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JUCT MONMPABOK

1. W3meHeHusi n gpononHeHuns Ne 1:

—  yTBepxaeHbl pewweHnem MpasneHusa AO "KnupuHrosein LeHTp KASE" (npoTokon 3acegaHus
ot 28 aBrycta 2025 roga Ne 66);

—  BBefeHbl B fencteue ¢ 29 asrycta 2025 roaa.
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HacTtosawan MeTtoanka paspabotaHa B COOTBETCTBUM C:

1)

2)

3)

4)

TpeboBaHuAMM K cCUCTEME YMpPaBNEeHUs pUCKaMKU KIUPWUHIOBOW OpraHu3auum, YCroBUSM
N NOPSAKY MOHWTOPUHIA, KOHTPOMS W YNpaBneHWs puckamm B KITMPUHTOBOMW OpraHusauum,
yTBEPXKAEHHBIMU NocTaHoBneHveM [paBneHna HauvoHaneHoro baHka Pecnybnuvku KasaxctaH
oT 24 dpespansa 2012 roga Ne 59;

TpeboBaHMAMM K CUCTEME YyMNpaBfieHUs PUCKAMM LIEHTPanbHOIO KOHTpareHTa, YCroBUSIM
N NOpsiAKY MOHWTOPWHIA, KOHTPOMsSt W yMNpaBfeHUs PUCKaMW LIEHTPArbHOrO KOHTpareHTa,
YTBEPXXAEHHBIMU NocTaHoBreHeM [paBneHusa HaumoHanbHoro baHka Pecnybnukmn KasaxcrtaH
oT 28 aHBaps 2016 roga Ne 11;

lMpaBunamn OCYLLECTBMEHNS KIUPUHIOBOW [OEATEeNbHOCTU MO caenkam ¢ (OUHaHCOBbLIMM
nHcTpymeHTammn® (aanee — MNpaBuna kNUpuHra);

WHbIMW BHYTpeHHUMU gokymeHTamum AO "KnupuHrosein ueHTp KASE" (ganee — KnupuHrosbin
LEHTp), perynmpyowmmMmm nopsaok onpegeneHns puck-napameTpoB hMHAHCOBbLIX MHCTPYMEHTOB,
npy COBEPLUEHUN COENOK, C KOTOpbIMU KrMPUHIOBbLIA LEHTP OCYLLECTBSET KIMPUHIOBYHO
OEeATenbHOCTb U/Mnn OCyLWEeCTBASET DYHKLUN LIEHTPanbHOrO KOHTpareHTa.

Hactoawaa MeTtogunka yCTaHaBMBaeT nMNOpAAOK pacyeTta W onpeageneHna puck-napameTpoB
d)VIHaHCOBbIX WHCTPYMEHTOB, WCMNOJIb3yEeMbIX KJ'IVIpI/IHFOBbIM LUEeHTPOM OnA OUEeHKW, KOHTPO&A
N ynpasneHna puckamum no caerikam c q}MHaHCOBbIMI/I MHCTPYyMEHTaMn, C KOTOpPbIMU Kﬂl/lpVIHI'OBbIVI
LEeHTPp B COOTBETCTBUN C I'IpanmaMM KIMAPUHIra OCYLWEeCTBIAET KIMMPUHIOBYIKO OEATEJIbHOCTb n/nnm
ocyulecTBndaeT (byHKLI.VIM LEeHTpalribHOro KOHTpareHTa.

