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VHCTpyKUMs No BbINYCKYy, pa3MeLleHuto, obpalleHuntio u noraweHunio KCY (ganee — WHCTpyKkuunsa)
paspaboTtaHa B COOTBETCTBMM C 3akoHOM Pecnybnuku KasaxctaH "O pblHKe UeHHbIXx OGymar”,
BHyTpeHHUMM gokymeHToM AO "KnupuHrosein ueHTp KASE" (ganee — KnupuHrosbii ueHTp) "lMpasuna
OCYLLECTBMEHMS KNNPUHIOBOW AEATENBHOCTM NO caernkam ¢ PUHaAHCOBbIMY MHCTPYMeHTaMu" (ganee —
MpaBuna knupuHra) M onpegensieT ycroBusl M NOPSOOK BbiMycka, pasMelleHusl, obpalleHust u
noratwieHns KCY.

Mnasa 1. OBLUME MNOJTOXEHUA

CraTbsa 1. OCHOBHbI€ NMOHATUA U YyCNnoBHbIe 0603Ha4YeHunA

1. B WHCTpyKuMM MCNONb3YKTCA MNOHATUS WU TEPMUHbI, ONpeaerneHHble
3akoHogaTtenbcTBoM Pecnybnukn KasaxctaH, [NpaBunamu KnvpuHra v apyrumm
BHYTPEeHHUMU aokymeHTamun KnupuHrosoro ueHtpa u AO "KasaxctaHckas
doHgoBas bupxa" (nanee — bupxa).

2. [Ons uenen VMHCTpyKUUM NCNONBb3YIOTCA CrieayoLwme NoHATIS:

1) aKTuBbl MMyLECTBEHHOro nyna — (WHAHCOBbIE WHCTPYMEHTHI,
HaxoasLwmMecs Ha cHeTax MMYLLECTBEHHOrO Nyna;

2) nepevyeHb akTMBoB Bbinycka KCY — nepeyeHb MHAHCOBBIX
WHCTPYMEHTOB, pa3peLlUeHHbIX K WUCMOMb30BaHW B KayecTBe B3HOCOB B
VMYLLLECTBEHHbIN Nyn aAnst obecneyeHms Boinycka KCY;

3) KNMPUHIOBbLIA MNYyRM — COBOKYMHOCTb  HETTo-06s3aTenbCcTB/HETTO-
TpeGoBaHW  KIMPUHIOBbIX  YY4aCTHWMKOB, BO3HUKLWLIMX B  pesynbTaTe
OCYLLECTBMEHUS] KIMUPUHIA Ha HETTO OCHOBE, MOAMEXalux MCMOSTHEHUIO
B AaTy (DOpMUPOBAHUSI KITUPUHIOBOIO Nyna;

4) Bbinyck KCY — coBOKYNHOCTb, 06beANHEHHAsS OAHUM UOEHTUUKALMOHHBIM
kogom ISIN.

CraTtbs 2. OCHOBHbIe NoNnoXeHus

1. KCY (KCY) asnsieTca 6€300KyMEHTapHON HE3AMUCCUOHHON MMEHHOW B6eccpoYHON
LueHHon Gymaron, obecrneyeHHOW akTMBaMu cheumanbHO Co3AaBaemoro Ans
Kagoro BbiMycka rapaHTMWHOro oHga — WMYLECTBEHHOro nyna,
cchOpMUPOBaAHHOTO B MNOpsAKe WM Ha YCnoBusX, onpedeneHHbix [pasunamwu
knupuHra n IHcTpykumnen (nanee — umyLectTseHHbln nyn/Ur).

2. 3OmuteHToM KCY aBnsetcsa KnnMpuHrosbli LLEHTP.

[onyckaetca BbiNyck, pasmMeweHne u obpaweHne KCY pasnuyHbix
HavMeHoBaHui (BbinyckoB KCY).

4. OcHoBaHvem pgans Bbinycka KCY onpegeneHHoro HavMeHOBaHUsi SBNSETCs
pelweHne lMpaBneHns KnupuHroBoro LeHTpa 06 yCroBUsiX Takoro BbIMycka U
ycnoBusix GOpMUPOBaHNA COOTBETCTBYHOLLIETO UMYLLIECTBEHHOTO Myna, NPUHATOe
B COOTBETCTBUM C NpaBunamm KnnpuHra.

5. BanwrTta Bbinycka KCY onpepgensietca peweHveM [paeneHus KnnpuHrosoro
LeHTpa 00 ycnoBusix (hopMUpOBaHMSA NMYLLLECTBEHHOTO Nyrna.

HomuHanbHasa ctoumocTb ogHoro KCY pasHa 1 (ogHoW) eovHuue BanioThbl, B
koTopon BbinyweH KCY. Kaxabii Beinyck KCY MoxeT ObITb BbIpaXeH TOMbKO B
OAHOW BantTe (0aHHbIU rMyHKmM u3MeHeH peweHuem lpasneHusi KnupuHeoeozo
ueHmpa om 07 anpens 2026 2o0a).

6. HauucneHwue n BeinnaTa kakoro-nnbo BosHarpaxgeHus no KCY He npounssognTcs.
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O6bem Bbinycka KCY aBnseTcst nepeMeHHON BENUYMHON, 3aBUCUT OT COBOKYMHOW
CTOMMOCTU aKTUBOB UMYLLIECTBEHHOIO Myrna B KaXablil MOMEHT BPEMEHMN.

KonnyectBo KCY onpepeneHHoro Bbinycka KCY saBnsetcs nepemMeHHou
BEMMYMHON M COOTBETCTBYET 00beMy (CyMMapHOW HOMWHAarbHOW CTOMMOCTMW)
Bbinycka KCY, aeneHHoMy Ha HOMWHarbHY CTOMMOCTb ogHoro KCY.

BeneHne cuctembl peectpoB agepxatenen KCY  ocyuwectBnser AO
"LleHTpanbHbI Aeno3uTapuii LLeHHbIX Oymar".

OcHoBaHuem ans npmvema LleHTpanbHbiM genosntapnem KCY Ha genosuTapHoe
obcnyXnBaHme siBRsieTcs noryydeHHoe oT KrnMpUHroBOro LeHTpa 3asiBrieHne Ha
npuceoeHune kogos ISIN, CFl n FISN.

Ona kaxpgoro otgensHoro Bbeinycka KCY  LleHTpanbHbeiM  aeno3utapuem
npuceBavBaeTcs YyHuKanbHbln ko ISIN B cooTBeTcTBMM C npasBunamu
LleHTpanbHoOro genoautapus.

Mpoueaypsl Bbinycka, pasmelleHns, obpaiweHusa n norawexns KCY asnsatotca
NMOEHTUYHBbIMKU A8 Kaxgoro Bbinycka KCY.

Ona KCY, BbiNyweHHbIX B WMHOCTPaHHOW BamnTe, pacyeTbl, CBA3aHHble C
BbIMYCKOM, pa3sMelleHMeM, obpalleHMemM U1 noraweHneM  KIMPUHroBbIX
cepTndukaToB, B cryyasx, korga TpebyeTcs Mx nepecyeT B TeHre, Ans uenemn
onpegenenunst eanHoro numuTa no cyety UMM, ocyllecTBnATCS MO pacyeTHOMY
Kypcy, C NPMMEHEHMEM CTaBOK PbIHOYHOIO pMUCKa MO COOTBETCTBYHOLLEN BantoTe
(OaHHbIlU nyHKmM u3meHeH peweHuem [NpasneHus KnupuHaogozo yeHmpa om 07
anpens 2026 eoda).

Mpu pacyetax ctommoctn KCY B cnyyasx, npedyCcMOTPeHHbIX WHCTpyKuuen,
NCMNonb3yeTcs LenodYncneHHoe 3HaveHne 6e3 yyeta gpobHoOM yacTn eauHuUb
BantoTel Bbinycka KCY (OaHHbIl rnyHKm ekmwodeH peweHueMm [IpasneHus
KnupuHaoeozo ueHmpa om 07 anpens 2026 2o0a).

Cratbs 3. Mopspok onpeaeneHnsa o6bema Bbinycka KCY

1.

O6bem Bbinycka KCY onpegensietca KnNMpWHroBbIM LIEHTPOM €XeOHEBHO MO
UTOram KrMpUHroBOro AHs Kak cymmapHas HoMuHaneHas ctoumoctb KCY (nanee
— ctoumocTb KCY) B cnefytoLiem nopsiake:

1) no kaxgomy cyety U1, OTKpbITOMY B TOPrOBO-KIMPUHIOBOM CUCTEME AnNs
cooTtBeTcTBYioLero Beinycka KCY, ocyuwectensaercsa pacyeT ctonmoctn KCY
MO COCTOSIHUIO Ha KOHEL, KIMPWHIOBOrO [HS, KOTopasi paBHa CyMMme
ctoumocT KCY no COCTOSIHWIO Ha YyTPO KIUMPWUHIOBOIO AHS M CTOMMOCTW
3aperncTpupoBaHHbiXx B 3TOT AeHb KCY, yMEHbLUEHHOW Ha CTOMMOCTb
N3BbSATLIX B 3TOT Xe AeHb 13 obpalleHmsa KCY;

2) ctoumoctn KCY, onpegeneHHble no kaxgomy cdety Ul B cooTBeTCTBUM
Cc nognyHktom 1 Bbiwe, cymmupytotcs. [lonyyeHHas cymma siBrsieTcst
o6bemoM Boinycka KCY no utoram KnNmpuHroBoro AHs.

