combating the legalization (laundering)
of proceeds from crime and the financing of terrorism,
including within the framework of conducting due
diligence on clients, as well as on issues of compliance
with sanctions restrictions;

12) not to carry out transactions with the
participation of the Clearing Centre and/or using its
infrastructure, in the event of the application of
sanctions restrictions to the Clearing Participant
and/or its client, as well as its
participants/shareholders and beneficial owners;

13) immediately inform the Clearing Centre by an
official letter sent to the Clearing Centre's e-mail
address clearing@kase.kz about the application of
sanctions restrictions to the Clearing Participant
and/or its client, as well as its
participants/shareholders and beneficial owners;

14) immediately notify the Clearing Centre of any
changes or closures to bank accounts, the details of
which have been provided to the Clearing Centre for
settlements based on clearing results.

5.3. The Clearing Centre has the right to:
1) collect, process and store information about
concluded transactions;

2) unilaterally make changes and/or additions to the
Clearing Rules, Settlement Rules, Regulation on
Clearing Participants, the Contract (including by
approving them in a new version) and other
documents of the Clearing Centre;

3) open clearing and trading-clearing and accounting
accounts provided for by the Clearing Rules, the
Settlement Rules and the legislation of the Republic of
Kazakhstan;

4) carry out settlements based on the results of
clearing, determine the obligations of the Clearing
Participant, including the payment of clearing fees,
and also demand the fulfillment of the obligations of
the Clearing Participant arising from transactions with
financial instruments, in the manner established by the
Clearing Rules, the Settlement Rules, the Regulation
on Clearing Participants, the Regulation on Clearing
fees and forfeits and other internal documents of the
Clearing Centre;

5) interact with the receiving exchange, other
organizations and institutions in order to properly fulfill
their obligations stipulated by the Contract;

LUeHTpa n/vnn Cc ncnosnb3oBaHMeEM ero

WMHPaCTPYKTYphl;

11) NpefocTaBnATb U 3anNonHATL No TpeboBaHuio
KnvpuHrosoro ueHTpa Heobxoaumble AOKYMEHTbI B
cnyyasx, npeayCMOTPEHHbIX 3aKOHOAATeNbCTBOM
Pecnybnmkn  KasaxctaH O  NpOTUBOAENCTBMM
neranusaumm (OTMbIBaHUIO) AOXOA0B, MOMYYEHHbIX
NPeCTyNHbIM nyTem, " hPUHaHCMpOoBaHMIO
Teppopusama, B TOM 4uCrne B pamMkax npoBefeHus
Hagnexallen MpoBepKkM KIMEHTOB, a Takke no
BOMNpOcaM COBMAEHNS CaHKUMOHHBIX OFPaHUYEHNUI;
12) He ocyLlecTBNATbL onepaumm c y4acTuem
KnvpuHrosoro ueHTpa u/vnnm ¢ NCNonb3oBaHWEM €ro
WHPACTPYKTYypbl, B  Crydae MpUMEHeHus K
KMMPWHIOBOMY YYaCTHUKY W/MNN ero KIMMeHTy, a Takke
ero yvacTHukam/akumoHepam u 6GeHedumumapHbIM
COBCTBEHHUKAM CaHKLUMOHHbIX OrpaHNYeHuni;

13) He3ameanuTensHoO NHOPMNPOBATL
KnupuHroBbein  UueHTp odwuumanbHblM  MUCbMOM,
OTMNpaBMneHHbIM Ha agpec 9feKTPOHHOM  MNOYThbI
KnvpuHrosoro LeHTpa clearing@kase.kz, 0]
npuMeHeHun K KnupuHroBomy yyacTHUKY w/unn ero
KNWEHTY, a Takke €ero y4acTHMKam/akumoHepam U
G6eHedmumapHblM  COBCTBEHHMKAM  CaHKLMOHHbIX
OrpaHNYeHunn ;

14) He3ameonuTenbHO YyBeOOMIATb KnupuHrosbin
LeHTp 00 W3MEeHeHWM Wnn 3akpbiTuM BaHKOBCKUX
CYETOB, PEKBM3WUTbI KOTOPbIX MpedoCTaBfeHbl B
KnvpuHroBbI LEHTP ANA OCYLUECTBMEHWUS pacyeToB
no pesynbTatam KNupuHra.

5.3. KnMpuHroBbin LeHTp Brpase:

1) cobupaTb, 06pabaTtbiBaTh U XpaHUTb MHEPOPMaLMIO
0 3aKITIYeHHbIX caenkax;

2) B OAHOCTOPOHHEM MOpsiike BHOCUTb M3MEHEeHUd
n/vnn pononHenunsa B lNpasuna knupuHra, lNpaBuna
pacyeToB, [lonoxeHne O KMMPUHIOBbIX YyYacTHUKaX,
HoroBop (B TOM u4ucrne nyTeM uX YTBEPXKAEHWUS B
HOBOW pefakuun) n nHble OKyMeHTbl KnupuHroBoro
LeHTpa;

3) OTKpbIBaTb KMUPUHIOBbLIE U TOProBO-KIMPUHIOBbLIE
W y4eTHble cyeTa, npeaycMmoTpeHHble [lpaBunamm
KNMpuHra, Mpasunamun pacueTtoB
1 3akoHogaTenbcTBOM Pecnybnuku Kasaxcran;

4) ocywecTBNATb pacyeTbl MO MUTOram KIMPUWHra,
onpenensaTb obs3atenbcTBa KnupuHroesoro
yyacTHMKa, B TOM 4ucrie Mo ynnate KIMPUHIOBbIX
cbopoB, a Takke TpeboBaTb  UCMOJTHEHUS
0bs3aTensCTB KNUPUHIOBOro y4acTHUKA, BO3HMKLLIMX
no caenkam ¢ (UHAHCOBBIMW MWHCTPYMEHTaMu, B
nopsigke, ycTtaHoBneHHoM [lpaBunamu  KnupuHra
MpaBunamu pacyeTtoB, [MONOXEHNEM O KITMPUHIOBbIX
y4yacTHukax, [NonoxeHnem O KIMpPUHroBbiX cOopax u
HeyCTOMKax W UHbIMU BHYTPEHHUMW [OKYMEHTaMU
KnupuHroBoro LeHTpa;

5) B3aMmogencTBoBaTb C NPUHMMAtOLLE OupXen,
WMHbIMWU OpPraHU3auMsMn U yYpexaeHusiMn B Lensx
Hagnexallero BbINMOMHEHNA CBOUX 00s13aTenbCTB,
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6) require the Clearing Participant to comply with the
terms of the Contract;

7) use the Clearing Participant's own assets (held in
the accounts of Central Securities Depository JSC
and/or the settlement organization servicing the
Clearing Participant) under the conditions and in the
manner established by the Clearing Rules, the
Settlement Rules, and the Regulation on Clearing
Participants, to settle a default on a transaction
concluded by the Clearing Participant in the interests
of its client, using the services of the central
counterparty;

8) unilaterally refuse to execute the Contract if the
Clearing Participant fails to fulfill the obligations
stipulated by the Clearing Rules, the Settlement Rules
and the legislation of the Republic of Kazakhstan,
including in the area of combating the legalization
(laundering) of proceeds from crime and the financing
of terrorism, by suspending clearing services and/or
depriving the status of a Clearing Participant;

9) determine the requirements and obligations of the
Clearing Participant for all transactions (including
obligations arising as a result of concluding
transactions with the central counterparty) concluded
by the Clearing Centre on behalf of the Clearing
Participant within the framework of procedures for
settling defaults or within the framework of fulfilling the
obligations of the Clearing Participant arising from
transactions with financial instruments in accordance
with the requirements of the Clearing Rules;

10) determine the requirements and obligations of
the Clearing Participant within the framework of the
fulfillment of the obligations of the Clearing Participant
arising from transactions with financial instruments, in
accordance with the requirements of the Clearing
Rules and the remote access Contract with the
receiving exchange;

11) make a decision to suspend clearing services for
a Clearing Participant on the serviced market for a
certain period in cases stipulated by the Regulation on
Clearing Participants;

12) exercise other rights provided for by the Contract,
the Clearing Rules, the Settlement Rules, the
Regulation on Clearing Participants and the legislation
of the Republic of Kazakhstan;

13) refuse to execute the Contract unilaterally and out
of court in the event of application of sanctions
restrictions to the Clearing Participant and/or its client,
as well as its participants/shareholders and beneficial

npeaycMoTpeHHbIX [JoroBopom;

6) TpeboBatb oT  KnumpuHrosoro
BbINOMHEeHNS ycnosuin [lJoroBopa;

7)MCHOﬂbSOBaTbCO6CTBeHHbK38KTMBbIKﬂMpMHFOBOFO

y4dacCTHUKa

yyacTHMka  (Haxogswmecs Ha  cyetax  AO
"LleHTpanbHbIi Oeno3nTapuin LeHHbIX Bymar" w/unu
obcnyxuBatoLen KnupwuHrosoro y4YacTHuKa

pacyeTHOM opraHmM3aumm) Ha yCroBUSX N B NMOpPSAKe,
ycTaHoBneHHbIX [paBunamu knupuxra, MNpasunamm
pacyeToB, [onoXeHMeM O KNUPUHIOBbLIX yYaCTHUKAX,
ana  yperynupoBaHua gedonta no  caerke,
3aKJ1I04YeHHOon KnnpuHrosbim Y4aCTHUKOM B
MHTEepecax ero KnueHTa, C MCMONb30BaHUEeM YCnyr
LEHTPanbHOro KOHTPareHTa;

8) oTKasatbCcAa OT WCNONHEHUSs
OQHOCTOPOHHEM  nopsake  npwu
KnupwuHrosbim y4aCTHUKOM 065a3aTensCTB,
nNpeayCMOTPEHHbIX MpaBunamm KNMpwHra,
[MpaBunamm pacyeToB U 3aKOHOAATENbCTBOM
Pecnybnukn KasaxctaH, B Tom uucne B obnactu
NPOTMBOAEWNCTBMA  neranusauuu (OTMbIBaHWIO)
[0X0O0B, MOMYYEeHHbIX MNPecTyrnHbIM  MyTeMm, W
hMHaHCMPOBaHUIO Teppopuama, nytem
NMPUOCTaAHOBIMEHNS  KIMPWHIOBOrO  OBCMyXMBaHWA
n/vnu nNyeHns cTaTtyca KIMPUHIOBOro y4acTHUKA,

9) onpegenstb TpeboBaHus M 06s3aTenbcTBa MO
KnupvHroBoMy y4yacTHMKY MO BCEM CAenkam
(Bkntoyasi 06a3aTenbCTBa, BO3HMKLLME B pe3ynbrarte
3aKIMYEHMS CAENOK C LeHTparbHbIM KOHTPareHToMm),
3aKMOYEHHBIM  KNUPWHIOBBIM  LIEHTPOM  OT  MMEHM
KnupuHroBoro ydacTtHuka B pamMkax npouegyp no
yperynMpoBaHuio  aedonToB nnm B paMkax
ncnornHeHust obs3atenbcTB KNMpMHroBoro y4acTHUKa,
BO3HMKWIMM NO caenkam ¢ (PUHaHCOBLIMU
WHCTPYMEHTaMN B COOTBETCTBMM C TpeboBaHnsMM
Mpasun knupwuHra;