Mnasa 1. OBLUME MNOJTOXEHUA

Cratbs 1. O6LwwmMe NOHATUA M yCNOoBHbIe 0603HaYeHUs

1. B Hactosawen Metoauke MCNOMb3YKTCS MOHATMS U YCNOBHble 0603HaYeHNs,
onpegeneHHble 3akoHogaTtenbcTBOM Pecnybnuku KasaxctaH, [lpasBunamu
KNUPWHra U MHbIMU BHYTPEHHUMMU OOKYMeHTaMn KnupuHroBoro LeHTpa, a Takke
cnegywouiue:

1) KomuteT — KomuTeT MO pPbIHOYHBLIM pUCKaM, SABNSAIOLWIMNINCS NOCTOSIHHO
OeVCTBYIOLLMM KonnervanbHbiM opraHom npu [lMpasneHun KnupuHrosoro
LeHTpa, 3adayert KOTOpPOro SBMSETCS aHanus, MOHWUTOPWHI, BbiSiBNEHUE
1 ynpaBreHne puckamu, CBA3aHHbIMY C CUTYyaLMen Ha MHAHCOBbLIX pbIHKAX,
0eaTenbHOCTbo  KNUPUHIOBOrO  LIEHTPA,  KIIMPUHIOBbLIX  YYACTHWUKOB,
3MUTEHTOB M MHBECTOPOB, a Takke NoAroToBka pekoMmeHaauui NpasneHnto
KnnpunHroBoro LieHTpa;

2) ynorHOMOYeHHOe nodpasfefieHne — CTPYKTypHOe noppasgenieHve
KnvpuHroBoro ueHTpa, K (YHKUUSIM KOTOPOTO OTHOCATCS  pacuyerT,
onpeaenexHve " MOHUTOPUHT  PWUCK-NMapamMeTpoB  (PUHAHCOBbIX
WHCTPYMEHTOB, MNPV COBEPLUEHUN CAEMNOK C KOTOPbIMU KNUPUHIOBLIN LEHTP
OCYLLECTBMSET KMUPUHIOBYIO AEATENBLHOCTb U/UMK OCYLLECTBAAET PYHKLUN
LieHTpanbHOro KOHTpareHTa;

3) puck-napameTpbl PUHAHCOBLIX UHCTPYMEHTOB — COBOKYMNMHOCTb NapamMeTpoB,
onpeaeneHHbIX HacTosAwer MeToamkon Ans otTaenbHbIX BUPXKeBbIX PbIHKOB,
HeobXoaMMbIX ANst aHanM3a, MOHUTOPUHIa, naeHTUdUKaLUMmn 1 ynpasneHus
pycKkamu, CBA3aHHbIMM C CUTyaumen Ha BUpPXKeBbIX PbIHKAaX U AeATENbHOCTbIO
KrnvpuHrosoro ueHTpa, nNpu WUCNONHEHUU UM  YHKUUA LieHTpanbHOro
KOHTpareHTa;

4) BOMATUIIBHOCTb LEHbl MHCTPYMEHTa TOProB (darnee — BOMATUIBHOCTb) —
Mepa N3MEHYMBOCTU MHAMKATUBHBLIX CTABOK perno / MHANKATUBHbLIX CTaBOK

1

YTBepxaeHbl peweHnem CoBeTa AnpekTopoB KnMpuHroBoro LeHTpa (NpoTokon 3aceaaHus ot 05 uioHs 2023
roga Ne 7).
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onepaumi C WMHOCTPaHHOW BaniOToOW, LeH (UHAHCOBbLIX WHCTPYMEHTOB,
WHOEKCOB W  WHAMKATOPOB (OaHHbIU MOOMYyHKM U3MEHEH peueHuem
lpasneHus KnupuHeoeozo yeHmpa om 28 agzycma 2025 200a).

MoHsATUS U ycroBHble 0603HAYeHWs!, UCMonb3yeMble B HacToslen MeTtoauke,
MOryT TaKkke MPUMEHSITbCA B OPYMMX BHYTPEHHUX AOKyMeHTax KnupuHroeoro
LieHTpa, B CnykeGHo OKyMeHTaUumn 1 nepenvcke KnnpuHroBoro LeHTpa.