Ctoumoctb KCY no COCTOSIHUIO Ha YyTPO KaKOro-rnmbo KIMPUHIOBOrO OHS MO
onpenerneHHomy cyety Ul onpeaensetcs pasHon ctoumocTn KCY no cocTosiHuio
Ha KOHeL, KIMPUHIOBOro AHSA No ykasaHHoMy cyeTy UMM, onpegeneHHon no ntoram
npenblayLero KMMpUHroBoro OHsi.

CtoumocTtb 3apeructpupoBaHHbeix KCY no onpegeneHHomy cuety WM
onpegenseTcs paBHOW cToMMOocTu BblgaHHbix KCY no ykadaHHomy cuyety WU,
yKasaHHOW B MpuKase Ha pernctpaumio HeTTo-onepaunin, nepefaHHoONW Ha
nucnonHeHne KnupuHroBbiM UEHTPOM B LleHTpanbHbI  genosuTapuin n
ncnonHeHHon LieHTpanbHbIM Aeno3nTapmemM B HagnexatluemM nopsigke.

CtommocTb M3biMaeMbix n3 obpaiieHuss KCY no onpegeneHHomy cuety WI1
onpegenseTcs paBHon ctoMMocTu norawaemMbix KCY no ykasaHHoMy cyety UM,
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oTnpaBneHHbIX KnuMpuHroBblM LUEHTPOM Ha pacyeTbl B LleHTpanbHbIN
Jeno3vTapuin  COornmacHO nMpukasam Ha perncTpaumio  HeTTo-onepauui u
paccuntaHHbIX LieHTpanbHbIM Aeno3MTapuem corfacHo ot4etTam 06 UCnonHeHun
nprkasa Ha permcTpaumio HeTTo-onepaLui.

CToMMOCTb aKTMBOB MMYLLECTBEHHOIO NnyJia Ana KaKaoro otaesibHoro cyeta unn
onpegenaeTca paBHOVI 3Ha4YeHuo egnHoro nIinMmnTa no cHeTy ur.

EavHbii numut no cyety WM ucnonb3yeTcs ONnsi KOHTPONs AOCTaTOYHOCTU
aKTMBOB VMMYLLECTBEHHOTO nyrna ansi obecneyeHnss UCMOSIHEHUS] 00SA3aTeNbCTB
KMUPUHIOBOrO  yyacTHMKa no [JloroBopy 06  WMyLLIECTBEHHOM  nyne
n paccunTbiBaeTcs KNMpUHIOBLIM LIEHTPOM MpU:

1) 3auucneHumn akTMBOB Ha cyeT UIT,;
2) cnucaHum akTMBOB CO cyeTa UIT;
3) nofaye 3as8BOK Ha 3aKIOYEHNE COENOK C yKka3aHuem cyeta UIT;

4) 3aKknYeHMM CcOenok c ykasaHuem cueta WM, wnn wucnonHeHun [/
npekpaLleHnn 06s3aTenbCTB NO yKa3aHHbIM CAenKaMm;

5) wu3MeHeHWM  puck-napameTpoB N0  (PMHAHCOBBIM  MHCTPYMEHTaM,
Haxo4sLWMMCA B WMMYLLECTBEHHOM Myne B COOTBETCTBUM C BHYTPEHHUM
OOKyMeHTOM KnupuHroBoro ueHTpa "MeToauka onpegeneHus puck-
napameTpoB (pMHAHCOBbLIX MHCTPYMEHTOB" (ganee — Metoauka).

EavHbii numut no cyety WM paccunTbiBaeTcsl B nopsake, onpeaerieHHoM
MpaBrnaMu KNUpUHra, ¢ y4eToM:

1) aKTUBOB, BHECEHHbIX B UMYLLECTBEHHbIN Ny 1 y4uTbIBaeMbIX Mo cyeTy U,

2) HeTTO-0653aTENbLCTB M HETTO-TPEBOBAHMI KIMPUHIOBOTO YYaCTHMKA B TEHre
W WHOCTPAaHHbIX BanTax, pacCYMTaHHbIX MO CAEerikam Kynnu-npogaxu,
yunTbiBaeMbix no cyety UM, no Bcem gatam pacyeTos;

3) HeTTO-0653aTeNbCTB U HETTO-TPebOBaHMM  KIMPUHIOBOrO  y4YacTHMKa
B LUEHHbIX ©Oymarax, paccyuMTaHHbIX MO cAenkam Kynnu-npogax,
yunTbiBaeMbix no cyety UM, no Bcem gatam pacyeTos;

4) 06a3aTenbCcTB M TpeboBaHWUi, KOTOpble MOFYT BO3HUKHYTb B Cryyae
3aKMOYeHWss CHOENOoK Ha OCHOBaHUM  3asiBOK, 3aperMcTprpoBaHHbIX
B TOProBO-KMUPUHIOBOW CUCTEME, MOAAHHBIX C ykasaHnem cuetoB UMT;

5) Tekyulero 3HayeHnsa ctoumMmocTn BblgaHHbIX KCY no cuety UMM (oTpaxaeTca B
TOProBO-KNNPUHIOBOW CMCTEME CO 3HakoM “mntc”, npu pacyete EauHoro
nMMuMTa No MMYLIECTBEHHOMY Myfy Bbl4MTaeTCd M3 pacCYuTbiBAEMOro
3Ha4eHusn);

Tekywas ctoumocTb BblgaHHbix KCY no cyetry WI  cooTtBetcTBYET
MONOXNTENbHOMY 3Ha4YeHuo eguHoro numwuta no cyety WM (GaHHbIt nyHKM
usmeHeH peweHuem [pasneHusi KnupuHaogozo ueHmpa om 07 anpens 2026
eoda).

Mpn NOBBLIWEHUN CTOMMOCTU AKTMBOB MMYLLECTBEHHOrO nyna no cyety W
KrMpUHroBbIN LEHTP OCYLLEeCTBNSAET BbIMYCK 1 Bblgady AononHuTeneHbIX KCY.

Mocne Bbinycka aononHutenbHblXx KCY Tekylwaa ctommocTb BblaaHHbIX KCY no
cuety UM yBenuunBaeTcs Ha CTOMMOCTb JOMNONHUTENBHO BbinyLweHHbIX KCY.

CtommocTb norawwaembix KCY no onpegeneHHomy cuety WM, onpepensaetcs
paBHOW BESIMMMHE CHWKEHUS 3HayYeHus eauHoro nuMmuta no cudety WM,
BO3HMKAIOLLErO NpW:

1) cnucaHWM aKTMBOB UMYLLLECTBEHHOIO nyna co cyeta Ul;

2) MW3MEHEeHWM pUCK-NapaMeTPOB aKTMBOB MMYLLECTBEHHOrO nMyna B
cooTBeTcTBMN MeToanKoM.
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Mpwn oTpuuaTensHOM 3HaYeHUn eguHoro numuta no cvety UM, paccumtaHHoro B
COOTBETCTBMM C HacToswen ctateen u [lMpaBunamu knupuHra, KnupuHrosbin
LeHTp npu cobniogeHun ycrnoBui M B Mopsigke, ykasaHHOM B cratbe 9
VHCTpyKuMK, ocyllectenseT noraweHne BblgaHHbix KCY, B NpoTMBHOM cny4vae
npeanpuvHMMaeT OenNCcTBUA, NpeayCMOTpeHHble cTaTben 11 UHCTpykuuu.

Mocne noraweHus BbigaHHbIX KCY Tekywas ctommocTb BblgaHHbIX KCY no cuety
UMM cHuxxaeTcsa Ha CTOMMOCTb noratueHHbIx KCY.

NHbopmauus 06 o6beme Boinycka KCY, onpeaeneHHOM No utoram KNMpuUHroBoro
OHS, MoAanexuT nybnvkaumMm Ha WHTepHeT-pecypce Bupxku u KnupuHroeoro
LeHTpa He nosgHee paboyero AHs, Crieayltowero 3a KIMPUHIOBbIM AHEM, B
KOTOPbIi MPOU3BOANTCS pacyer.

Mnaea 2. NOPAAOK BbIMYCKA KCY

CraTbs 4. dopmupoBaHue MMyLLEeCTBEHHOro nyna

1.

dopMMpoBaHMEe  MMYLLECTBEHHOrO Myna OCYLIeCTBNAeTCa B  MNopsake,
onpeaeneHHom MpaBunamu knupuHra u MHCTpykumMen Ha OCHOBaHWM peLleHus
MpaBneunss  KnupuHroBoro  ueHTpa 06  ycroBuaAx  ¢popMMpOBaHMs
MMYLLIECTBEHHOTO Myna.