10) onpegenaTb TpeboBaHMA M 06HA3aTenbCTBA MO
KnuprvHroBomy y4acTHUKY B pamMmKkax MWCMOSIHEHWs
06sa3aTenscTB KNMPUHIOBOro y4acTHMKA, BO3HUKLLMM
no cgenkam c (PMHAHCOBBLIMW WHCTPYMEHTamu, B
cooTBeTCcTBMM C TpeboBaHuaMu paBun kKnupuHra u
cornaweHnem o6  yganeHHom  goctyne ¢
npuHUMatoLwen bupxen;

[oroeopa B
HeBbINOJIHEHUU

11) npuHATL pelweHne O  MPUOCTaHOBMIEHMU
KITMPUHIOBOro obcnyxnBaHus KnupuHrosoro
yyacTHMKa Ha  OOCnyXvMBaeMOM  pblHKE  Ha

onpeeneHHbI CPoK B Cryyasix, NpeayCcMOTPEHHbIX
MonoxeHWeMm O KIMPUHTOBbIX y4aCTHUKAX,

12) ocywecTBNATb MHbIE NpaBa, NPeayCMOTPEHHbIE
Horosopom, [Mpasunamn knupuHra, [Npasunamwu
pacyeToB, [1oNnoXeHNnem O KIMPUHIOBbIX y4aCTHUKaX
1 3akoHogaTenbcTBoM Pecnybnuku KaszaxcrtaH;

13) oTkasaTbCa OT ucnonHeHus [loroBopa B
OOHOCTOpPOHHEM BHecyaebHOM nopsgke B cryyae
npumMeHeHust K KnupuHroBomy yyacTHUKY u/wnu ero
KNWEHTY, a Takke €ero y4acTHUKam/akuMoHepam U
6eHedmumapHbiM  COOCTBEHHUKAM  CaHKLMOHHbIX
OrpaHnyYeHun ¢ ysegomneHnem  KnupuHrosoro
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owners, with notification of the Clearing Participant
about this to its e-mail address;

14) suspend clearing and settlement services in whole
or in part in the event of the application of sanctions
restrictions to the Clearing Participant and/or its client,
as well as its participants/shareholders and beneficial
owners, with notification of the Clearing Participant to
its e-mail address.

In the cases specified in subitems 12) and 13) of item
5.2 of the Contract, as well as in subitems 13) and 14)
of this item of the Contract, the Clearing Centre has
the right to present the Clearing Participant with a
claim for compensation for actual damages.

For the purposes of this Contract, the Clearing Centre
is guided by the following sanctions lists: the United
States Department of the Treasury (OFAC), the United
Kingdom of Great Britain and Northern Ireland (OFSI)
and the European Union (EU Council).

5.4. The Clearing Participant has the right to:

1) send requests to the Clearing Centre for the
provision of reports in accordance with the Clearing
Rules and the Settlement Rules;

2) refuse to execute the Contract unilaterally, provided
that there are no outstanding obligations under
transactions concluded by the Clearing Centre and the
requirements stipulated by the Clearing Rules and the
Settlement Rules are met;

3) exercise other rights provided for by this Contract,
the Clearing Rules, and the legislation of the Republic
of Kazakhstan.

yyacTHMka o6 3TOM Ha agpec €ero 3feKTPOHHOW
MnoYThl;

14) MOMHOCTBID MM YaCTUYHO MPUOCTaHOBUTb
KNMPWHIOBOE N pacyeTHoe obcnyxuBaHWe B Crny4vae
npuMeHeHns K KnupuHroBomy yyacTHuKy u/wnu ero
KNWEHTY, a TaKkke €ero y4acTHUKam/akuMoHepam U
GeHedUUMapHbIM  COBCTBEHHUKAM  CaHKLMOHHbIX
orpaHuyeHun ¢ yBegomneHnem  KnupuHrosoro
yyacTHMka o6 3TOM Ha agpec €ero 3feKTPOHHOW
noyThI.

B cnyyasx, ykasaHHbIx B nognyHktax 12) n 13) nyHkra
5.2 [loroBopa, a Tawkke B nognyHktax 13) u 14)
HacToswero nyHkta [JoroBopa, KnvpuHroBbid LEHTP
BrpaBe npeabsBuTb  KNMpUMHIOBOMY  y4acTHUKY
TpeboBaHVe 0 BO3MELLEHUN peanbHoro yuiepba.

Ona uenen HacTosiwero [orosopa KnvpuHrosbii
LEeHTp pyKoBOACTBYeTCSA cnegylwmmm
CaHKUMOHHBIMM cnnckamu: MuHuctepctea hmHaHCOB
CoeanHEHHBbIX LWraToB Amepukn (OFAQ),
CoegunHéHHoro KoponesctBa Benukobputannn u
CesepHon WpnaHguu (OFSI) n EBponeiickoro cotosa
(EU Council).

5.4. KNUpUWHroBbIn y4acTHUK BNpaBe:

1) HanpaBnaTb KNnupnHroBoMy LIEHTPY 3anpochl
O npedocTaBfneHWM OTYETOB B COOTBETCTBUM C
MpaBunamu knupuHra u MNpasunammn pac4eTos;

2) oTKasatbCs OT ucnonHeHus [oroBopa B
OAHOCTOPOHHEM MOpsiAKEe MPWU YCIOBUW OTCYTCTBUS
HEBLIMOMNHEHHbIX 00SA3aTEeNbCTB MO  3aKMOYEHHbIM
KrnvpuHroBblM LUEHTpPOM caenkam u cobnogeHus
TpeboBaHuWi, npeayCcMOTPEHHbIX MpaBunamu
KnupwuHra u NpaBunamm pacyeTos;

3) OCyLLeCTBMATb MHble NpaBa, NPeayCMOTPEHHbIE
HacTtosawmm [oroBopom, [lpaBunamu KnupuHra, u
3akoHogaTtenbcTBoM Pecnybnukm KasaxctaH.

6. Liability of the Parties

6.1. For failure to fulfill and/or improper fulfillment of
obligations under the Contract, the Clearing
Participant shall bear financial liability in accordance
with the legislation of the Republic of Kazakhstan, the
Clearing Rules, the Settlement Rules and other
internal documents of the Clearing Centre.

6.2. The Clearing Centre is liable only for those
transactions involving financial instruments concluded
by the Clearing Participant for which it acts as the
central counterparty. The Clearing Centre's liability is
limited in accordance with the legislation of the
Republic of Kazakhstan, the Clearing Rules, the
Settlement Rules, and other internal documents of the
Clearing Centre.

6.3. The Clearing Centre shall not be liable for any
damages or losses that arise outside the control
framework adopted by it, as well as s a result of cases

6. OTBeTCTBEHHOCTL CTOPOH

6.1. 3a HeucnonHenHve wu/unm
MCMNoSTHEeHne obsaszaTenbCcTB
KrMpuHroBbIN  y4acTHUK  HeceT
OTBETCTBEHHOCTb B COOTBETCTBUMU
C 3aKOHOOaTEeNbCTBOM Pecnybnuku KasaxcTaH,
MpaBunamn knupuHra, [lpaBMnamyn pacyeToB U
WHbIMW BHYTPEHHUMWU [OKyMeHTamu KnvpuHrosoro
LeHTpa.

6.2. KnupuWHroBbIn LIEHTP HeceT OTBETCTBEHHOCTb

HeHaanexatyee
no Horosopy
NMYLLECTBEHHYHO

Tonbko MO TemM cAenkam ¢ OMHAHCOBLIMU
WHCTPYMEHTaMmu, 3aKMnoYeHHbIM KnupuHrosbim
YYacTHUKOM, MO KOTOPbIM MCMOMHAET  (PYHKLMK
LieHTpanbHoro KOHTpareHTa. Mpu 3TOM
OTBETCTBEHHOCTb KnupuHrosoro LueHTpa
orpaHuyvBaeTcs B COOTBETCTBUM
c 3akoHogaTtenbctBoM  Pecnybnvku  KasaxcTaw,

MpaBunamn knupuHra, [llpaBunamyn pacyeToB U
WHBIMW BHYTPEHHUMW [AOKYMeHTaMn KnnpuHrosoro
LeHTpa.

6.3. KrnMpuHroBbIn LLIEHTP HEe HeceT OTBETCTBEHHOCTb
3a kakme-nubo ybbITKM uNM NOTepu, KOTOpble
BO3HMKITM BHE MPUHATLIX UM paMOK KOHTPOIS, a Takke

47




Regulation on clearing participants

or events provided for in the Clearing Rules and/or
internal documents of the Clearing Centre.

6.4. The Clearing Centre shall not be liable to the
Clearing Participant for losses, including lost profits,
that arose as a result of a technical failure or
circumstances that arose as a result of force majeure
and unforeseen situations beyond the control of the
Clearing Centre.

6.5. The Clearing Centre shall not be liable to the
Clearing Participant for any damages and/or losses
that arise in connection with the unilateral refusal to
execute the Contract and the suspension of clearing
and settlement services in accordance with the terms
of the Contract.

6.6. For failure to fulfill or improper fulfillment of the
terms of the Contract specified in subitems 12) and 13)
of item 5.2 of the Contract, as well as in the cases
specified in subitems 13) and 14) of item 5.3 of the
Contract, within five business days from the date of
presentation by the Clearing Centre of the relevant
invoice and sending of the demand to the Clearing
Participant, including to its e-mail address, the
Clearing Participant is obliged, at the request of the
Clearing Centre, to compensate for actual damages,
the amount of which will be determined by the Clearing
Centre independently.

6.7. Payment by a Party of a penalty (fine) stipulated
by the Clearing Rules and the Regulation on Clearing
Participants does not release that Party from fulfilling
its obligations under the Contract.

B pesynbtarte cnyyaes unm cobbiTun,
npeaycMoTpeHHbix [paBunamu  knupuHra u/unu
BHYTPEHHUMM AOKYMeHTaMu KnnMpmHroBoro LieHTpa=-

6.4. KnMpuUHroBbIn LIEHTP He HECET OTBETCTBEHHOCTU
nepea KnupuvHroBbiIM y4acTHUKOM 3a  YObITKM,
BKIIOYAsA YNyLIEHHYI BbIrogy, KOTOpble BO3HWUKMM B
pesynbTarte TexHM4yeckoro cbost unm obecToATENLCTB,
KOTOpble BO3HWKNW B CRNeacTBUM HENpPeogonimmMon
CUMbl U HenpeaBMOEHHbIX CUTYaUMn, HaxoOsAWMXCS
BHEe KOHTpons KnupuHroeoro ueHTpa.

6.5. KNnUpuHrosbln LLEHTP HE HECET OTBETCTBEHHOCTU
nepeg KnvMpuHroBblM y4acTHMKOM 3a Kakue-nmbo
ybObITKM W/MnNn NoTepu, KOTOPbIE BO3HUKIW B CBSI3N C
O[HOCTOPOHHMM OTKa30M OT ucnonHeHus [Jorosopa u
NPUOCTAHOBIIEHNEM  KIMPUHIOBOrO U  pacyeTHOro
obcnyxumBaHus cornacHo ycnosusam [Jorosopa.