PVICK-I'IapaMeprI (*)VIHaHCOBbIX WHCTPYMEHTOB Nnoapa3gendarTcAa Ha crnegytouimne
KaTeropuu:

1) dyHOoameHTanbHble NAapaMeTpbl — NapaMeTpbl, UCNOMb3yeMble Arsi pacyeTa
yTBEPXKAAEMbIX  W/MNN  pacyeTHbIX  pPUCK-MapamMeTpoB  (PMHAHCOBbIX
WNHCTPYMEHTOB OTAENbHbIX OUPXKEBLIX PHIHKOB;

2) yTBepxOaemble pUCK-MapamMeTpbl — pUCK-MapameTpbl  (PMHAHCOBbLIX
WHCTPYMEHTOB,  OMpefdensemble  COrNacHO  MeTodaM,  OnMCaHHbIM
B HacToswen MeTtoguke, 1 yctaHaBnueaemble KoMMTeTOM B COOTBETCTBMM
C MopsiaKoM, NpPeayCMOTPEHHbIM B COOTBETCTBUM C TNaBOW 2 HacCTOsILLEN
MeTtoaunku;

3) pacuyeTHble  puck-napameTpbl —  puUcK-napameTpbl  (PUHAHCOBbIX
WHCTPYMEHTOB, HeobxoAuMble  ONA  OCYLUeCTBMEHWs KOHTpONs
N MOHWTOPWHIa PWUCKOB, CBA3AHHbIX C CUTyauuen Ha OuMpXKeBbIX PbIHKaX
N gesaTenbHoCcTblo  KNMPMHIOBOrO UEHTpa, Mpu  MCMOMHEHUU  DYHKUMM
LEeHTpanbHOro KOHTpareHTa, onpegensemMsle B COOTBETCTBUU C HACTOSILLEN
MeToaukon, Ha OCHOBaHUN yCTaHOBMNEHHbIX KOMUTETOM pUCK-NnapameTpos.

Cratbsa 2. dyHOaameHTanbHbIe NapaMmeTpbl

1.

dyHaameHTanbHble napameTpbl ycTaHaBnuBakoTcs KomuteToMm Ansg Kaxgoro
OTAENbHOro BUPXEBOro pblHKA W/MNM knacca (UHAHCOBOTO WHCTPYMEHTa
1 nogpasgensitotca Ha 6a3oBble 1 TEXHUYECKME NapaMeTpsl.

basoBble beHﬂ,aMeHTaJ'leble napamMmeTpbl UCNONb3YHOTCA AONd onpeneneHusn
yTBEPXOaeMbIX PUCK-NMapaMeTpoB.

TexHu4eckne dyHOameHTanbHble NapaMeTpbl UCMONb3YTCA AN onpeaeneHus
pacyeTHbIX pUCK-NapamMeTpoB.

K 6asoBbiM dyHOaMeHTanbHbIM  NapameTpam OTHOCATCA  criegyolime
napameTpbl:

1) ypoBeHb foBepusA () — NapameTp, onpeaensLLmMin BEPOSTHOCTb TOro, YTO
[OBEpPUTENbHBIA UHTEPBAr, UCMOMb3yeMbl AN OLEHKU BONaTUIBHOCTMH,
COAEPXNT UCTUHHOE 3HaYeHUe OLeHNBaAEeMOro napamMeTpa;

2) McTOopUYeCKUM nepuoa — napameTp, onpeaensowmn Nnepmos Anst pacyeTta
VICTOpI/I'-IeCKOI7I BOJNMIATUITIbHOCTU,

3) Tropu3OHT OueHKU PUCKOB (Try — FTOPU3OHT OLIEHKU PUCKOB MNepBOro
YPOBHS, T kv — FTOPU3OHT OLIEHKN PUCKOB BTOPOro YPOBHS) — napameTp,
onpefensooWwmiA  BpeMeHHOW rnepuos nepBoro  (BTOPOro)  YpPOBHA,
OLEHMBAEMbIN KaK [OCTaTOuYHbIA AN BbIABNEHUS W YperynmpoBaHus
Cny4yaeB HEWCMOSHEHUSA (HeHagmnexalwlero MWCMONHEHUS) KIMPUHIOBbIM
Yy4aCTHMKOM 0053aTenbCTB NoO caernkam u/unm MapxmHarnbHbix TpeboBaHun,
B AHSX;