PeweHune [paBneHnss KnupuHroBoro ueHTpa 06 YCroBusix ¢popMMpOBaHUs
MMYLLIECTBEHHOTO Myria BKIoYaeT:

1) nepeyeHb akTMBOB Bbinycka KCY;
2) paty Hadvana hopMUpOBaHNS UMYLLECTBEHHOIO Myna;
3) npegenbHbIN 06bEM UMYLLECTBEHHOIO Nyna (OnuMoHanbHO/NPK Hanu4nu);

4) npegenbHyl OON0 WM npegenbHbin o6bem Kakoro-nmbo ¢UHaHCOBOro
WHCTPYMeHTa (rpynnbl (OHaHCOBbLIX MHCTPYMEHTOB) B UMYLLECTBEHHOM Myne
(onuuoHanbHO/NpK HanNuuuu);

4-1

~

BantoTy Bbinycka KCY (daHHbIl nodnyHKm ekroyeH peweHueM lpasneHus
KnupuHaoeozo ueHmpa om 07 anpens 2026 2oda);

5) wHble napameTpbl W CBeAeHus, Heobxoaumble AnA  OPMUPOBaHUSA
UMyLLLecTBEHHOro nyna u Bbinycka KCY.

MMyLLLECTBEHHEIN Ny (hOPMUPYETCS M3 COOTBETCTBYHOLLIMX B3HOCOB KIIMPUHTOBbIX
y4acTHVKOB. [1paBo Ha BHECEHWE TakMX B3HOCOB MMEKT TONBKO T€ KMUPUHIOBbIE
YYaCTHMKM, KOTOpble MPUCOEOMHUNUCL K COOTBETCTBYloWweMy [orosopy o6
MMYLLECTBEHHOM nyne. BaHOCbl OT ApYrMX KAWPUHIOBBLIX YYacTHUKOB He
ABNAIOTCA aKTUBaMy UMYLLECTBEHHOTO Myra M noanexaT Bo3epaTy AaHHbIM
KNMUPUHIOBbLIM Y4acTHUKaM.

KrMpWHroBbIN LEHTP HE OCYLLECTBMSET B3HOCHI B UMYLLECTBEHHbIN NyI.

B3Hocbl AdeHer B TeHre W WHOCTPaHHbIX BanoTax B WMMYLLECTBEHHbIM nyn
OCYLLECTBMAIOTCA NyTeM WX MNEpPedYncreHns Ha KOPPEeCrnoHAEHTCKUM cyeT
KnupuHroBoro ueHTpa, Kak pacyeTHOW opraHusauuu, B LleHTpanbHom
Aeno3nTapuu.

B3HOCbl UeHHbIX Oymar B WMYLLECTBEHHbIN MNyn OCYLWECTBNSAITCA MNyTem
nepesoga Ha pasgen GCGlobal cybcyeta ¢ npusHakoM "cyOGcyeT ydacTHuka
TOpros" rnuuUeBOro cyeTa, OTKpbLITOrO B cucteme ydveta LleHTpanbHoro
aenosutapusa (ganee — pasgen GCGlobal).

ﬂpaBo COBCTBEHHOCTU Ha aKTUBbI MMyLleCTBEHHOro nyna:
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1) npaBo COBCTBEHHOCTU Ha OEHbrM, HaXOoAsLMecs B UMYLLECTBEHHOM nyre,
nepexoaut Kk KnvpuHroBomy LeHTpy, npu 3ToM Yy KnvpuHroBoro ueHtpa
BO3HMKaeT 00a3aTenbCTBO Nepeq KMUPUHrOBbIM yYaCTHUKOM MO BO3BpaTy
OEHer 13 UMYLLECTBEHHOro nyna KrAMPUHIOBOMY YYacCTHUKY C Y4eTOM
ocobeHHocTel ykasaHHbIX B ctaTbe 10 VIHCTpykumn. paBo pacnopspkeHus
KnNupyHroBbIM LEHTPOM AaHHbIMW AeHbramu orpaHudeHo WHcTpykumen u
[MpaBunamu KNMpUHra;

2) npaBo coOb6CTBEHHOCTM Ha LeHHble Bymaru, Haxoasawmecs B UMyLLECTBEHHOM
nyne, COXpaHseTcs 3a KMMPUHIOBbIM y4aCcTHUMKOM, Ha pasgene GCGlobal
KOTOPOro HaxOAsTCsl [AdaHHble LeHHble Oymarn. [lpy 3TomM npaBo
pacnopsiXeHus JaHHbIMWU LUeHHbIMM Bymaramu orpaHnyeHo UHCTpykuven m
MpaBunamm KNUpUHra.

MepeyeHb akTMBOB BbiNnycka KCY MOXeT ObiTb M3MEHEH NyTeM BKMOYEHUS
B [AaHHbI MepeyeHb WIM UCKIHYEHUS U3 HEro Kakux-nnbo HavMeHOBaHWi
(PUHAHCOBLIX MHCTPYMEHTOB.

UckntoueHne onHaHCoBOro MHCTpymeHTa us lNepeyHs aktuBoB Boinycka KCY 6e3
npuHATUA pewenus lNpaeneHneM KnupuHroBoro LeHTpa OCyLecTBNSeTCs B
criegyoLwmx crnyyasx:

1) vcknoYeHne UHAHCOBOro MHCTPYMeHTa 13 Cnvcka obecneyeHns T+;

2) WCKnoYeHue (PUHAHCOBOTO WMHCTPYMEHTA W3  4ucna  OONyLEHHbIX
K obpalleHuto Ha Bupxe;

3) npuocTaHoBNEHWEe TOProB (OMHAHCOBLIM WHCTPYMEHTOM B TOProBoO-
KNpuHroBow cucteme KnmpuHrosoro ueHTpa Ha cpok 6onee yem 90 gHen.

BknoyeHne duHaHCOBbBIX MHCTPYMEHTOB B [lepedyeHb akTmsBoB Bbinycka KCY
N UCKIIOYEHNE M3 HEro Mo WMHbIM MOBOAAM, NMOMWMO YKa3aHHbIX B MyHKTe 7
HacTosLen cTaTbn, OCyLLecTBNsAeTcs no pelueHuto NpasnexHns KnupuHrosoro
ueHTpa.

KnNUpWHroBbIN LIEHTP OCYLLECTBASIET pa3gesibHbli YYeT MMYLLECTBEHHBIX MYyJIOB,
obecneynBatoLLmMX pa3nunyHble Bbinycku KCY.

Mo ntoram KIMNPUHIoBbIX ceccumn KJ'IVIpI/IHI'OBbIVI LEHTP HanpaBiAeT KIMPUHIoBbIM
yqyaCTHUKaM  KIMpUHroBble OT4YeTbl O COCTaBe UMYyLEeCTBEHHOro nyna
nocpeancTtBoM CUCTEMbI obmeHa ANEeKTPOHHbIMU OOKYMEHTaMM eTransfer.kz.

Mopsnok BHECEHUS aKTUBOB B MMYLLECTBEHHbIN NMyJl U OTPaXeHUsA YKa3aHHbIX
onepauuvi B TOProBo-KIIMPUHIroBOMN cucteme

1.

BHeceHune geHer B I/IMyLIJ,eCTBeHHbIVI nyn BO3MOXHO crneayrwmnmm cnocobamu:

1) nyTeM WCMOMHEHUs PacropshKeHUst Ha 3ayucreHue feHer, MnoAaHHOro
KMUPUHIOBBIM ~ Y4aCTHUKOM C  UCMOMNb30BaHUEM  TOProBO-KIMPUHIOBOWA
CUCTEMBI;

2) nytem nepeYyncreHms KNUPUHIOBLIM YYaCTHUKOM neHer Ha
COOTBETCTBYIOLLUA KOPPECMNOHOEHTCKUI cdeT KnMpMHroBOro LEHTpa, Kak
pacyeTHOM opraHu3auun, C obA3aTenbHbIM yKa3aHWeM HasHavyeHusi
nnaTtexa n Homepa cuyeta Ur1.

BHeceHve UeHHbIX Bymar B UMyLLECTBEHHbIN My BO3MOXHO MyTeM WUCMOMHEHUS
pacrnopsiKeHUsi Ha NepeBo/ LIEHHbIX GyMar, COOTBETCTBYHOLLMX NEPEYHIO aKTUBOB
Bbinycka KCY, NOAaHHOro KIMPUHIOBBLIM YYaCTHMKOM C  MCMOSb30BaHUEM
TOPrOBO-KNUPUHIOBOM CUCTEMBI.