6.6. 3a HeucnonHeHne nubO HeHaanexallee
ucnonHeHne ycnoswuy [oroBopa, yka3aHHbIX B
nognyHktax 12) n 13) nyHkta 5.2 [loroBopa, a Takke B
cny4asix, ykasaHHbIx B nognyHktax 13) n 14) nyHkra
5.3 [loroBopa, B TeyeHne NATn paboumnx aHen co aHs
npeabsiBreHns KnupwuHrosbim LEHTPOM
COOTBETCTBYIOLLENO cyeTa n HanpaeneHns
TpeboBaHusa KnuprvHroBomMy y4acTHWKY, B TOM 4ucne
Ha agpec ero 3MEeKTPOHHOW MouTbl, KnupuHrosbin
yyacTHuMK 00s13aH no TpeboBaHuio KnunpuHroeoro
LeHTpa BO3MEeCTUTb pearnbHbln ywepb, pasmep
KoTtoporo 6yget onpegeneH KnMpuHroebiM LLEHTPOM
CaMOCTOATENBHO.

6.7. Ynnata CTOpOHOW HEyCTOWNKM
npeaycMOTPEHHOWN MpaBunamun KNupuHra n
[MonoxeHneM O KIMPWUHIOBBLIX Y4YacTHMKaX, He
ocBoboxpgaeT AaHHyto CTOpPOHY OT UCMNOMHEHUst
NPUHATLIX Ha cebsa obsisaTenbCTB No [Jorosopy.

(wrpadpa),

7. Force majeure circumstances
7.1. Force majeure circumstances shall mean:

1) natural disasters, earthquakes, floods, mudflows,
fires (arson) and other natural disasters that make it
impossible for a Party to fulfill its obligations or that
prevent it from fulfilling its obligations and that occur at
the location of the head office of the Party referring to
the said natural disasters;

2) war, military actions of any nature, blockade,
terrorist acts, revolutions, civil unrest, strikes, lockouts,
which have resulted in the impossibility of fulfilling or
preventing the fulfillment by a Party of its obligations
and which occur at the location of the head office
(main bank, headquarters, etc.) of the Party referring
to the events specified in this item;

3) embargoes established by state bodies,
prohibitions and restrictions established by regulatory
legal acts of the Republic of Kazakhstan, including the
introduction of a state of emergency on the territory of
the Republic of Kazakhstan or its individual parts, acts
of authorized state bodies and local executive bodies,

7. O6cToATENBCTBA HENPEOAONIMMOWN CUTbI

7.1. MNop obcTosaTenscTBaMm HENPEOSoNMMON CUMbl
NMOHMMalOTCS:

1) npupogHble KaTtacTpodbl, 3eMneTpsceHus,
HaBoAHEHUs, cenu, noxapbl (MOAXOr) W WHblE
CTUXMNHble ©eAcTBUS, MOBMEKWWEe HEBO3MOXHOCTb
WCMOMHEHNss WM NPEnaTCTBYIOWMNE  UCMOSTHEHMUIO
CTtopoHomn cBoux 06A3aTenbCTB M Npovcxogsiine B
MecTe HaxoxgeHus ronoBHoro odgmca CTOpPOHbI,
CCbINatoLLEencs Ha yka3aHHble CTUXUIHbIE 6eacTBusS;

2) BOWHA, BOEHHble AencTBua nbOro xapakrepa,

Gnokaga, TeppopuUCTUYECKME aKTbl, PEBOMOLUN,
HapodHble  BOJHEeHus, 3abacToBKM,  JlOKayThl,
MoBMNeKne HEeBO3MOXHOCTb  MUCMOMHEHUs UMK

npenaTcTBYyOWME UCNONHEHU0 CTOPOHOWM  CBOUX
0065s13aTeNbCTB Y NponcXoasiLLne B MECTE HaxoXaeHUs
rornoBHOro ocpmca (rnasHoro 6aHka, Wwrab-kBapTUphbI 1
T.0.) CTOpOHbI, cchinawlwencs Ha ykasaHHble B
HacTosILLEM NyHKTE CObbITUS;

3) ambapro, YCTaHOBIIEHHblEe TOCYyOapPCTBEHHbLIMM
opraHamu, 3anpeTbl U orpaHn4YeHnsa, yCtaHoBJ1EHHbIE
HOpPMaTUBHbLIMWU NpPaBoOBbIMM akTamu Pecnybnuku
KasaxcTaH, B TOM 4yucne BBeAeHWE 4Ype3Bbl4alHOro
nonoxeHuns Ha Tepputopun PecnyGnukn KasaxcraH
WNM OTAEsNbHbIX €€ YacTsX, akTOB YNOMTHOMOYEHHbIX
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including the declaration of quarantine, lawful blocking
or changes in the legislation of the Republic of
Kazakhstan, including other states, in addition to the
Republic of Kazakhstan, which have resulted in the
impossibility of fulfilling or preventing the fulfillment by
a Party of its obligations under the Contract and
occurring at the location of the head office of the Party
referring to the events specified in this paragraph;

4) temporary suspension or complete cessation of the
functioning of servicing banks, as well as other
circumstances, the occurrence of which makes it
impossible to fulfill or prevents the fulfilment of
obligations by a Party under the Contract and
occurring at the location of the head office of the Party
referring to the events specified in this item.

7.2. The occurrence of a force majeure circumstance
from those specified in subitems 1)-3) of item 7.1 of
the Contract, and the duration of their validity, as well
as their beginning and end, must be confirmed by a
document issued by a competent organization, with
the exception of generally known facts

7.3. The Clearing Participant is obliged to immediately
notify the Clearing Centre of the occurrence of a force
majeure circumstance, the expected duration of its
effect and its termination.

The Parties are exempt from liability for any partial or
complete failure to fulfill their obligations under the
Contract resulting from force majeure circumstances,
for the duration of such circumstances. If the duration
of the force majeure circumstances exceeds 30
calendar days, the Parties have the right to terminate
the Contract by notifying the other Party at least 10
calendar days prior to the Contract's planned
termination date.

rocyaapCTBeHHbIX opraHoB n MECTHbIX
NUCNOJTHUTENbHbIX OPraHoB, B TOM 4Yucne 06baABNEeHUs
KapaHTMHa, MpaBOMepHble  GMOKMPOBKM  MIK
N3MeHeHne 3aKoHoOaTenbCTBa Pecnybnuku
KasaxcTtaH, B TOM Yncne gpyrux, nommmo Pecny6nuku
KasaxcTtaH, rocyaapcTs, NoBrekwmne HEBO3MOXHOCTb
WCMOSHEHNS UMW NPENATCTBYIOWNE  UCMONTHEHUIO
CTtopoHol cBoux 006si3aTenbcTB no [loroeBopy U
npoucxoasdawine B MeCTe HaxoxaeHuAa TrornoBHOIo
oduca CTOPOHbLI, CChINALWENCA Ha YKa3aHHble B
HacTodLLEeM NyHKTe cobbITUS;

4) BpemMeHHOe MPUOCTAHOBMEHWE WMU  TMOSHOoEe
npekpaweHne pyHKLMOHMPOBaHUST OBCIYXMBAOLLMX
GaHKkOB, a Takke WHble  0b6CTOATENLCTBA,
BO3HMKHOBEHME KOTOpPbIX Brie4yeT HeBO3MOXHOCTb
NCnonHeHunsa nnn npenaTcTeyeT NCMNOJNMHEHUIO
obsasatenscte  CtopoHom no  [oroBopy u
npoucxogduime B MeCTe HaxoXxaeHuAa TroyioBHOro
oduca CTOPOHbI, CChINAKLWENCA Ha YKa3aHHbIE B
HacTodLlleM NyHKTe cobbITHS.

7.2. dakT HacTynneHus obcTosATensbCTBa
HenpeoaonMMON CUMbl U3 TeX, KOTOpble yKa3aHbl B

nognyHktax 1)-3) nyHkta 7.1. [oroBopa, #u
ANUTENbHOCTb MX OEWCTBUSA, a Takke WX Hayano wu
OKOHYaHue AOMXKHbI ObITb NOATBEPKAEHbI
AOKYMEHTOM, BblAaHHbIM KOMMNEeTEHTHON
opraHu3auven, 3a UCKM4YeHneM obLen3BecTHbIX
dakToB

7.3. KnupwuHrosbin Yy4aCTHUK ob6sa3aH

He3amMeanuTenNbHO U3BECTUTb KNUPUHIOBLIN LIEHTP O
HacTynneHun obcToATensCTBa  HENpPeoAoNMMONn
cunbl, npegnoniaraemMomM CpoKe ero AeWCTBUSt U ero
npeKkpaLleHnn.

CTOpoHbI 0CBOOOXAAKTCA OT OTBETCTBEHHOCTM 3a
YacTUYHOE UIK NOJSTHOE HEeUCNONHeHne 06s3aTenLCTB
no [oroBopy, KOTOpOe $BUIIOCb CNeacTBUEM
BO3HUKHOBEHUSA  ODCTOATENLCTB  HENPeodoIMMON
cunbl, Ha BpeMsi AeACTBUS TaKOBbIX 0OCTOATENLCTB.
Ecnn anutenbHocTb OelcTBUSA  0OCTOATENLCTB
Henpeogonumown  cunbl  coctaBut  Gonee 30
KaneHgapHbix gHen, CTOpOHbl BNpaBe pacTOprHyTb
HoroBop, yBegomme 06 atom gpyryto CTOpPOHy He

MeHee, 4Yem 3a 10 «kaneHOapHbIX JHEW [0
nnaHupyemon aatel pactopxxeHus [lorosopa.
8. Confidential information 8. KoHdugeHumansHas nHgopmaums
8.1. By submitting to the Clearing Centre an | 8.1. MNpepoctaBnasa KnupuHrosomy LeHTpy
Application for accession to the Contract, the Clearing | 3asBneHve o npucoeanHeHun Kk [orosopy,

Participant thereby gives it its irrevocable and
unconditional consent for the Clearing Centre to
disclose to the audit organization of the Clearing
Centre, as well as to other persons in accordance with
the requirements of the legislation of the Republic of
Kazakhstan and its internal documents, information
about the Clearing Participant, including in relation to
the client of the Clearing Participant, including
commercial secrets, personal data, as well as other
information and data protected by the legislation of the

KNUpWHroBbIA y4acTHUK TeM caMblM JaeT eMy CBOe
6e30T3bIBHOE 1 6e3yCnoBHOE cornacue Ha packpbiTve
KrMpuHroBblM LEHTPOM ayauTOPCKOW opraHusaumm
KnupvHroBoro ueHTpa, a Takke WHbIM nvuamMm B
cooTBeTCTBMM C TpeboBaHMsaMM 3akoHoAaTenbCTBa
Pecnybnvkn KasaxctaH u  ero  BHYTPEHHUWX
OOKYMEHTOB NMHopmauunm o] KnupuHrosom
yyacTHUKe, B TOM 4uCMe B OTHOLUEHWUM KIUeHTa
KnuprHroBoro y4acTHuKa, BKMOYasi KOMMEPYECKYHo
TaHy, nepcoHarnbHble [aHHble, a Takke WHble
cBefeHus " nHopmauuio, OXpaHsieMble
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Republic of Kazakhstan (hereinafter — Confidential
Information).