4) koadpcmumeHt KoHueHTpauum (Keonc) — pgona (B npoueHTax)
cpegHegHeBHOro obbema TOpProB no (OUHAHCOBOMY WHCTPYMEHTY Ha
OMpPXKEBOM pbIHKE, y4YuUTbIBaeMasi Ans onpegeneHns NMmMmnTa KoHUeHTpaumm
no HaHCOBOMY MHCTPYMEHTY;

5) BepxHsas rpaHuua KoadpuuMeHTa B3BELWIUBAHUA  (Asepxree) —
OrpaHUYMTENbHbIA NapameTp, UCMNONb3YEMbIA NPU pacyeTe BONaTUIbHOCTY
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6)

7

no MeTody J3KCrnoHeHuMarnbHOro B3BELWEHHOro OTKINOHEeHUA (/J,anee -
EWMA);

HWXKHAA  rpaHuua  Ko3dppuumeHTa  B3BEWMBAHUSA  (Auuxwee) —
orpaHUYNTENbHLIN NapaMeTp, UCTONb3yeMbIV NMPU pacyeTe BONATUIIbHOCTM
no MeToAdy 3KCMOHEHUManbHOrO B3BELUEHHOrO OTKIIOHEHWS (Janee —
EWMA);

WHble NapameTpbl, onpeaeneHHble BHYTPEHHUM AOKYMEHTOM KnnpuHroeoro
ueHTpa "MeToamka onpeaeneHns pac4eTHbIX LeH LieHHbIX bymar” (ganee —
MeTtogouka onpegeneHuss pacyeTHbIX LEH LUeHHblXx Oymar) Kak
dyHOaMeHTanbHble NnapameTpbl.

5. K TexHudeckum byHaameHTanbHbIM napameTpaMm (OHAOBOMO pbiHKA OTHOCATCS
cnegyolimne napameTpbl, NpeaHasHavYeHHble Ans:

1)

2)

3)

pac4yeTa CTaBOK PbIHOYHOIO pUcCKa 1 rpaHul, LeHoBbIX KOpUaOopOB:

X_pr — KO3 PULMEHT OTHOLLEHUSI BENNYUHBI LLEHOBOIO Kopuaopa
K BENUYMHE aManasoHa OLEHKU PbIHOYHBLIX PUCKOB AN
LeHHbIX Bymar;

n —  nepwuop 3anpeTta Ha CHWXEeHWe CTaBOK PbIHOYHOIo pucka,
B OHAX;

h —  MWHUMarnbHbIA War U3MeHeHNs1 CTaBOK PbIHOYHOIO pucka,
B JONSX;

PcH _max — BepxHee MakcMmarnbHOE 3HayeHWe OTKIMOHEHUA LieH

3asiBOK B TeYEHUWE OHS NS LEHHbIX Oymar, He BKIHOYEHHbIX
B CMUCOK (PMHAHCOBBLIX MHCTPYMEHTOB, TOPryHOLLUXCS Ha
YCMNOBMSX YaCTUYHOro obecneyeHusi, B JONSIX;

HWXHEee MakcuManbHoe 3Ha4YeHne OTKINOHEHUI LEH 3asBOK
B Te4yeHne [OHA AnAd UEeHHbIX 6ymar, HE BKITHOYEHHbIX
B CMNCOK (*)I/IHaHCOBbIX MHCTPYMEHTOB, TOPryroWwnxca Ha
ycnosuax 4aCTtn4Horo obecneyeHus], B oonsx;