PacnopsikeHne Ha nepeBod UEHHbIX Gymar WNM WHOCTPaHHOW BamnioTbl, He
BKIIOYEHHBIX B MepeyeHb akTUBOB Bbinycka KCY, B MMyLLECTBEHHbIN Myn He
noANEXNUT UCMONHEHNIO KNMMPWHIOBbLIM LIEHTPOM.
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CrtatbA 6.

10.

KnupuHroBbI LLEeHTP B COOTBETCTBUM C [lpaBunamu KNUpWHra v BHYTPEHHUM
OOKYMEHTOM, pernameHTUpYyoLWmMM OTKpbITUe, BeOeHWe W 3aKkpbiTUe TOpProB-
KMMPUHIOBLIX CYETOB, OCYLUECTBMSET Y4eT B TOProBO-KMMPUHIOBOW cuUCTEME
OEHEer, N LeHHbIX 6yMar, BHECEHHbIX B UMYLLLECTBEHHbIN Ny,

Onepauun No BHECEHWIO AEHET B UMYLLECTBEHHbIN MyI, YKa3aHHbIE B NOAMNYHKTE
1) nyHKTa 1 HacTosWeN cTaTbk oTpaxatoTcs B okHe "llepeBodbl" OTAEMNbHBIMU
3anMcsiMM O CnMcaHun geHer ¢ geHexHoro TKC+ KNMPMHIOBOro y4acTHUKA,
K KoTopomy npuessaH cyet UM, n o 3auncrneHmmn geHer Ha geHexHbln cueT UM
KNUPUHIOBOro y4acTHUKA, Npu 3TOM B OkHe "[leHexHble noauumn" no cyety UM
YyBENUYMBAKOTCA HA CyMMy nepeBoda TeKyLlas, NnaHoBas U pacyeTHasi no3numm
Mo COOTBETCTBYIOLLEN BanioTe.

Onepauuun No BHECEHWIO AEHEr B UMYLLECTBEHHbIN My, yKa3aHHble B NOANYHKTE
2) nyHKTa 1 HacTosLWwen cTaTbu OTPaxalTcs B TOProBO-KIMPUHIOBOW cUCTEME
B okHe "lMepeBoapl" oTAENbHBIMU 3aNUCAMU O 3a4YUCTIEHUN AEHEr Ha OEHEXHbIN
cyeT UI KNMPWMHrOBOro yyacTHMKA W O CnucaHum paeHer ¢ peHexHoro TKC
LEeHTpanbHOro KOHTpareHTa, Nnpy 3Tom B OkHe "[leHexHble no3uumun” no cuety UMM
YBENUYMBAKOTCA HA CYMMy NepeBoda TeKyLlasl, NnaHoBas 1 pacyeTHasi No3numm
Mo COOTBETCTBYIOLLEN BanioTe.

Onepauun No BHECEHWUID LIEHHbLIX Oymar B MMYLLECTBEHHbIA Nys, YKa3aHHble
B MYHKTE 2 HACTOsLLEN CTaTbu OTpaxatTcs B okHe "llepeBoabl" oTAEMNbHLIMA
3anMcamm O 3a4ucrieHuMn geHer Ha pasgen "MmyuwectBeHHbin nyn" cyeta WM
KNMPUHIOBOro y4acTHMKA, U O CnncaHun LieHHbIX Bymar ¢ pasgena "lNog Toprn”
TKC+ KNMpMHroBoro yyacTHuKa, K KoTopomy npuesidaH cuet UM, npyn 3ToM B OKHE
"Mo3numm No MHCTpyMeHTaMm Ha cdeTax geno" no cdety UMM yeBenunumsarotcs
TekyLlas, nnaHoBas U pacyeTHas Nno3numm no COOTBETCTBYIOLLEN LieHHON Bymare.

WHdopmauma O KomumdecTBe UEeHHbIX Oymar / CymMme [AeHer, BHECEHHbIX
KNUPUHIOBBIM YYaCTHUKOM B MMYLLECTBEHHbI MNyn B paspe3e cuyetoB W,
npenocTaBnseTcs KINMPUHIOBOMY yyYacTHUKY B cocTaBe OTveTa 06 MMyLLECTBE,
BHECEHHOM B MMYLLIECTBEHHbIE NYIbI.

BHeceHune geHer 1 ueHHbIX Oymar Ha cdeTa Ul npuBoguT k He3ameanTenbHOMyY
YBEJNTMYEHUNIO TEKYLLIEW, NITAHOBOW M pacyeTHOW MO3NUMIA €4MHOro NMuTa no
cuety UM B okHe "[eHexHble no3vummn", UCNOMb3yeMOW B LENAX KOHTPONnd
OO0CTaTOYHOCTW aKTMBOB MMYLLLECTBEHHOTO Nyna Ans obecneyeHns UCNOMHEHNs
06a3aTenbCTB KMMPUHIOBOrO y4acTHUKa no [JoroBopy 06 UMyLLLECTBEHHOM Myne.

PacuyeTt egnHoro numuta no cyety UM nponssoamTca B nopsake, onpeaeneHHomM
MpaBunamn KNuMpuHra, ¢ y4eTom OCOOEHHOCTEMN, YCTAHOBMNEHHbLIX CTaTben 3
UHCTpyKUumK.

Mopspok Bbiaaun KCY 1 oTpaxeHUs ykazaHHbIX onepauuvii B TOProBo-
KNMUPUHIOBOW cucteme

1.

lNocne 3auncneHnss B TOProBO-KNUPUHIOBOW cuUcTeMe pAeHer Ha cuyet WM
B Mopsiake, NpedyCcMOTPEHHOM cTaTtbed 5 WHCTpykuun, 3HadeHue enuHoro
nMmMuTa no cyety UM HesameanuTenbHO YBENMYMBAETCS Ha pa3Mep CTOMMOCTU
3a4YMCMNEHHOW CYMMbI AEHET C y4eTOM O0COBEHHOCTEN pacyeTa eanHOoro nMMmuTa
no cuety UM, onpeaeneHHbix ctatbent 3 MHCTpyKUuK.

Mocne 3auncneHns B  TOProBO-KMMPWMHIOBOW  CUCTEME  OMNpedesieHHOro
KonmnyecTBa LieHHbIX Oymar Ha pa3gen GCGlobal cueta geno, 3HavyeHne eguHoro
numuTta no cyety UMM HesamegnmMTenbHO yBENMUMBAETCSA HA pa3Mep CyMMapHOM
CTOMMOCTM 3a4UCIIEHHONO KONMMYecTBa LieHHbIX Bymar, ¢ y4eToM 0coBGeHHOCTeN
pacyeTa egnHoro nummuTta no cdety UMM, onpegeneHHblx ctatben 3 MHCTpyKuun.

HesameanutenbHo mocrne YBenWYeHWs B TOProBO-KINMPWHIOBOW cuUcTeMe
3HayeHuss eduHoro numuTta no cyety WM, npowusollenwero B COOTBETCTBUM
C NyHKTaMu 1 unu 2 HacTosLWwel ctaTbyt KNMpUHIoBbIi LEHTP:
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1) ysenuuuBaeT CTOMMOCTb BbldaHHblx KCY no cuyety U Ha cTtoumocTb
BblnyckaeMblx KCY, onpegeneHHyto B COOTBETCTBMM C NyHKTOM 4
HacTosILLEeN cTaTbu;

2) ocyuwectBnseT pasmewerHve KCY nocpeactBOM yBenuMYEHUs MaHOBOro
3Ha4yeHMs no3nuum no LueHHon OGymare KCVY, yumtbiBaemon no TKC+,
KOTOpbIN cooTBeTcTBYeT cuveTy WM, Ha konmnyecTBO BblaaBaeMbix KCY,
onpederneHHoe B COOTBETCTBMM C MYHKTOM 5 HacTosiwen cratbu, WU
yuntbiBaeT ykasaHHble KCY B KkayectBe obecneyvyeHus KIMpPUHIOBOrO
y4yacTHuka no TKC+;

3) yynTbiBa€T HOBOE 3Ha4YeHne eanHOro JimMmnTa no cHeTy Urt;

4) ponyckaeT K npoueaypam knupuHra obasatensctea no KCY, yuteHHble no
TKC+.

CroumocTb Bbinyckaembix KCY paBHa 3HA4YeHWIO BENWYUHBI, Ha KOTOPYIO
YBEMMYUICSA eANHBbIN IMMKUT No cyeTy UM npyn BHECEHWM AeHEr Nnn LeHHbIX Gymar
Ha cyeT UMM B cooTBETCTBUM C NyHKTaMK 1 1 2 HacTosALWen cTaTbmn (OaHHbIU MyHKM
usmeHeH peweHuem [pasneHusi KnupuHaosoz2o ueHmpa om 07 anpens 2026
eoda).

KonuyecTtBo Bbinyckaembix KCY paBHO 4acTHOMY OT AefieHuUst CTOMMOCTU
BblgaBaemblx KCY Ha HOMMHanbHYyt0 ctouMocTb ogHoro KCY.