8.2. The Clearing Participant confirms and warrants
that:

1) in connection with the said consent, it does not have
and will not have any claims against the Clearing
Centre, including claims regarding the violation of
intellectual property rights, as well as property claims,
both at the time of joining the Contract and in the
future, and also agrees that the Clearing Centre shall
not be liable to him for the disclosure of Confidential
information to the audit organization of the Clearing
Centre, as well as to other persons in accordance with
the requirements of the legislation of the Republic of
Kazakhstan and the internal documents of the
Clearing Centre;

2) the confidential information of the Clearing
Participant does not in any way violate and/or infringe
upon the intellectual property rights of third parties,
including employees of the Clearing Participant.

8.3. By submitting to the Clearing Centre an
Application for accession to the Contract, as well as
written consent to receive confidential information in
the form according to Appendix 11 to the Regulation
on Clearing Participants, the Clearing Participant
thereby gives it its irrevocable and unconditional
consent for the Clearing Centre to receive Confidential
information about the Clearing Participant, including
its client, necessary and sufficient for the
implementation of clearing, settlements and the
performance of the functions of the central
counterparty from the organizer of trading and the
settlement organization, including, but not limited to,
information on orders submitted to trading systems,
concluded transactions, balances and movements in
the personal accounts of the Clearing Participant.

3akoHofartenbcTBoM Pecnybnuvkun KasaxcrtaH (ganee
— KoHdmaeHumanbHas nHgopmayus).

8.2. KnupuHroBbIn y4YaCTHUK noaTBepxOaeT MU
rapaHTUpyerT, 4To:

1) B CBSI3Y C yKa3aHHbIM COrflacem OH He UMEET U
He OyaeT uMeTb K KnnpuHroBomy LIEHTPY NPeTeH3nH,

B TOM yucne (o} HapyLweHun npas Ha
WHTENNEeKTyallbHYO COOCTBEHHOCTb, a TaKkxke
MMyLLIECTBEHHbIX npeTeH3|/||7|, KaK Ha MOMEHT

npucoeanHeHua k [doroeopy, Tak u B Oyayuiem, a
TaKke cornawaeTtca ¢ TeM, 4To KnnmpuHroBbin LEHTP
He HeceT nepef HUM OTBETCTBEHHOCTb 3a pacKpbiTue
KoHpmpeHumaneHon  mMHdopMauum  ayamTopcKon
opraHusaumm KnuprvHroBoro LeHTpa, a Takke WHbIM
nMuam B COOTBETCTBMM € TpeboBaHusAMHK
3akoHogaTtenbctBa Pecnybnukn  KasaxctaH u
BHYTPEHHUX JOKYMEHTOB KnMpUHroBOro ueHTpa;

2) koH(pmaeHumanbHas mHgopmauus KnupuHrosoro
yyacTHMKa HMKOMM 0BpasoM He HapylaeT w/vnu He
ywemnsaet npas Ha NHTENNeKTyanbHyio
COBGCTBEHHOCTb TpeTbUX Nuu, BK4Yas paboTHUKOB
KnvnpuHrosoro y4acTHuka.

8.3. Mpepoctasnsas KnupuHrosomy LeHTpy
3asBneHne o npucoeanHeHun K JJoroBopy, a Takke
NMCbMEHHOEe cornacue Ha nonyyeHue
KOHpMageHumanbHonm  nHdopmaumm no  dopme
cornacHo npunoxeHuto 11k [lonoxeHuo o
KIUPUHIOBbLIX y4acTHUKaX, KnMpUHroBbIN YYaCTHUK,
TemM camblM, JaeT emy cBoe 6e30T3biBHOE U
Ge3ycrnoBHoe cornacue Ha nonyvyeHne KnmpuHrosbim
ueHTpoMm  KoHmaeHumaneHOM  UHGOPMauun o
KrnMpuHroBomM y4acTHuke, B TOM YMCIE ero KrueHTe,
HeobxoouMMOM U OOCTaTOYHOW ANS OCYLECTBMEHUS
KNUPWHra, pacyeToB W  BLINOMHEHUA  (PYHKLUMI
LeHTparbHOro KOHTpareHTa OT OpraHu3aTopa TOproe
W pacyeTHOM opraHuM3auuMuM BKMYas, HO He
orpaHunymBasiCb MHopmaLmen o 3adaBkax, NOAaHHbIX
B TOProBble CUCTEMbIl, 3aKMOYEHHbIX caerkax,
ocTatkax W [OBWKEHWI0 Ha nuueBblX cyeTax
KrnnMpuHroBoro yyacTHuka.

9. Notifications

9.1. All notifications and other communications
stipulated by the Contract must be made in writing and
delivered to the address of the location of the other
Party or to the e-mail address of the Clearing Centre
clearing@kase.kz and by e-mail of the Clearing
Participant, the address of which is specified in the
Application for accession to the Contract, with
subsequent delivery of the original of this notice or
message to the address of the location of the other
Party within three business days from the date of its
sending by e-mail.

9.2. Any notification or other communication delivered
in writing to the address of the other Party's location or
by e-mail shall be deemed to have been duly
transmitted, sent, received or delivered in all cases on

9. YBegomneHus

9.1. Bce yBeOOMNEHUA U WHble COOOLLEHUS,
npegycMoTpeHHble  [loroBOpoM,  OOJDKHbI  ObITb
COCTaBneHbl B MMCbMEHHOM BUAe U OOCTaBreHbl No
agpecy MecTa HaxoxaeHus gpyron CTOpoHbl v no
afpecy SneKTPOHHOM MnouyTbl KnupuHroBoro ueHTpa
clearing@kase.kz 1M no 9nekTpoHHOW nouTe
KnuprHroBoro y4actHuka, agpec KOTOporo ykasaH B
3asBneHun o npucoeanHeHun k [oroBopy, ¢
nocrnegytouwen  OOCTaBKOW opurmHana 3TOro
yBEOOMIEHNsT UK cOooOLLEeHUs No agpecy MecTa
HaxoxgeHua pgpyroin CTOpPOHbI B TeYeHue Tpex
pabounx [OHEeMm CcO [HA ero HanpaeleHus o
3MEKTPOHHOW noYTe.

9.2. Jloboe yBegommneHwe unM uHoe coobLueHue,
AOCTaBneHHoe B NMMCbMEHHOM BUAE MO agpecy MecTa
HaxoxaeHuss gpyro CTOPOHbI MM MO 3NEKTPOHHON
noyTe, cuMTaeTcs OOMKHbIM 06pa3oM nepedaHHbIM,
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the first business day from the date of its delivery to
the addressee.

9.3. Delivery of a natification or other communication
in writing must be confirmed by a receipt of such
delivery and the signature of the messenger, and
delivery by e-mail must be confirmed by confirmation
of sending.

OTNpaBneHHbIM, NOTYYEHHbIM UMW AOCTaBMEHHbIM BO
BCEX Cry4asx B nNepBbll pabounii AeHb CO AHS €ero
AOCTaBKu agpecary.

9.3. JocTaBka yBeOMMEHMS NN MHOTO COObLLIEHS B
NMMCbMEHHOM BMAE [OOIMKkHA ObiTb NOATBEpXKAeHa
KBUTAHUMEN O TakoW [OCTaBke W  MNOAMUCHI0
MOCbINIbHOrO, a AoCTaBKa MO 3MEKTPOHHOW noyTe —
noaTBep)KaeHnem o6 oTrnpaske.

10. Anti-corruption conditions and personal data

10.1. In fulfilling their obligations under the Contract,
the Parties and/or their employees shall not pay, offer
to pay, or permit the payment of money or other
valuables, directly or indirectly, to any persons, in
order to influence the actions or decisions of such
persons with the aim of obtaining any undue
advantage or other illegitimate purposes.

10.2. When fulfilling their obligations under the
Contract, the Parties and/or their employees shall not
carry out actions that are qualified by the legislation of
the Republic of Kazakhstan applicable for the
purposes of the Contract as giving/receiving a bribe,
commercial bribery, or actions that violate the
requirements of the legislation of the Republic of
Kazakhstan on combating corruption.

10.3. Each Party shall refrain from providing incentives
in any way to employees of the other Party, including
by providing money, gifts, free performance of work
(services) for them, and other methods not specified
in this item that place the employee in a certain
dependence and are aimed at ensuring that this
employee performs any actions in favor of the Party
providing the incentive.

10.4. If a Party suspects that a violation of any anti-
corruption provisions has occurred or is likely to occur,
the relevant Party undertakes to notify the other Party
in writing within 5 business days. Following written
notification, the relevant Party has the right to suspend
performance of its obligations under the Contract until
confirmation is received that no violation has occurred
or will occur. This confirmation must be sent within 5
business days from the date of written notification.

10.5. By signing the Contract, each Party guarantees
that it has the necessary, duly executed consents from
individuals (its employees/authorized persons) for the
collection and processing by the other Party of their
personal data transferred to the other Party, in
accordance with the provisions of the legislation of the
Republic of Kazakhstan. Moreover, each Party
undertakes to ensure the confidentiality and security
of the personal data of the employees/authorized

10. AHTVKOPPYMNUMOHHBLIE YCIOBMS U MepCoHarnbHble
AaHHble

10.1. lpn wucnonHeHun cBomx 00sI3aTENBLCTB MO
HoroBopy CTOpoHbI W/MnNn ux paboOTHUKM He
BbiMfayMBaloT, He npeanaralT BbINAATUTL WM He
paspeluatoT BbiMnaTy OEHEr UM MHbIX LLEHHOCTEMN,
NPSIMO MM KOCBEHHO, NoObIM nuuam, Anst oka3aHus
BMMSIHAA Ha [OEWCTBUSI UNWU peELUEHUst 3TUX Nuy C
Uuensio  nonyyuMTb  Kakme-nubo HenpaBoOMepHble
npenmyLLecTBa Ui UHble HEMpaBOMEPHbIE Lienu.

10.2. lpn wucnonHeHUn cBOUX 0OA3ATENBLCTB MO
HoroBopy CTOpoHbI W/MnNn ux paboTHUKN He
OCYLLECTBAAIOT  OEeWCTBUS, KBanuuuupyemble
NPUMEHUMbIM ans uenewn Horosopa
3akoHofdaTtenbcTBoM Pecnybnukn KasaxctaH, kak
Aava/nonyyeHme B3ATKM, KOMMEPYECKUA MOAKyM, a

Takke  OencTBud,  Hapywawwme  TpebosaHus
3akoHogartensctBa  Pecnybnukn  KasaxctaH o
NPOTUBOOENCTBUN KOPPYNLIMN.

10.3. Kaxpgas w3 CTopoH oOTKasblBaeTca OT

CTUMYNMPOBaHUSA KakuM-nmbo obpasom paboTHWMKOB
apyron  CTOpPOHBI, B TOM 4ucne  nytem
npegocTaBneHns AeHer, nogapkos, 6€3B03Me3aHOI0
BbINOMHEHNS B UX agpec paboT (ycnyr) u gpyrmmu, He
NMOUMEHOBAaHHBbIMW B HacTosLLEeM NyHKTe crnocobamu,
cTaBsLero paboTHuka B onpegeneHHyo
3aBUCUMOCTb, M HampaBneHHOro Ha obecneyeHune
BbIMOSIHEHWS 3TUM PabOTHMKOM Kakux-nmbo AencTBun
B MOMb3y CTUMynupytoLLein ero CTOPOHBI.