MopyyeHune Ha Bblgadvy KCY oTpaxaetcs B Tabnuue "lNepeBoabl” oTAeNbHBIMA
3anucamm o cnmcaHnm KCY ¢ TKC peno ueHTparnbHOro KOHTpareHta M o
3aumcneHun KCY Ha TKC+ knmpuHroBoro y4acTHuKa, npy 3ToM B okHe "lo3numn
No WHCTpymMeHTaM Ha cyeTax pgdeno" no TKC+ KIMPUHrOBOro y4acTHUKa
yBENUUYMBAIOTCA TeKyLlUas, nnaHoBas 1 pacdeTHas nosvuun no KCY.

MopydeHne Ha Bblgady KCY BknovaeTcd B Mnpukas Ha permctpaumio HeTTo-
onepauunin 1 HanpasnseTca Ha pacyeTbl B LleHTpanbHbI geno3vtapun B xofe
Bnvkanwen pacHeTHO-KIMPUHIOBOW CECCUN.

Mpuka3 Ha perncTpaLunio HeTTO-onepaumin COAEPKUT CyMMapHbIe MOPYyYeHUs Ha
Bolgayy KCY no pasgeny "lMog Toprn" TKC+, KOTOpble WCNONHANTCA
LleHTpanbHbiM [Jeno3utapuem B NepByto o4epeab, MHble onepaunm, ykasaHHbIe B
npvkase, MOryT ObITb MCMOSTHEHbI TONBKO NOCIEe UCMOMHEHNST 3TOW YacTu HeTTo-
BEJOMOCTM.

Mocne ucnonHeHusa LleHTpanbHbIM Aeno3vTapuem nopyyvyeHus KnvpuHroeoro
ueHTpa Ha Bblgady KCY, 3auncnenHble Ha pasgen "Mog topru" TKC+, cuntarotca
3aperucTpupoBaHHbIMM B cucteme y4veta LleHTpanbHOro penosutapusa wu
cTaHoBATCS obecneveHnem, B COOTBETCTBMM C [lopsakom  BKMOYEHUS
hrHaHCOBbLIX UHCTPYMeHTOB B Cnincok T+ 1 Cnucok obecneveHns T+ (OaHHbIl
rnyHKmM usmeHeH peweHuem lNpasneHust KnupuHaoeozo yeHmpa om 07 anperns
2026 200a).

asa 3. OCOGEHHOCTU OBPALLEHUA, NPOBEAEHUA KITMPUHITOBOW CECCUUN U

NMPOBEOEHUA PACYETOB NO CAOEJIKAM C KCY

CraTtba 7. Oco6GeHHOCTHU ObGpalleHus

1.

O6pawenne KCY onpeneneHHoro HammeHoBaHUS AOMYCKaeTCs UCKIIOYMTENBHO
CPean KIMPUHIOBBIX YYaCTHWKOB, MPUCOEOUHMBLUMXCS K AOroBopy 00
MMYLLECTBEHHOM nyne, cooTBeTcTBylowemy Bbinycky KCY, cormacHo
npunoxernnio 1 Kk WMHCTpykumMm B nopsagke, npegycMoTpeHHom [pasunamm
KnupuHra.

O6pawenne KCY ocyllecTBnsieTcss NOCPEACTBOM COBEPLUEHUS Onepauuin peno
nog 3anor KCY B pexumax C yyacTMeM LEHTpasibHOro KOHTpareHta
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B cooTBeTCcTBMM C [lpaBunamn OupxeBOW [EATENbHOCTM U BHYTPEHHUM
OOKyMeHTOM Bupxu, onpegensiowmm npasuna ocyLLeCcTBeHUs onepawuumin peno
B TOProBO-KNUPUHroBon cucteme ASTS+.

3. B npouecce o6pauieHns KCY yuuteiBaotcs KNnMpmHroBbiM LLEHTPOM B KayecTBe
obecneyeHnss Mo cAenkam, 3aknio4yaembiM Ha  YCMOBUSIX  YaCTUYHOIO
obecneyeHns,, M MOMyT $BMAATbCA MNpeaMeToM  "KOpPOTKOW  npogaxu”,
B CBSI3M C YeM MpU3HaK "3anpeT KOPOTKUX NpoAax" Mo HUM He yCTaHaBnMBaeTCs.

4. B npouecce obpalieHms KCY akTuBbl UMYLLECTBEHHOIO Nyrna MCMOMb3YTCA B
cnegyoLen o4epegHoCTu:

1) obGecneyeHne ncnonHeHuss obs3aTensCTB N0 JOroBopy 06 UMYLLECTBEHHOM
nyne;

2) obecneyeHne ucnonHeHuss obsasatensctB no caenkam peno ¢ KCY npwu
NPOBEeAEHUN JNUKBUOALMOHHOTO HETTUHra B OTHOLUEHUU KIMPUHIOBOrO
YyYacCTHUKa;

3) obecneyeHne wucnonHeHus o0653aTenbCTB KIUMPUHIOBOIO Yy4acTHWKA Mo
caenkam, B TOM Yucrne no caenkam peno ¢ KCY;

4) obecnevyeHne wucnonHeHuss obs3aTenbCTB MO caenkam Kynnu/mpoaaxwu,
3aKIMYEHHBIM C yKa3aHueM cyeta UIT;

5) obecneyeHne uncnonHeHus 06A3aTENbCTB MO cAefkam, 3aKMYeHHbIM C
ykasaHnem TKC+, cootBetcTtBytowero cyety WM, n nHbix o6s3aTenscTs,
y4mTbiBaeMbIx No Takomy TKC+.

CraTbs 8. Oco6eHHOCTU NpOBeAeHNA KNMPUHroBon ceccum mark-to-market n nopsgok

BbICTaBJIEHWUA U NOralleHUs MapXXUHanbHbIX TpeboBaHui no cyety UM

1. B uenax ynpaBneHuss puckamy, CBSA3@HHBIMU C BbIMYCKOM, pasMelleHneM
(Bblaadent) n obpaieHnem KCY, KnnpuHrosbi LEeHTP:

1) exeOHeBHO, ocyuwiecTsnseT nepeoLeHKy CTOMMOCTH aKTUBOB
UMYLLECTBEHHOrO nyna B pa3pe3e cuyetoB WI1, a Takke KOHTPOSb
OOCTaTOYHOCTU  BHECEHHbIX aKTMBOB  MMYLLECTBEHHOro nyna Aang
obecneyeHnst UCMOMNHEHUs 00A3aTeNbCTB KIMPUHIOBOrO Yy4yacTHMKa Mo
HoroBopy 06 uMyLLECTBEHHOM NyJe, B ClyYyae He4OCTaTOYHOCTM MO Kakomy-
nndo cyety Ul — BbICTaBNSIET KMMPUHIOBOMY YYaCTHUKY MO AaHHOMY CYETY
UMM margin-call;

2) npu BO3BpaTe BHECEHHbIX aKTMBOB WMMYLLECTBEHHOro nyna co cyeta W
KIMPUHIOBOMY  YYaCTHUKY  OCYLLECTBNSIET KOHTPOSNb  [AOCTATOYHOCTU
ocTaBLUMXcs Ha cyeTe UMM akTMBOB MMYLLIECTBEHHOTO Nyra aAnga obecneyeHus
MCMONTHEHNSA 00s13aTENbCTB KIMPUHIOBOIO YyyacTHWka no [oroBopy 00
MMYLLIECTBEHHOM nyJrie.

2. TMopsigok pacyeTa HOMWHANMBHOW CTOMMOCTW aKTMBOB MMYLLECTBEHHOIO Mnyna u
KOHTpONA MX [AOCTATOYHOCTWM Ansi obecneyeHuns UCMONHeHMs1 ob6s3aTenbcTs
KMMPUHIOBOro y4acTHuka no [oroBopy 00 MMyLLECTBEHHOM Nyne onpenerex
ctatben 3 IHCTpyKuuu.

3. B cpok, ycTaHOBMEHHbIN PernameHToM KnupuHra, KnmpuHrosbIv LLEHTP NpoBoauT

Ha OHOOBOM pbiHKE KIUPUHTOBYK ceccuio mark-to-market B nopsgke,
onpeaeneHHom [NpaBunamu KNvMpwHra, B Lensix:

—  pacyeTa 3HayeHus eguHoro nuMmmuta no kaxgomy cdety UMM ana kaxporo
y4yacTHUKa nyna B COOTBETCTBUM CO cTaTben 3 VIHCTpyKuuu;

—  Bbloauyn / noratueHuns KCY Ha/c TKC+
B CBSI3N C M3MEHEHMEeM CTOMMOCTW aKTUBOB WMMYLLECTBEHHOrO Myna o
cBsizaHHOMY c4yeTy M, Bbi3BaHHbIM U3MEHEHUEM PUCK-NapamMeTpOB;

10
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10.

11.

12.

13.

14.

—  onpegeneHus y4acTHWKOB Nyra, Y KOTOPbIX BO3HMKNM margin-call no cyetam
nn.

B cny4yae ucknoyeHus ueHHon Bymarm us nepeyHs aktueoB Bbinycka KCY, Takas
LueHHasa Bymara yunTbiBaeTCs C HKHEWN rpaHnLEen AnanasoHa OLEHKN PbIHOYHbIX
p1CKOB paBHOW Hymto. C aaTbl MCKMOYEHNS LeHHOW Bymary 13 nepeyHs akTuBOB
Bbinycka KCY, HaunHas ¢ ceccum mark-to-market, ykasaHHaa ueHHas Gymara
WCKINIoYeHa npu pacyeTe eanHoro nuMmTa no Bcem cyetam UMM,

Bblgada akTMBOB, yKa3aHHbIX B MyHKTE 4 HACTOSLLEN CTaTby U3 NMYLLIECTBEHHOTO
nyna, y4acTHUKy nyna, OCyLecTBNsieTCs B NopsaKe, yCTaHOBEHHOM cTaTben 10
MHCTpyKUMN.

Ecnn 3HaveHve epguHoro numuta no cuyety WM, paccuvMtaHHoe B Xxopde
KnupuHroeon ceccum mark-to-market, nonoxutenobHoe, KnMpUHroBbIN LEHTpP
BbiNyckaeT ydyacTHuky nyna KCY B nopsgke, onpegeneHHoMm cratben 5
UHCcTpyKumn.

Ecnn 3HaueHve epguHoro numuta no cyety WM, paccumTaHHoe B Xxoae
KnupuHroBon ceccum mark-to-market, otpuuatensHoe, KnupuHroebii LEHTp B
nopsigke, yctaHoBrieHHOM ctaTeen 11 NHCTpykuun, norawaet KCY.

Ecnu norawenve KCY HEBO3MOXHO MNU He MPUBENO K TOMY, YTO 3Ha4veHue
eguHoro numuTa no cdety Wl ctano HeoTpuuatenbHbiM, KNMPUHIOBbIA LIEHTP
npeobsBNAET yyacTHWKY nyna margin-call no wMmyllecTBeHHOMY nyny,
yunTbiBaeMbIn no cyety UM,

Cymma margin-call no nmyuiectBeHHOMY nyny paBHa abCcoNOTHOMY 3HaYEHUIO
oTpyuaTtensHoro eguHoro numuta no cuyety WM, onpegeneHHoro no urtoram
KnMpuHroeow ceccum mark-to-market n nocne norawenuns KCY B cooTBeTCTBUM C
NyHKTOM 8 HacTOosLLEN CTaTbM.

UHdopmauma o margin-call no myLecTtBeHHOMY Myny HanpaBnAeTcs y4acTHUKY
nyna B coctaBe OtyeTa o margin-call.

Margin-call no umyLLecTBEHHOMY Myrny AOMKeH BbITb YCTpaHEH y4aCTHUKOM Nyna,
He No3aHee BPEMEHU YCTaHOBNeHHOro MpaBunamm KnupuHra.

Margin-call no uMyLLecTBEHHOMY Myrny MOXET ObITb YyCTPaHeH y4acTHUKOM nyna
MyTeM BHECEHWSI AEHET UMW LeHHbIX ByMar 13 nepeyHst aktTueoB Beinycka KCY B
MMYLLECTBEHHbIN Ny B NOpPsiAKE, YCTaHOBMNEHHOM cTaTbel 5 VHCTpykumm

Margin-call no wumMyllecTBEHHOMY Myny MOXeT OblTb Takke npekpaLleH
MOMHOCTBLIO UMW YACTUYHO NyTEM:

1) 3aknwyeHMss  yv4aCTHMKOM  nyma caenok ¢ ykasaHnem  TKCH,
cooTBeTcTBYytowero cdety WM, no kotopomy yumteiBaetca Margin-call no
nyny, npuveBogawmx kK nonyyeHnuto KCVY, koTopble nmognexart norawleHuto
KnupuHroBbiM LeHTpOM npu  cobniogeHun yCrnoBus, YCTaHOBIIEHHOMO
NyHKTOM 4 ctatbun 11 NHCTpyKumu;

2) 3aKIMK4YeHnAa y4aCTHUKOM nyrna cOenokK npoAaXu C ykasaHnem cyeta urt,
HanpaBlieHHbIX Ha npoAaXy UeHHbIX 6ymar, BXOoAALWKNX B COCTaB aKTUBOB
MMyLeCTBEHHOIO nyna.

Margin-call no nmyLiectBeHHOMyY nyny, yuuTbiBaeMbli no cyety WM, cuntaetcsa
npekpaLwieHHbIM B MOMEHT BpeMeHM, Korga eavHblin NUMUT no tTakomy cuety UI
CTaHeT HeoTpULATENbHbIM.

B cnyyae HeucnonHeHwst y4acTHUKOM nyna margin-call no umyliecTtBeHHOMY
nyny B CPOK, YCTaHOBMNeEHHbIN [MpaBunamu knupuHra, KrvpuHroBbIN LIEHTP
MPU3HAEeT Takoro y4acTHUKa HeCcOoCTOoATeNbHbIM W MPOBOAMT Mpouedypbl Mo
yperynuposaHuio fedpornta no mapxe B nopsake, onpegeneHHom [pasunamu
KINUpUHra.

11
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CrtaTtba 9.

15.

16.

B cnyyae uameHeHus puck-napameTpoB B Xo4e TOproB, KnupuHroBbI UEHTp
paccyMTbiBaeT HOBble 3HAYeHUs1 eQuHOro numuTa no kaxgomy cyety WM B
COOTBETCTBMU cO cTaTben 3 UHCTpykuum n ocywecTtenseT norawerHve KCY B
CBSA3M C M3MEHEHWEM CTOMMOCTW aKkTMBOB WMYLLECTBEHHOro nyna, B nopsake,
aHanorMyHoMm nopsaky, ykasaHHoOMY B MYHKTE 7 HaCTOSsILLEN CcTaTbW.

BbicTaBneHne Margin-call no umyLecTBEHHOMY Myny B Xoge TOproB He
OCyLLecTBMAAETCS.

nOpﬂAOK pac4yeToB NoO caenkam peno

1.

Obsi3aTenbcTBa NO COBepLUeHHbIM caenkam peno ¢ KCY BkniouvaloTcs B
KMMPWHIOBBIN MyNn M UCMOMHSIIOTCS B nopsgke, onpegeneHHom [pasunamwu
KNUpUHra.

B uenax ocywecTBneHMs pacyeToB Mo caenkam C LeHTpanbHbIM KOHTPareHToM
(UK) KnvpuHroBbIM LUEHTP KaXAbl KIWUPWHIOBLIN AE€Hb B COOTBETCTBUWN C
PermameHTom «knupuHra onpegensieT HeTTo-TpeboBaHMA  w/unu  HeTTo-
obsasatenbCcTBa MO  Kaxgomy (UHAHCOBOMY WHCTPYMEHTY MO  KaXgomy
KIMMPVHIOBOMY CYeTY, PyKOBOACTBYSACb MOPSAKOM, YCTaHOBMEHHbIM [paBunamu
KMMpWHra.

Ons ucnonHeHnst cBoux HeTTo-06sA3aTenbcTtB no caenkam peno ¢ KCY c
ueHTpanbeHbiM KoHTpareHTom (LIK) knvMpuHroBbin y4acTHMK ¢pOHOOBOrO pbiHKa
005a3aH 0O OKOHYaTENbHOr0 BPEMEHW MOCTABKU KIMPWUHIOBLIMU Y4aCTHUKAMM
hMHaAHCOBLIX MHCTPYMEHTOB, YCTaHOBIEHHOro PernameHToM knupwuHra (ganee —
cut-off time) kaxgom pacYETHO-KIMMPUHIOBOM CECCUM AHS OCYLLECTBIEHUS
pacuyeToB obecneyntb Hannune PUHaAHCOBLIX UHCTPYMEHTOB Ha kagom TKC+
(cobCTBEHHbIX, KMMEHTCKMX, KIMMEHTCKMX KacToauanbHbiX), obecnedmBatoLmnx
UCNOSIHEHNE HETTO-MO3ULUIA, PACCYATAHHBbIX B COOTBETCTBUM C MYHKTOM 2
HaCToALLEN CTaTbyl, MOCPEACTBOM NEPEYMCEHNST AEHEr HAa KOPPECTOHAEHTCKUN
cyeT KnMpuWHroBOro UEeHTpa, Kak pacyeTHOW opraHusauuun, B LleHTpanbHom
4enosntapum, u LieHHblx bymar Ha pasgen "lNog Topru™ TKC+, a Takke Ha pasaen
"MimywectBeHHbIN nyn" cueta UMM B pasmepe, Npu KOTOPOM pacyeTHble No3nuum
Nno AdeHbraMm W LUeHHbIM Oymaram oTobpaxaemble B TOProBO-KIMPUHIOBOWN
CMCTEME Ha Hayano COOTBETCTBYIOLIEN PaCHETHO-KMMPUHIOBOW CECcCun He
ABMSOTCA OTpULLATENBHBLIMMU.