10.4. B cnyyae BO3HUKHOBEHUSs Yy CTOPOHbI
NOLO3PEHUN, YTO NPOU3OLLINIO UITU MOXET NPOU30NTU
HapyLleHune Kakux-nmbo AHTUKOPPYMUUOHHbBIX
ycrnosuin, cooTBeTcTBytowas CTopoHa B TedeHue 5
pabounx pgHen ob6sa3yeTca yBeAOMWUTb  APYryto
CTopoHy B NnuCbMeHHOW chopMe. Nocne NMcbMeHHoro
yBedoMneHnst cooTtseTcTBytowas CTopoHa wmeet
npaBo NPMOCTAHOBUTbL UCMNOMHEHME 06A3aTeENbLCTB No
[oroBopy [0 nonyyeHus nNOATBEPXKAEHMS, 4TO
HapyLLIeHUs He NPOU3OLLSIO NN HEe Npou3ongeT. ATo
NnoaTBEPXAEHME AO/MKHO ObiTb HanpaBrneHo B
TedeHne 5 paboumx gHeW C paTtbl HanpaBneHust
NMMCbMEHHOIO YBEOOMIIEHMS.

10.5. Mognucanmem [oroBopa kaxpas vM3 CTOpPOH

rapaHtTupyet, Jto obrnagaer  HeobxoauMbIMU
Hagnexaiye ohopmMeHHbIMN cornacusimm
hunsnyeckux nmy, (cBOMX paboTHukos/
YNOMHOMOYEHHBIX NnL) Ha cbop n 06paboTKy apyrown
CTtopoHon nx nepcoHasnbHbIX OaHHBbIX,
nepefasaembix  gpyron  CTopoHe, cornacHo
MOMOXEHNAM 3aKoHogaTenbcTBa Pecnybnuku

KazaxctaH. MNpn atom kaxgas CtopoHa obssyetcs
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persons of the other Party, received from them or from
the Party itself, and the security of such data during
processing for the purposes of and in connection with
the execution of the Contract in accordance with the
requirements of the legislation of the Republic of
Kazakhstan on personal data protection. Also, the
Party has no right to use the personal data of
employees/authorized persons of the other Party,
received from them or from the said Party, for
purposes not related to the fulfillment of its obligations
under the Contract, and in any way transfer the
personal data of employees/authorized persons of the
other Party received under the Contract to any third
parties for purposes not related to the fulfillment of its
obligations under the Contract, undertakes to store
this personal data no longer than required for the
purposes of their processing, and to destroy them
upon achieving the purposes of processing or in the
event of loss of need for their achievement, taking into
account the requirements of the legislation of the
Republic of Kazakhstan, to comply with other
requirements of the legislation of the Republic of
Kazakhstan on the protection of personal data within
the framework of the execution of the Contract.

obecneuntb KoHMOEHUMaNLHOCTL U 6e30MacHOCTb
nepcoHarnbHbIX [JaHHbIX
pabOTHNKOB/YNONTHOMOYEHHbIX NAL, ApYyro CTOPOHBI,
MOCTYNatoLLMX K HER OT HMX NMBOo oT camoli CTOPOHHLI,
n 6esonacHocTb Mpu ux obpaboTke Anst uenen n B
CBSI3N C McronHeHnem [JoroBopa B COOTBETCTBMM C
TpeboBaHMsAMM  3akoHogaTtenbcTBa  Pecnybnukm
KazaxctaH no Bonpocam 3awuTbl MNEPCOHasbHbIX
JaHHbIX. Takke CTopoHa He wuMeeT npasa
Mcnonb3oBaTb nepcoHanbHbIe OaHHble
paboTHUKOB/YNONHOMOYEHHbIX NnL, Apyron CTOPOHHI,
nofny4yeHHble OT HUX UNKU OT ykazaHHOW CTOpPOHLI, B
Lensix, He CBSI3aHHbIX C WUCMOMIHEHUEM CBOWX
obszaTtenscTB no [loroBopy, U kakum-nnbo obpasom
nepegaeaTb nony4eHHble no [orosopy
nepcoHarbHble [aHHble paboTHuKoB/
YNOTHOMOYEHHbIX Nny  gpyron CTOpOHbI  fobbiM
TpeTbMM nUuaM B LUENsiX, He CBSA3aHHbIX C
ncrnonHeHnem cBoux obs3atenbcTB no [orosopy,
00s3yeTcs XpaHUTb 3TU NepcoHasnbHble AaHHble He
Jonblue, Yem atoro TpedbyoT uenn ux obpaboTku, u
YHUYTOXaTh UX NO JOCTMXEHMM Lienen o6paboTkm nnm
B Crny4vae yTpaTbl HEOOXOANMOCTU B UX OOCTWKEHUMN,

c y4yeTom TpeboBaHumn 3aKoHogaTenbCcTBa
Pecnybnuku KasaxcraH, BbIMOMHATb WHblE
TpeboBaHusA 3aKkoHogaTenbCcTBa Pecnybnuku

KasaxctaH o0 3awwuTte nepcoHasribHbIX OaHHbIX B
pamMKax ncnoJiHeHusa ,D,OFOBOpa.

11. Dispute resolution procedure

11.1. Disputes and disagreements between the
Clearing Centre and the Clearing Participant arising in
connection with the provision by the Clearing Centre
of clearing services in relation to transactions with
financial instruments, as well as in connection with the
determination and fulfillment of the obligations of the
Clearing Participants and in connection with the
conclusion of the Contract, shall be resolved through
negotiations.

11.2. If the Parties fail to reach the Contract, they shall
resolve disagreements and disputes in accordance
with the requirements of the Regulation on Clearing
Participants.

11. MopsAgok paspeLLeHns cnopos

11.1. Cnopbl K pasHornacusa mexay KnupuHroebim
LEeHTPOM 1 KnnMpmHIroBbIM y4acTHUKOM, BO3HMKaOLLME
B CBSI3U C ocyLlecTBrneHnem KnvpuHroBbiM LEEHTPOM
KITMPUHIOBOro 06CnyXnBaHMsa B OTHOLLEHUM COENOK C
(PUHAHCOBLIMM MHCTPYMEHTaMW, a Takke B CBSA3M C
onpegeneHnemM U  UCMOSHEHMEM  06s3aTenbCTB
KrMpUHroBbIX y4aCTHUKOB N B CBA3U C 3aKMHOYEHUEM
HoroBopa, nognexar paspeLleHnto nytem
neperoBopos.

11.2. B cnyvyae ecnn CTOpPOHbI He AOCTUTHYT
cornalleHnsi, OHM paspeLuatroT pasHornacusi n cnopbl
B COOTBETCTBMM C TpeboBaHuAmn [lonoxeHus o
KMMPUHIOBbIX Y4aCTHUKaX.

12. Validity and termination of the Contract

12.1. The Contract shall enter into force on the date of
entry into force of the Clearing Centre's decision to
assign the Clearing Participant the status of a Clearing
Participant, and shall be valid for an indefinite period.

12.2. The Contract may be terminated on the following
grounds:

1) from the date of the Clearing Centre's decision to
strip the Clearing Participant of its status as a Clearing
Participant;

2) after one month (30 calendar days) from the date of
receipt by the Clearing Centre of natification from the
Clearing Participant of a unilateral refusal to execute
the Contract, and provided that the Clearing
Participant has no outstanding obligations under

12. [lencteune n pactopxeHne [Jorosopa

12.1. JoroBop BCcTynaeT B cuny C AaTbl BBEOEHWS B
jencteue peweHus  KnuvpuHrosoro uUeHTpa o
npuceoeHun KnvpuHroBomy y4acTHUKY cTaTyca
KMMPWHIOBOro yyacTHUKa, 7 aencreyet
HeonpegeneHHoe BpeMsi.

12.2. [JoroBop MoxeT
cnegylowmuM OCHOBaHUSIM:

1) c gatbl NPUHATUSA KNMPUHIOBLIM LIEHTPOM peLLeHust
O nuvweHnn KnvpuvHroBoro y4acTHuka cTaTtyca
KIMMPWHIOBOIO Y4aCTHWKa;

2) no ucteyeHun opHoro mecsaua (30 kaneHaapHbIX
OHen) ¢ paTbl nonyveHusi KnupuHroBbIM LEHTPOM
yBegomnenmss OT  KnupuHroBoro y4dactHuka 06
OAHOCTOPOHHEM OTKa3e OT ucnonHeHus [oroeopa, u
npv yCroBum OTCYTCTBUS HEeNCMOMHEHHbIX
KrnypuHroBbIM  y4aCTHMKOM  00si3aTenbCTB MO

ObITb  MpekpaleH no
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concluded transactions and the requirements
stipulated by the Clearing Rules are met;

3) upon expiration of 10 calendar days from the date
of receipt by one of the Parties of notification from the
other Party of termination of the Contract in
accordance with Section 7 of the Contract;

4) on other grounds provided for by the Contract and
(or) the legislation of the Republic of Kazakhstan and
internal documents of the Clearing Centre.

12.3. Termination of the Contract does not release the
Parties from the performance of obligations that arose
prior to termination of the Contract.

12.4. The Contract and the obligations of the Parties
shall be considered terminated only if the Parties have
fulfilled their obligations under the Contract in full.

3aKMYEHHbLIM caenkam, u cobnogeHnsa TpebosaHnn,
npeaycMoTpeHHbIX MNMpaBunamm KNUpUHra;

3) no uctedeHmn 10 kaneHaapHblX AHEW € Aathbl
nony4yeHms opHon u3 CTOPOH yBeooOMMeHus OT
apyron CTopoHbl O pacTopxeHun [oroBopa B
COOTBETCTBUM C pasgenom 7 [lorosopa;

4) nNo WHbIM OCHOBaHWAM, NPeayCMOTPEHHbIM
[orosopom 1 (unun) 3akoHogaTenbCcTBOM Pecnybnmku
KazaxctaH n BHYTPEHHUMU OOKYMeHTamMu
KrnmpuHroBoro ueHTpa.

12.3. PactopxeHue [oroBopa He ocBoboxaaeT
CTOpPOHbI OT UCMONHEHMS 0693aTeNnbCTB, BO3HUKLLINMX
00 pacTopxeHusi [lorosopa.

12.4. JoroBop n obsasatensctBa CTOPOH cunTaeTcs
NpeKkpalleHHbIMM  TOMbKO B Cllydae WCMOJSIHEHUS
CtopoHamu o0b6si3aTenbcTB no [JoroBopy B MOJSTHOM
obbeme.

13. Final Provisions

13.1. The Clearing Centre has the right to amend the
Contract or approve a new version by posting such
amendments/new version of the Contract on the
Clearing Centre's Internet resource.

By signing the Application for Accession to the
Contract, the Clearing Participant gives its consent to
accede to the amendments to the Contract, or to the
presentation of the Contract in a new version as a
whole, and agrees that the Clearing Participant
independently monitors changes to the version of the
Contract, including appendices thereto, by viewing the
official website of the Clearing Centre.