B cnyyae HegocTaTOMHOCTM PMHAHCOBBLIX UHCTPYMEHTOB Ha Kakom-nubo TKC+
KMMPUHIOBOro y4acTHMKa ANs OCYyLLEeCTBNEeHUs pacyeToB Ko BpeMeHu cut-off time,
Bupxa ocywecTBnAeTr npouenypbl  yperynuposaHwus  gedonta  HeTTo-
06sa3aTensCTB He4OOPOCOBECTHOMO  KMMPUHIOBOrO y4YacTHWKa MOCPEACTBOM
OCYLLECTBMNEHUS Mnpoueaypbl nepeHoca nosvmuum B cooTBeTcTBuM [lpaBunamm
KMUpUWHra.

I'Ipose,u,eHme pac4yeToB No AeHbram no ntoram Kakom-nmoo KJ'IMpI/IHFOBOVI ceccumn
ocyLlecTBndeTCA KJ'II/IpMHFOBbIM LUEeHTPOM, KakK pacquHoﬁ OpFaHVI3aLI,I/Iel7I, B
nopsagke npeaycMoTpeHHOM BHYTPEHHUM OOKYMEHTOM KJ'IMpI/IHFOBOFO LEeHTpa,
onpegendarwnmMm npasuia OCyLeCTBIIEHUA OeHEeXHbIX pacyeToB Mo caesfikamMm C
UeHTpalribHbIM KOHTPareHToM Ha (bOHﬂ,OBOM PbIHKE.

lMpoBeneHne pacyeToB Mo LeHHbIM Oymaram no utoram Kakom-rnmbo KNMpUHroBom
ceccun ocyulectBnsietcss  LleHTpanbHbIM  geno3uTapMeM Ha  OCHOBaHWUU
nony4YeHHoro ot KnvMpWHroBOro LueHTpa npukasa Ha perncrpaumio  HeTTo-
onepauun no pasgenam cybcyeToB ¢ npmsHakom "cybcuyeT yyacTHuka Topros”
NMLIEBOro cYeTa, OTKPbITOro B LleHTpanbHOM Aeno3uTapum B COOTBETCTBUM CO
CBogom npaBun UeHTpanbHOro Aeno3utapus (ganee — cybcueta feno),
cofepXawero MHOpMauuio O cnucaHuuM / 3a4UCreHUM UEHHbIX Oymar no
pasgenam cyocHeToB NULEBLIX CHETOB.

anKa3 Ha perncrtpauunto HeTTO-OI'IepaLIMVI MCMNOJTHAETCA B cneaywwem nopagke:
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Cratbs 10.

1) B nepBylo ovepedb UCMOMHAKTCA CyMMapHble nopyyeHus Ha Bbigadvy KCY
no pasgeny KASE cybcdyeta [eno B KONMYeCcTBe, COOTBETCTBYHOLLEM
ctoumocT BblgaBaembix KCY, yuutbiBaemown no cuety WM. B cnyyae
YAA4YHOro WCMOSIHEHMS 3TOM YacTu BEeOOMOCTU, UCTOMHAETCS CreayoLlni
TMN onepaumu;

2) BO BTOPYH oO4epedb MCMOSHSTCA MOPYYEHUS Ha WCMOSIHEHWE HETTO-
065a3aTenscTB / HETTO-TPEOOBAHUIA KITMPUHTOBBIX YYAaCTHWMKOB MO LIEHHbIM
G6ymaram, B Tom uncne KCY, no caenkam KIMPWMHIOBOro nyrna, BKIo4as
3a4MCrEHNe U CnNucaHusa LeHHbIX Oymar B MMyLLECTBEHHble Mynbl / ©3
MMYLLLECTBEHHbIX nynos no TKC+
n cyetam WM (daHHbIl nodrnyHKm usmeHeH peweHueM [lpasneHus
KnupuHeaoeozo ueHmpa om 07 anpens 2026 2o00a);

3) B nocnegHw o4vepedb MCMOMHAKTCA CyMMapHble MOpyyYeHMe Ha
noraweHne KCY no pasgeny KASE cybcueta peno B Konuyectse,
cooTBeTCcTBYyOWEeM ctoumocTn norawaemblx KCY no cuetry WM. Otwm
nopyyeHus ucnonHsitotcss  LleHTpanbHbIM — geno3uTapuemM, B criyyae
NonoXWTeNbHOro OTBETa No NpeapliayLLyM Tunam onepauui.

lMocne ucnonHeHust Npukasa Ha perncTpaumio HeTTo-onepauun Ha NpoBedeHne
onepauun Mo pasgenam cybcyeToOB MMLEBbIX CYETOB, MOSMYYEHHOrO OT
KnnpuHrosoro ueHTtpa, LleHTpanbHbIn geno3ntapuin HanpaenseT KnupuHrosomy
LEHTPY oTYeT 06 MCNONMHEHUN MPUKa3a Ha PerMcTpaunio HeTTo-onepauun.

Mnaea 4. NOPAAOK MNOrALLEHUA KCY

Mopsaok BbiAaum MMyLecTBa U3 UMYLLECTBEHHOTrO nyria U oTpaXeHus
YyKa3aHHbIX onepauuii B TOProBo-KIIMPUHIoBON cUcTeMe

1.

Bblgada geHer / LeHHbIX Bymar 13 MMyLLEeCTBEHHOro nyna OCyLLEeCTBNSIeTCS Ha
OCHOBaHUWN pacropsiKeHVst Ha NepeBof AeHer / UeHHbIX 6ymar no cyety UM,
MOAAHHOrO Y4YaCTHWKOM Myfa C WCMOSIb30BaHWMEM  TOPrOBO-KIMPUHIOBOM
CUCTEMBI.

Pacnopﬂx(eHme Ha nepeBoa AeHer / UEeHHbIX 6ymar, nogasaemMoe y4acTHUKOM
nyna C UCNOJib30OBaHNEM TOprOBO-KJ’IVIpVIHFOBOVI CUCTeMbl B UeNAxX Bblaayun
aKTMBOB MMYLLECTBEHHOrO nyra, OOJIKHO coAepXXaTb yKa3aHue Ha cyeT U, no
KOTOPOMY OCYLLEeCTBIIAETCA YMEeHbLUEeHNe AeHer / LeHHbIX 6y|\/|ar.

Onepauuun no cnucaHuo AeHer U3 MMyLLEeCTBEHHOro nyna, ykasaHHble nyHkte 1
HacTosWen cTaTbM OTpaxarlTcs B OKHe "llepeBofbl" OTAENbHBIMWU 3anncsamu
O cnucaHun pJdeHer c pgeHexHoro cyeta MWIT KNMPUHrOBOro y4yacTHUKa
1 O 3a4ncrneHnn geHer Ha geHexHbin cueT TKC+, kK koTopomy npuBsisaH cuet U,
KNMPUHIOBOro y4acTHUKa, Npu 3TOM B OkHe "[leHexHble no3uvumn" no cyety Ur
YMEHbLLATCH Ha CyMMY NnepeBoa TekyLuas, nnaHosas n pacyeTHas no3vummn no
COOTBETCTBYIOLLEN BanioTe.

Onepauuun No cnNUcaHuI LUeHHbIX Oymar U3 UMYLLEeCTBEHHOrO Mnyna, ykasaHHble
B NYHKTE 2 HacTosLlen cTaTbu oTpaxawTca B okHe "lepeBoabl" oTAeNbHbIMU
3anMcamm 0 3audncneHun geHer Ha pasgen "lMog toprn" TKC+ knupuHrosoro
yyacTHMKa, K KOTOpomy npuBsA3aH cyeT UIMT u o cnmcaHuu LUeHHbIx Oymar
¢ pasgena "MmywecTteeHHbin nyn" cyeta UM KNMprMHroBoro yyactHuka, npy 3Tom
B OKHe "lMo3uumu no MHCTpymMeHTam Ha cyeTax geno” no cyety UMM ymeHbLluatoTes
Tekyllas, NnaHoBas U pacyeTHas Nno3numm No COOTBETCTBYIOLLEN LiIeHHON Oymare.

PacueT egnHoro numunta no cyety UM nponssoguTcs B nopsigke, onpeaeneHHoM
MpaBunamm KNUpuUHra, C Y4eTOM OCOBEHHOCTEN, yKasaHHbIX cTaTben 3
WHCTpyKUMN.
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Crtatbs 11.

Mopspok noraweHust KCY n oTpaxeHusi ykazaHHbIX onepawui B TOProBo-
KIIMPUHIoBOMN cuUcteme

1.