In case of disagreement with the amendments made
to the Contract, the Clearing Participant has the right
to terminate the Contract by submitting a written
statement of termination of the Contract to the
Clearing Centre.

13.2. The rights and obligations of the Clearing
Participant may not be transferred to third parties.

13.3. The Contract has been developed in accordance
with the legislation of the Republic of Kazakhstan and
the internal documents of the Clearing Centre.

13.4. The Clearing Participant confirms that it has read
the Clearing Rules, the Settlement Rules, the
Regulation on Clearing Participants and other internal
documents of the Clearing Centre posted on the
Clearing Centre's website, and understands the
meaning of their provisions, conditions and
requirements, and unconditionally agrees with their
provisions, conditions and requirements.

13.5. The Clearing Participant confirms that it has read
and agrees with the right of the Clearing Centre to
carry out settlements based on the results of clearing,
to determine the obligations of the Clearing
Participant, including the payment of clearing fees in
favor of the Clearing Centre, in the manner
established by the Clearing Rules, the Settlement

13. 3akntounTenbHble NONOXeHUs

13.1.  KnupuHroBbin LEHTP BNpaBe BHOCUTb
n3ameHeHuss B [loroBop unu yTBepXaaTtb B HOBOMW
pefakumm nytem pasmelleHunss Takux uameHeHun /
HoBOM pepakumm [loroBopa Ha WHTEpHEeT-pecypce
KnupwuHrosoro ueHTpa.

MognucaHvem 3asBnNeHNss O MPUCOEOVHEHUU K
HoroBopy KnupuHroBbi y4YacTHUK gQaeT cBoe
cornacme Ha nNpUCOEAVMHEHWE K W3MEHEHWsIM B

HoroBop, wnn wnanoxeHwe [oroBopa B HOBOW
pegakumm B LenOM, M CcorfaceH Cc TeM, 4To
KnupwuHrosbin Yy4acCTHUK CaMOCTOATENBHO
oTcnexuBaeT M3MeHeHuMe pegakumm  [Jorosopa,
BKMNIOYaA MPUIIOXEHUS K Hemy, MOCPEeACTBOM
npocmoTpa WHTEpHeT-pecypca KnupwuHrosoro
LeHTpa.

B cnyyae Hecornacusi ¢ BHECEHHbIMU U3MEHEHUSAMU B
[orosop KnnpuHrosbl y4aCcTHUK BNpase pacToprHyThb
[orosop nytem nogayn KrvpuHroBoMy UEHTPY
NMMCbMEHHOTO 3asiBrieHns 0 pacTopXxeHuu [Jorosopa.

13.2. MNpaBa n 06a3aHHOCTM KNMpmMHroBoro y4acTtHuka
He MOryT ObITb NepedaHbl TPETLUM NNLLAM.

13.3. [doroBop paspabotaH B COOTBETCTBUN C
3akoHodartenbcTBoM Pecnybnvkm KasaxctaH u
BHYTPEHHUMW JOKYMeHTamu KnnprHroBoro LeHTpa.

13.4. KnMpuHroBeIN y4acTHUK NOoATBEPKAAET, YTO OH
o3HakomneH c [lpaBunamu knupwuHra, lNpaBunamu
pacyeToB, [1onoxeHNeM O KIMPUHIOBbLIX yYacTHUKax
M UHBIMW BHYTPEHHMMU OOKyMeHTaMu KnupuHroBoro
LUeHTpa, pa3MeLleHHbIMM Ha UWHTEpPHEeT-pecypce
KnupuHroBoro ueHTpa, W NOHMMAaeT 3HayYeHne Wux
MONMOXEeHW, YyCrnoBurn U TpeboBaHu, a Takke
06e3yCcrnoBHO corfnawaeTcs C  MX MOJNIOXKEHUSMMU,
yCroBusiMmn N TpeboBaHNSIMN.

13.5.KnupuHroBbii  yyacTHUK MOATBepXAaeT, 4To
O3HaKOMNEeH M cornaceH ¢ npasomM KnvpuHroesoro
LeHTpa OCYLLEeCTBMATb pacyeTbl MO UTOram KNnpuHra,
onpeaensaTb obszatenbcTBa KnupuHrosoro
y4yacTHUKa, B TOM 4ucre no ynnaTte KIMPUHIOBbIX
cbopoB B nonb3y KnupuHroBoro ueHTpa, B nopsigke,
ycTaHoBreHHoMm [MpaBunamu knvpuHra, lNpasunamum
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Rules, the Regulation on Clearing Participants, the
Regulation on Clearing fees and forfeits and other
internal documents of the Clearing Centre.

13.6. If one of the parts of the Contract is recognized
as invalid in accordance with the procedure
established by the legislation of the Republic of
Kazakhstan, this fact does not automatically entail the
invalidation of the entire Contract as a whole and/or its
individual parts.

13.7. The Contract is drawn up in the state and
Russian languages.

13.8. Other issues not regulated by the provisions of
the Contract shall be resolved in accordance with the
legislation of the Republic of Kazakhstan.

pacyeToB, [1onoXeHnem O KIMPUHIOBbIX y4acTHUKaX,
[MonoxeHnem O KNMPUHroBbIX cbopax U HeycTonKax u
WHbIMW BHYTPEHHUMW AOoKymMeHTamu KnvpuHrosoro
LeHTpa.

13.6. B cnyyae ecnu ogHa u3 yacten [lorosopa 6yaet
B YCTaHOBMNEHHOM 3akoHoAaTernbcTBOoM Pecnybnuku
KasaxcTtaH nopsgke npusHaHa He4encTBUTENbHON, TO
OaHHbIN  (bakT He Bfe4YeT aBTOMAaTMYECKOro
npu3HaHus HegencTBUTENbHbIMK Bcero [JoroBopa B
LEenoMm W/unu oTAenbHbIX ero YyacTten.

13.7. JoroBop cocTaBfneH Ha rocyaapCTBEHHOM W
PYCCKOM S3blKax.

13.8. WHble Bompocsl, yperynmpoBaHHble
NOMNOXEHUSIMU Horoeopa, paspeLuatoTcd B
COOTBETCTBMM C 3akoHogdaTenbCTBoMm Pecnybnuku
KazaxcTtaH.

He
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Appendix 6

to the Regulation
on Clearing Participants

[on company letterhead, indicating the outgoing number and date of application]

APPLICATION

KASE Clearing Centre JSC

for assignment of an additional category / change of the category of a clearing participant

Clearing participant [full name of the clearing participant in accordance with its state registration
certificate (last state re-registration)] asks KASE Clearing Centre JSC to assign the following category

[mark]/change the category to the following category [mark]:

O "foreign exchange"
O "with partial collateral"
O "with full coverage"

O "derivatives"”
O "with partial collateral”
O "with full coverage™

O "stock”
O "with partial collateral"
O "with full coverage"

Market [mark]:

O KASE Stock Exchange

O Trading environment (NtPro and other over-the-counter systems)
O Electronic trading system (Tabadul platform)

[Position of the CEOQ] [signature]
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Appendix 7

to the Regulation on Clearing

Participants

Amount of guarantee contributions

to clearing funds of the served markets

ltem
No. Amount of guarantee deposits
Clearing participants )
Foreign Derivatives
Stock market exchange
market
market
1 A bank is an organization that carries 30,000,000 25,000,000
out certain types of banking operations. tenge tenge
P gop 9 9 3,000,000
tenge
Broker/or dealer, except for those 7,500,000 1,000,000
specified in paragraph 1 of this table tenge tenge
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Appendix 8

to the Regulation on Clearing
Participants

MAP

of self-assessment of the risk management system

* In this map, the Organization is understood to mean a candidate for clearing participant

1. Has the authorized body of the state of which the Organization is a legal entity signed a

memorandum of understanding on matters of consultation, cooperation and exchange of information
with [OSCO?

Answer "yes" or "no"

2. Does the Organization have a risk management system ?

Answer "yes" or "no".

3. Does the Organization have internal policies and procedures for managing aggregate and individual
risks?

Answer "yes" or "no." If "yes," please list these policies and procedures.

4. Do the Organization's internal policies and procedures for risk management extend to its foreign
subsidiaries, dependent joint-stock companies, branches, and representative offices (if any)?

Answer "yes" or "no." If "no," please indicate the names and locations of any organizations, companies, branches, or representative
offices to which these policies and procedures do not apply.

5. Has the Organization defined responsibility for risk control?

Answer "yes" or "no"

Does the Organization have a clear organizational structure of the risk management system
(centralized or decentralized depending on the volume of operations, allocation of the internal risk
control function, participation of operating units in risk assessment, separation of responsibility for
measuring, monitoring and controlling risks from the conduct of those operations (core business) in
which the risk arises, independent reporting line to senior management on the status of risks)?

Answer "yes" or "no". If "yes", please indicate how the structure is constructed.

7. Does the Organization have a system for distributing authority in risk management, a mechanism for
making collective decisions in the event of overlapping areas of responsibility or the need for special
control over operations?

Answer "yes" or "no"

8. Is the effectiveness of the Organization's internal risk management policies and procedures assessed
by its internal audit function and the "external" audit organization?
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Answer "yes" or "no." If "yes," please provide the date and results of the most recent internal and external audit.

9. Does the Organization have mechanisms to ensure internal accounting controls and risk

management?

Answer "yes" or "no"

10. Does the Organization have procedures for assessing customer risks?

Answer "yes" or "no"

11. Does the Organization comply with risk limits established in relation to aggregated risks, individual
types of risks, individual structural divisions, and individual persons conducting transactions?

Answer "yes" or "no"

12. Does the Organization apply risk mitigation methods (hedging, insurance, guarantees, access
restrictions, creation of reserve capacities)?

Answer "yes" or "nao". If "yes", please specify which ones.

13. Does the Organization employ risk information and reporting systems, including those against limits,
and continuously monitor and internally control risks in all aspects and concentrations that are
material to the broker-dealer?

Answer "yes" or "nao". If "yes", please specify which ones.

14. Does the Organization comply with the procedure for making decisions on risk management,
including the issuance of temporary mandatory orders by the internal control function?

Answer "yes" or "no"

Does the Organization continuously evaluate the effectiveness of the risk management system (the
correctness of the accepted risk levels, the adequacy of limits, the suitability of risk measurement
methods, the adequacy of policies and procedures (in terms of changes in market conditions,
personnel, technology))?

Answer "yes" or "no". If "yes", please specify which one.

16. Does the Organization conduct a review of the effectiveness of the risk control mechanism once
established by management?

Answer "yes" or "no"

Does the Organization have contingency plans, including those for situations where different types of
risks overlap (management coordination procedures, maintaining adequate information, clear
separation of duties, provision for operations in special cases, recovery mechanisms, and emergency
sources for maintaining operational capacity)?

Answer "yes" or "no". If "yes", please specify which ones.
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18. Does the Organization apply risk assessment methods, including risk sensitivity analysis, scenario

analysis, stress testing and back testing (worst-case scenarios associated with risk occurrences)?

Answer "yes" or "no". If "yes", please specify which ones.

19. Does the Organization have mechanisms in place to verify compliance with risk controls once they
have been established?