MoraweHne KCY ocyuiectBnseTcsa npy Bblgavye akTMBOB MMYLLIECTBEHHOTO nyna
Nno WHUUMATMBE yyacTHWMKa nyra npu coBmoaeHUW YCnoBWUN, YCTaHOBIEHHbIX
HacTosiLen ctatben VIHCTpyKuun.

B cny4ae cnucaHusa ueHHbIx 6ymar / geHer co cyeta UM npomcxoauT norawieHne
konnyectBa KCY ¢ TKC+, cBagaHHoro co cyetom UMM, no KOTOPOMY UCMNONHSETCS
pacrnopsikeHne Ha nepeBof AeHer / ueHHbIx bymar.

MoraweHve KCY npu Bbigaye akTMBOB UMYLLIECTBEHHOrO Myra OCYyLLeCcTBMAeTCs
npu cobnioaeHnn cneayoLwmnx YyCrnoBuii:

1) konnyectBO  LUeHHbIx 6ymar KCY, yuutbiBaemoe no  TKC+,
cootBeTtcTBylowero cyety WI, nocne norawenna KCY He craHoBUTCSA
oTpulaTeNbHbIM,;

2) nonoxutenbHbIn eanHbIn NumuT no TKC+, cooTBeTcTBYIOWEro cuety UM, He
CTaHOBUTCA oTpuuaTenbHbiM nocne norawexnsi KCY;

3) oTpuuarteneHbiv eanHbln numuT No TKC+, cooTBeTcTBYOLWEro cyeTty U1, He
yMmeHbLuaeTcs nocne norawexus KCY;

4) npwn Bblaavye geHer n3 nmywecTtBeHHOro nysna, so3BpallaeMada cymMmma He
npesBbllUaeT:

—  CYMMbI A€Her B COOTBETCTBYHOLLEN BantoTe, y4ntbiBaemomn no cyety UM,
unm

—  CYMMbl A€Her B COOTBETCTBYHOLLEN BantoTe, yuuTbiBaemon no cuety UMM,
N HeTTo-0bs3aTenbcTB / HeTTo-TpeboBaHMM NO  AeHbram B
COOTBETCTBYHOLLEN BamnTe C TEKyllen JaTOM pacyeToB, MO caernkam
Kynnu/npogaxu, y4mTbiBaemblx no cyety U,

Morawexne KCY, npoBogumoe npu oTpuuaTenbHOM 3HaYeHUM eanHOro numuTa
no mmyLectseHHoMy nyny no cyety W, ocywectBndeTca npu ycrnosuu, 4To
Konm4ecTBO LeHHbIX bymar KCY, yuuteiBaemoe no TKC+, cBA3aHHOMY CO CHETOM
U, nocne noraweHuna KCY He cTaHOBUTCS OTpULaTENbHbIM.

Mpu cobniogeHnn ycrosui norawexHms KCY, ykasaHHbiX B NyHkTe 3 n 4
HacTosen ctatbu, KNnMpuHrosbl LEHTP He3amMeanuTenbHo:

1) cHwxaeT cToMMmocTb BblAaHHbIX KCY no cuetry WM Ha cTommocTb
norawaembix KCY B COOTBETCTBUM
C MYHKTOM 6 HacTosILLEN CTaTbW;

2) ymeHbliaeT konuyecTBO UeHHbIX Bymar KCY, yuutbiBaembix no TKC+,
cBsA3aHHOMY co cyeTom MWI, Ha konmuyectBo norawaembix KCY B
COOTBETCTBMM
C MYHKTOM 7 HacTOSILLEN CTaTbw;

3) y4uuTbIBaEeT HOBOE 3HaYeHWe e4MHOro numuTa no cyety WM.

CtommocTb norawaembix KCY paBHa 3Ha4yeHU0, Ha KOTOPYH CHU3UICS eauHbIN
nMuT no cyety UM npu Bblgade OeHer uMnm LEeHHbIX Oymar no uHuumaTmee
yyacTHuka nyna co cdeta UM B cOOTBETCTBMM C NyHKTaMu 2 — 4 HacTosLen
cTaTtbh (GaHHbIU ryHKmM usmeHeH peweHueM lpasneHus KnupuHaoeozao yeHmpa
om 07 anpens 2026 2oda).

KonnyectBo norawaembix KCY paBHO 4acTHOMy OT [JeneHuss CTOUMMOCTU
norawaembix KCY Ha HOMUHanbHY CTOMMOCTb ogHoro KCY.

MopyyeHune Ha Bblgavy KCY otpaxaetcs B Tabnuue "lNepeBoabl” oTaenbHbIMU
3anucsamu o 3adncneHmn KCY Ha TKC geno ueHTpanbHOro KoHTpareHTa u o
cnmcaHmm KCY ¢ TKC+ KnNupuHroBoro yyacTHuka, npy 3TomM B okHe "o3numm no
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Cratbsa 12.

CrtaTtbs 13.

10.

WHCTpyMeHTaM Ha cyeTax pgeno" no TKC+ KAUMPUHIOBOrO yyacTHWUKa
YMEHbLLATCH TeKyLlas, nnaHosas u pacyetHas nosuumm no KCY.

MopyyeHue Ha noraweHne KCY BknovaeTcs B npukas Ha peructpauuio HeTTo-
onepauuin n HanpaenaTca B LleHTpanbHbI Aeno3uTtapuii Ansi UCNOSIHEHNS B
xofe 6nuxkanwen pacyeTHO-KIMPUHIOBON CECCUN.

Mpuka3 Ha perncTpaumnio HeTTo-onepaumin COAEPKUT CyMMapHbIe MOpyYeHns Ha
noraweHne KCY no pasageny "lMog Toprn" geno TKC+, koTopble UCMOMHSAIOTCSA
LleHTpanbHbiM [leno3ntapuem B NOCNEAHIOK o4epeb TOMbKO B CyYae yaaqyHoro
NCMNOMHEeHNs NpeablgyLmnx YacTen BeJOMOCT!.

nOpﬂAOK 3aMeéHbl nmyuliecTtBa B MMyLeCTBeHHOM nyne

1.

Mpn HEBO3MOXHOCTU Bbl4a4M akTMBOB UMYLLECTBEHHOro nyna co cyeta UMM no
npuynHe HecobnogeHns ycnosui norawerHns KCY, npeayCMOTpeHHbIX MYyHKTOM
3 ctatbu 11 VIHCTPYKUMW, YHaCTHUK Nyna BrpaBe 3aMeHWUTb paHee BHECEHHbIE Ha
cyeT UMM aKkTMBbl MMYLLECTBEHHOrO Myna Ha MHbIE akTWBbl U3 NepeYHst akTUBOB
Bbinycka KCY.

Ons ocyulecTBiieHus TakKoW 3aMeHbl y4qacCTHUK nyna 006513aH BHECTM UHbIE aKTUBbI
MMYLWECTBEHHOIO nyna Ha c4eT UM s nopsAanke, yCtaHOBJIEHHOM cratben 5
VlHCprKLI,I/II/I, npn 3TOM CTOMMOCTb WMHbIX BHOCUMbIX akTUBOB MMYLLECTBEHHOIO
nyna AOJKHa COOTBETCTBOBATb CTOMMOCTH BHECEHHbIX aKTBOB
MMYLECTBEHHOIO nyna, noanexawunx 3amMmeHe.

lMocne BHeCEHMS UHbIX aKTMBOB MMYLLECTBEHHOro nyna Ha cyet WM, y4acTHuk
nyna BrApaBe obpatutbca K KnupuHroBomy UeHTpPy 3a  Bblgaden
COOTBETCTBYIOLNX aKTUBOB MMYLLECTBEHHOrO Mnyna B Nopsiake, yCTaHOBNEHHOM
ctatben 10 NHCTpyKuuu.

KrMpuHroBbIn y4acTHUK BNpase UCNoNb30BaTh akTMBbI UMYLLIECTBEHHOrO nyria rno
cyety UMM gnga ncnonHeHns oba3aTensCcTB N0 caenkam B Nopsiake, onpegerneHHom
B cTatbe 10 NHCTpyKumK.

Mnaea 5. 3AKNIOYUTENbHbIE MONOXEHUA

3aknunTenbHble NONOXEeHUA

1.

WHCTpyKUMA 1 BCE M3MEHEHUS W/UNW SONOMNHEHUS] B HEE LOBOAATCSA 4O CBEAEHUS
y4aCTHUKOB TOpros / KNMUPUHIOBbIX YH4aCTHUKOB NyTeM pa3MeLlleHna Ha UHTepHeT-
pecypce KnupuHroBoro LeHTpa.

VHCTpyKUMA NOANEXWUT akTyanusaumm no mMepe HeobXOAMMOCTM, HO He pexe
ofHOro pasa B Tpu roga.

OTBETCTBEHHOCTb 32 CBOEBPEMEHHOE BHECEHWEe W3MEHEHWA W [OMOSHEHUA B
WNHCTPYKUMIO HECET KNPUHIOBOE nogpasneneHue.

Mpencenatens MNpaBneHus Cabutos .M.
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