Answer "yes" or "no"

[Position of the CEOQ] [signature] [last name, initials]

Date: " " 20
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Appendix 9

to the Regulation
on Clearing Participants

LIST

of documents to be submitted to the Clearing Centre by its clearing participants — legal entities of the Republic of Kazakhstan

Table 1. Periodic reporting to be submitted annually
no later than June 30 of the year following the reporting year

Item
No. Document Title Notes
A 1 2
1. | The annual financial statements of the Clearing Participant for the |The specified financial statements must be prepared in accordance

last completed financial year (if there is a subsidiary (subsidiaries)
— consolidated financial statements and separate financial
statements of the Clearing Participant), confirmed by an auditor's
report

with international financial reporting standards and the legislation of the Republic of
Kazakhstan on accounting and financial reporting and must be provided in electronic
form in.pdf format and must be a scanned copy of the paper version of these
statements.

Table 2. Periodic reporting, submitted quarterly
no later than the 10th business day of the month following the reporting quarter (does not apply to clearing participants that are banks)

ltem
No. Document Title Notes
A 1 2
1. |Interim financial statements of the Clearing Participant for the The specified financial statements must be prepared in accordance with the forms

reporting quarter (if there is a subsidiary (subsidiaries) —
consolidated financial statements and separate financial
statements of the Clearing Participant)

established by the Authorized Body and must consist of statements
of financial position and comprehensive income and must be provided in electronic
form in. xIs (.xIsx) format.

Report on compliance with prudential standards as of the first day
of the first month following the reporting quarter

The specified information must be compiled in accordance with the requirements of
the Authorized Body and provided in electronic form in. xIs (.xIsx) format.
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Table 3. Periodic reporting, submitted monthly
no later than the 10th business day of the month following the reporting month, of the Clearing Participant of the "foreign exchange" category, which

are banks
ltem
No. Document Title Notes
A 1 2
1. |Report on balances on balance sheet and off-balance sheet The said report must be prepared in the form and in accordance with the requirements

accounts as of the first day of the month following the reporting
month

of the Authorized Body and submitted in electronic form in. xIs (.xIsx) format.

2. |Report on compliance with prudential standards as of the first day | The said report must be prepared in the form and in accordance with the requirements
of the month following the reporting month of the Authorized Body and submitted in electronic form in. xIs (.xIsx) format.
3. |Report on the liquidity coverage ratio as of the first day of the The said report must be prepared in the form and in accordance with the requirements
month following the reporting month of the Authorized Body and submitted in electronic form in. xIs (.xIsx) format.
4. |Report on the breakdown of the net stable funding ratio as of the | The said report must be prepared in the form and in accordance with the requirements
first day of the month following the reporting month of the Authorized Body and submitted in electronic form in. xIs (.xIsx) format.
Table 4. Documents and information provided within the time limits
established by this appendix
Item
No. Document Title Terms of provision Notes
A 1 2 3
1. |Information on the Clearing Participant's Within one working day from the date of The specified information is provided in the form of an
violation of prudential standards and other occurrence of the violation official letter specifying the violated standard (norm, limit),
norms and limits established by the authorized the date of the violation, and the measures taken to
body correct it. The letter must be submitted electronically
in.pdf format and be a scanned copy of the paper version.
2. |Updated clearing participant questionnaire on Within three working days from the date of

internal control issues related to ensuring receipt by the Clearing Participant of
compliance with the international economic information and/or documents confirming the
sanctions regime change of information in the previously
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Item
No. Document Title Terms of provision Notes
A 1 2 3
submitted questionnaire
3. |Information on changes (changes, including Within three working days following the date |In. pdf format.
election) in the composition of the executive of the relevant decision.
body of the Clearing Participant, as well asin | f the Clearing Participant is a legal entity, 50
the composition of the management body, percent or more of the total number of issued
indicating the composition of the relevant body | shares or of the paid-up authorized capital of
of the Clearing Participant which belongs to the state, the National
Bank of the Republic of Kazakhstan, a
national holding or a national management
holding, the information specified in the first
paragraph of this item shall be provided to
the Clearing Centre as it is prepared, but no
later than 10 working days after the date of
adoption of the relevant decision.
4. |Information on changes in the legal and/or No later than five working days after the date |In. pdf format.
actual location of a clearing participant of change
6. |Information on the affiliates of the Clearing Quarterly, but no later than the last calendar | The information must be provided to the Clearing Centre

Participant as of the first day of the month
following the last expired calendar quarter

day of the first month following the last
expired calendar quarter

in the form established by the Authorized Body for joint-
stock companies for the purpose of posting lists of their
affiliates on the official website of the financial reporting

depository)
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Table 5. Documents and information to be provided by clearing participants within 10 working days
after the date of occurrence of the event.

Item
No. Document title/information Date of occurrence Notes
A 1 3 3
1. |A document confirming state registration (re- Date of receipt by the Clearing Participant of the |In. pdf format.
registration) of a clearing participant certificate (reference) of state re-registration In accordance with applicable law.
It is also provided in the form of the original
(original) or a notarized copy.
In the case of providing an electronic document,
notarization is not required if it is possible to
verify the authenticity of the document through
the official website of the body that issued this
electronic document.
5. |Information about the court decision on the forced Date of entry into force of the relevant court In. pdf format.
liquidation or reorganization of a clearing participant, |decision
as well as on the forced liquidation or reorganization
of its subsidiaries and dependent organizations
6. |Information on decisions taken by the general Date of the decision made by the general In. pdf format.
meeting of shareholders or the sole shareholder of a | meeting of shareholders (partners) or by the
clearing participant sole shareholder (partner)
9. |Information on the composition of shareholders of a | The date of receipt by the issuer of documents | In. pdf format.

clearing participant, and/or on changes in the
composition of shareholders owning 10 or more
percent of the voting shares (stakes) of a clearing
participant

confirming the registration of changes

in the system of registers of securities holders or
the system of accounting of nominal holding or
the National Register of Business Identification
Numbers
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Item
No.

Document title/information

Date of occurrence

Notes

1

3

10.

Information on the decision of the board of directors
of the Clearing Participant or the relevant body of the
Clearing Participant:

— convening of annual and extraordinary general
meetings of shareholders;

— on the placement (sale) of shares, including the
number of shares being placed (sold) within the
number of declared shares, the method and price of
their placement (sale);

— on the repurchase by a clearing participant of
issued shares, if the number of shares to be
repurchased exceeds one percent of the total
number of shares issued, and the price of their
repurchase;

— on the issue of bonds and derivative securities

The date of the decision taken by the board of
directors of the Clearing Participant or the
relevant body of the Clearing Participant
authorized to make the decision.

In. pdf format.

11.

Information on the occurrence of circumstances of
an extraordinary nature, as a result of which the
property of a clearing participant was destroyed, the
book value of which amounted to 10 percent or more
of the total assets of the Clearing Participant

Date of occurrence of circumstances of an
extraordinary nature

In. pdf format.
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Table 6. Documents and information to be provided by clearing participants within three business days

after the date of occurrence of the event

ltem

No. Document Title Date of origin Notes
A 1 2 3
2. |Information on the receipt by a clearing participant | The date of receipt by the Clearing Participant of In. pdf format.

of a permit (license) to carry out any type of activity,
suspension or termination of previously received
permits (licenses) by a clearing participant to carry
out any type of activity (actions), with attached
copies of the relevant documents (permits, licenses,
etc.)

the relevant documents confirming the receipt by
the listed company of a permit (license) to carry out
any types of activities (actions), suspension or
termination of the permits (licenses) previously
received by the Clearing Participant to carry out
any types of activities (actions)

A license to carry out brokerage and dealer
activities in the securities market and to
conduct banking operations in foreign and
national currencies is also provided in the form
of a notarized copy.

3. |Information on the execution by a clearing The date of conclusion of the contract or additional |In. pdf format.
participant of major transactions and/or transactions | agreement to the contract and/or receipt by the Information about a transaction resulting in the
that simultaneously meet the following conditions: | Clearing Participant of documents confirming state | 5cquisition or disposal of property worth 10
they are transactions in the execution of which the | or other registration of the transaction in the event | harcent or more of the total book value of the
Clearing Participant has an interest and are related |that mandatory state or other registration is Clearing Participant's assets must include
to the acquisition or alienation of property, the value | required for the conclusion of a major transaction | jnformation about the parties to the transaction,
of which is 10 percent or more of the total book and/or an interested-party transaction. the acquired or disposed of assets, the terms
value of the Clearing Participant's assets on the and conditions of the transaction, the nature
date of the decision by its authorized body to and extent of the participating interests of the
conclude such transactions parties involved, and, if any, other information

about the transaction.

5. |Information on the seizure of property (removal of | Date of receipt by the Clearing Participant of the In. pdf format.
property from seizure) of a clearing participant, the |decision to seize the property (remove the property
value of which is 10 percent or more of the total from seizure) of the Clearing Participant
book value of the Clearing Participant's assets

6. |Information on the initiation of a corporate dispute Within three working days from the date of receipt | In. pdf format.

case in court

by the Clearing Participant of the relevant court
notice (summons) in a civil case on a corporate

dispute
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Item

No. Document Title Date of origin Notes
A 1 2 3
7. |Information on the transfer of collateral (re-pledging) | Date of receipt by the Clearing Participant In. pdf format.

of the property of a clearing participant in an amount
equal to 10 percent or more of the total book value
of the Clearing Participant, as well as the removal of
pledge (re-pledging) from the property of a clearing
participant in an amount equal to 10 percent or
more of the total book value of the assets of this
clearing participant

documents confirming the registration of the pledge
(re-pledge) contract — in relation to property, the
pledge of which is subject to registration in
accordance with the legislative acts of the Republic
of Kazakhstan.

The date of conclusion of the contract on the
pledge (re-pledging) of the property of the Clearing
Participant — in relation to property, the pledge of
which is not subject to registration in accordance
with the legislative acts of the Republic of
Kazakhstan.

Date of receipt by the Clearing Participant
documents confirming the removal of the pledge
(re-pledging) of the property of the Clearing
Participant.

Information on receipt by a clearing participant a
loan in an amount equal to 25 percent or more of
the total book value of the Clearing Participant's
assets, as well as the full repayment of the principal
debt and accrued interest on this loan

Date of conclusion by the Clearing Participant loan
or credit line contract or full repayment by a
clearing participant of the principal amount and
accrued interest on a particular loan or line of
credit.

When the total amount of received and outstanding
loans, taking into account accrued interest within
one credit line, reaches 25 percent or more of the
total book value of the Clearing Participant's
assets.

In. pdf format.
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shareholders of a clearing participant and/or
investors, in accordance with the charter of the
Clearing Participant, as well as the issue prospectus
of its securities

interests of shareholders of the Clearing Participant
and/or investors, in accordance with the charter
and the issue prospectus of its securities, unless
the law "On Joint-Stock Companies" and the law
"On the Securities Market" provide for other
deadlines for communicating information to
securities holders.

The date of failure of a clearing participant to
comply with the conditions stipulated in the issue
prospectus of corporate bonds.

Item

No. Document Title Date of origin Notes
A 1 2 3
11. | Information on other events affecting the interests of | The date of occurrence of other events affecting the | In. pdf format.

12.

Information on changes by the clearing participant
of its main types of activities

Date of receipt of the charter and (or) amendments
to the charter registered with the authorized body

In. pdf format.

13.

Information on the decision taken by the general
meeting of shareholders (the sole shareholder) or
the board of directors of the Clearing Participant on
the conclusion of major transactions and (or)
transactions that simultaneously meet the following
conditions: they are transactions in which the issuer
has an interest and are related to the acquisition or
alienation of property, the value of which is 10
percent or more of the total book value of the
issuer's assets on the date of the decision by the
issuer's authorized body to conclude such
transactions

Date of the decision made by the board of directors
of the Clearing Participant or the relevant body of
the Clearing Participant authorized to make
decisions

In. pdf format.

Notes to tables:

1.

For Kazpost JSC, the deadline for submitting reports and information specified in Table 2 is no later than the 25th day of the month following the reporting

quarter.
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2. Development Bank of Kazakhstan JSC does not provide the Clearing Centre with the information specified in lines 2-4 of Table 3.
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Appendix 10

to the Regulation
on Clearing Participants

LIST

of documents to be provided by clearing participants — foreign legal entities, including participants in the electronic trading system and
participants of the AIFC

Table 1. Periodic reporting to be submitted annually no later than June 30 of the year following the reporting year,
or no later than the date established by the regulatory authority of the state or jurisdiction under whose laws the Clearing Participant is established

Item

No. Document Title Notes

1

1. | The annual financial statements of the Clearing Participant for the
last completed financial year (if there is a subsidiary (subsidiaries)
— consolidated financial statements and separate financial

statements of the Clearing Participant, confirmed by an auditor's
report

2

The specified financial statements must be prepared in accordance
with IFRS or US GAAP and must be provided electronically in.pdf format and must be
a scanned copy of the paper version of these statements.
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Table 2. Periodic reporting to be submitted by clearing participants of the "stock" category and/or the "derivatives" category quarterly no later than
the date established by the regulatory authority of the state or jurisdiction under whose laws the Clearing Participant is established

ltem
No. Document Title Notes
A 1 2
1. |Interim financial statements for the reporting quarter (if there | The specified financial statements must be prepared in accordance with IFRS or US GAAP

is a subsidiary (subsidiaries) — consolidated financial
statements and separate financial statements

and must consist of statements of financial position and comprehensive income, or the
financial statements must be prepared in accordance with the requirements established by
the regulatory body of the state under whose laws the foreign clearing participant is
established.

Provided electronically in.xls (.xIsx) or.pdf format

Information on the values and calculation of prudential
standards and/or other standards or indicators that are
similar in nature and similar in purpose

The specified information must be compiled and calculated in accordance with the
legislation by which the foreign clearing participant is established. and provided
electronically in. xlIs (. xIsx) or. pdf format.

Table 3. Periodic reporting to be provided by clearing participants of the "foreign exchange" category monthly no later than the date established by
the regulatory authority of the state or jurisdiction under whose laws the Clearing Participant is established

ltem
No. Document Title Notes
A 1 2
1. |Interim financial statements of the Clearing Participant for the The specified financial statements must be prepared in accordance with IFRS or US

reporting month

GAAP and must consist of statements of financial position and comprehensive
income, or the financial statements must be prepared in accordance with the
requirements established by the regulatory authority of the state or jurisdiction under
whose laws the foreign clearing participant or AIFC participant is established.

Provided electronically in.xls (.xIsx) or.pdf format
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2. |Information on the values and calculation of prudential standards | The specified information must be compiled and calculated in accordance with the
and/or other standards or indicators that are similar in nature and |legislation according to which the foreign clearing participant is established and
similar in purpose provided in electronic form in. xlIs (. xIsx) or. pdf format.

Table 4. Documents and information provided within the time limits
established by this appendix
Item

No. Document Title Terms of provision Notes

A 1 2 3

1. |Information on the violation by a clearing Within one working day from the date of The specified information is provided in the form of an
participant of prudential standards and/or other |occurrence of the violation official letter specifying the violated standard (norm, limit),
standards or indicators that are similar in nature the date of the violation, and the measures taken to
and similar in purpose, calculated in accordance correct it. The letter must be submitted electronically
with the legislation of the state in accordance in.pdf format and be a scanned copy of the paper version.
with the legislation of which this foreign clearing
participant is established

3. |Updated clearing participant questionnaire on Within three working days from the date of
internal control issues related to ensuring receipt by the Clearing Participant of
compliance with the international economic information and/or documents confirming the
sanctions regime change of information in the previously

submitted questionnaire

4. |Information on the change (changes, including | Within three working days following the date |In. pdf format.
election) in the composition of the executive of the relevant decision.
body of a clearing participant, as well as in the
composition of the management body or
supervisory board of a clearing participant, if the
presence of such a body is provided for by the
charter of this clearing participant, indicating the
composition of the relevant body of the Clearing
Participant

5. |Information on changes in the legal and/or No later than five working days after the date |In. pdf format.
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Item
No. Document Title Terms of provision Notes
A 1 2 3
actual location of the Clearing Participant and of change
Table 5. Documents and information to be provided within 10 working days
after the date of occurrence of the event
Item
No. Document title/information Date of origin Notes
A 1 3 3
1. |A document confirming state registration (re- Date of receipt by the Clearing Participant of the |In. pdf format.
registration) of a clearing participant certificate (reference) of state re-registration In accordance with applicable law.
It is also provided in the form of the original
(original) or a notarized copy.
In the case of providing an electronic document,
notarization is not required if it is possible to
verify the authenticity of the document through
the official website of the body that issued this
electronic document.
5. |Information about a court decision on the forced Date of entry into force of the relevant court In. pdf format.
liquidation or reorganization of a clearing participant, |decision
as well as on the forced liquidation or reorganization
of its subsidiaries and dependent organizations
6. |Information on decisions taken by the general

meeting of shareholders (partners) or the sole
shareholder (partner) clearing participant

Date of adoption of the decision by the general
meeting of shareholders (partners) or by the

sole shareholder (partner)

In. pdf format.
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Item
No. Document title/information Date of origin Notes
A 1 3 3
8. |Information on the composition of shareholders Date of receipt by the Clearing Participant of In. pdf format.
(partners) of a clearing participant, and/or on documents confirming the registration of
changes in the composition of shareholders changes
(partners) owning 10 or more percent of the voting
shares (stakes) of a clearing participant
9. |Information on the occurrence of circumstances of Date of occurrence of circumstances of an In. pdf format.

an extraordinary nature, as a result of which the
property of a clearing participant was destroyed, the
book value of which amounted to 10 percent or more
of the total assets of the Clearing Participant

extraordinary nature
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Table 6. Documents and information to be provided within three working days

after the date of occurrence of the event

ltem
No. Document Title Date of origin Notes
A 1 2 3
1. |Information on the receipt by a clearing The date of receipt by the Clearing Participant | Copies of licenses for brokerage and dealer activities in
participant of a permit (license) to carry out | of the relevant documents confirming the the securities market and for conducting banking
any type of activity, suspension or receipt by the foreign clearing participant of a |operations in foreign and national currencies must be
termination of permits (licenses) previously |permit (license) to carry out any types of notarized.
received by a clearing participant to carry activities (actions), suspension or termination || the case of providing an electronic document,
out any type of activity (actions), with of the permits (licenses) previously received | notarization is not required if it is possible to verify the
attached copies of the relevant documents | by the Clearing Participant to carry out any authenticity of the document through the official website of
(permits, licenses, etc.) types of activities (actions) the body that issued this electronic document.
2. |Information on the seizure of property Date of receipt by the foreign clearing In. pdf format.
(removal of property from seizure) of a participant of a decision to seize (remove) the
clearing participant, the value of which is 10 |property of a foreign clearing participant
percent or more of the total book value of
the Clearing Participant's assets
3. |Information on the initiation of a corporate Within three working days from the date of In. pdf format.

dispute case in court

receipt by the Clearing Participant of the
relevant court notice (summons) in a civil case
on a corporate dispute
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Regulation on clearing participants

Item
No. Document Title Date of origin Notes
A 1 2 3
4. |Information on the transfer of collateral (re- | The date of receipt by the Clearing Participant |In. pdf format.
pledging) of the property of a clearing of documents confirming the registration of the
participant in an amount equal to 10 percent |pledge (re-pledge) contract — in relation to
or more of the total book value of the assets |property, the pledge of which is subject to
of this clearing participant, as well as the registration in accordance with the legislation
removal of pledge (re-pledging) from the of the country of residence.
property of a clearing participant in an Date of conclusion of the contract on pledge
amount equal to 10 percent or more of thg (re-pledging) of the foreign clearing
participant the pledge of which is not subject to
registration in accordance with the legislation
of the country of residence.
The date of receipt by the Clearing Participant
of documents confirming the removal of the
pledge (re-pledging) from the property of the
foreign clearing participant.
5. |Information on the receipt by a clearing The date on which a Clearing participant In. pdf format.
participant of a loan in an amount equal to enters into a loan or credit line agreement or
25 percent or more of the total book value of | on which the Clearing participant fully repays
the Clearing Participant's assets, as well as |the principal debt and accrued interest on the
on the full repayment of the principal debt loan or credit line.
and accrued interest on this loan When the total amount of received and
outstanding loans, taking into account accrued
interest within one credit line, reaches 25
percent or more of the total book value of the
Clearing Participant's assets.
6. |Information on changes in the Clearing Date of receipt of the charter and (or) In. pdf format.

Participant's main activities

amendments to the charter registered with the
authorized body
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Regulation on clearing participants

Item
No. Document Title Date of origin Notes
A 1 2 3
7. |Information on other events affecting the The date of occurrence of other events In. pdf format.
interests of shareholders (partners) of a affecting the interests of shareholders of the
clearing participant and/or investors, in Clearing Participant and/or investors, in
accordance with the charter of the Clearing |accordance with the charter and the issue
Participant, as well as the issue prospectus | prospectus of its securities, unless applicable
of its securities legislation provides for other deadlines for
communicating information to security holders.
The date of failure of a clearing participant to
comply with the conditions stipulated in the
issue prospectus for corporate bonds.
8. |Information on the imposition of sanctions Date of receipt of information by the Clearing |In. pdf format.
and enforcement measures on the Clearing | Participant
Participant and/or on individual employees
by courts, inquiry and investigation bodies,
enforcement bodies in criminal and civil
cases pending before them; on the seizure
of its property
9. |Information on failure to comply with the Date of receipt of information by the Clearing |In. pdf format.
requirements of the legislation of the state in | Participant
accordance with the legislation of which the
Clearing Participant was established, for
which any measures of influence were
applied to it by the regulatory authority
10. |Information on the disqualification of a Date of receipt of information by the foreign In. pdf format.

clearing participant or its trader(s) from
participation in trading in all or individual
financial instruments, on the suspension or
termination of membership in all or individual
categories on a foreign (stock) exchange

clearing participant
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Regulation on clearing participants

Item

No. Document Title Date of origin Notes
A 1 2 3
11. |Information on non-compliance with the Date of receipt of information by the foreign In. pdf format.

requirements imposed by a foreign (stock)
exchange, of which the foreign member is a
member, on its members, and the resulting
application of any measures of influence to it
by this exchange

clearing participant
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