PcL_max

pac4yeTa CTaBOK NPOLEeHTHOro pucka n rpaHnl Kopngopa CtaBOK peno:

x_IR —  KO3(P(PMUMEHT OTHOLIEHMS BENUYMHBbI Kopuaopa CTaBoOK
pero K BenuyvHe ananasoHa oLueHKU NPOLeHTHbIX PUCKOB;

n_IR — repwuop 3anpeTa Ha CHUXeHMe CTaBKU MPOLeHTHOro puUcka,
B pacYeTHbIX OHSX;

h_ IR —  MWHMManbHbIA War W3MEHEeHWs CTaBKW MPOLEHTHOro
pucka, B NpPoLieHTax rofgoBbIX;

RRy i — CTaBKa puCKa PbIHOYHOM JIMKBMOHOCTW onepauui peno,
B NPOLEHTax rogosblX;

caBura rpaHuu:

w —  3HayeHne MaKCUMarnbHOro NpUGNKEHUS NyYLNX 3asBOK
K rpaHuLie LeHOBOro Kopuaopa, B A0nsX;

w_IR - 3Ha4YeHne mMakcunmalribHOro I'Ipl/l6ﬂl4)KeHl4ﬂ NyYWwnx 3adaBOK
K rpaHnuamM Kopmngopa CTtaBOK perno, B A0NAX;

u —  nepuoa BpeMeHW, B TeYeHMe KOTOPOro Iyylive LeHbl
3as5BOK MOTYT GbITb MakCMarnbHO NpUBIMKeHb! K rpaHuLe
LEHOBOTO Kopuzopa/kopugopa CTaBOK pero, U Mo
MCTEYEHNM KOTOPOro OCYLLECTBNSAETCA CABWUM TpaHuL,
B XO[€e TOproBs, B CeKyHOax;

Shift —  KO3hpUUMEHT, onpedenstowmi pasmvep casura rpaHuu,
B AONSX;
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4)

CTaBOK yperynuposaHus gedgonra:

SDHsec -

SDLsec -

CONSTkzr -

BEPXHUI OrpaHU4nTENbHbIN YPOBEHb CTaBKu
yperynupoBaHus  gecdonta no  uUeHHow  Oymare,
B MPOLIEHTax rogoBbiX;

HVDKHWIA OrpaHNYUTENbHbIN YPOBEHb CTaBKu
yperynupoeaHus  gecdonta Mo  UeHHoln  Bymare,
B NPOLeHTax rofoBbIX;

NpouUeHTHaA HanbaBKa No TeHre, B npoueHTax rogoBblX.

6. K TexHuyeckum dyHOaMeHTanbHbIM NapameTpam BartOTHOrO pblHKa OTHOCHATCS
cnepyoLne napameTpbl, NpeaHasHa4vYeHHble ansi:

1)

2)

3)

4)

pac4yeTa CTaBOK PbIHOYHOIO puUCka 1 rpaHnL LleHOBbIX KOPUAOOPOB:

X_pr -

KOGCbeI/ILI,I/IeHT OTHOLWUEeHNA BEeNTMYNHbI LLIEeHOBOIo Kopmnaopa
K BelindYnHe Aunanas3oHa OueHKUM PbIHOYHbIX PUCKOB AOnA
MHOCTPAaHHbIX BarntoT;

nepuop sanpeTta Ha CHMKEHME CTaBOK PbIHOYHOIO PUCKa,
B OHAX;

MWHUMAanbHbIN War N3MEHEHUsI CTaBOK PbIHOYHOIO puUcCKa,
B OONAX;

KONMM4ecTBO TMepBbIX CUCTEMHbLIX CAOENIOK, KOTOpble He
y4acCTBYHT Npuy pacyeTe BONaTUIlbHOCTU;

pacyeTa CTaBOK TMpPOLEHTHOrO pucka W TpaHUL Kopuaopa CTaBoK
MPOLIEHTHOTO puUcka:

x_IR/swapx—

RRy s -

caBura rpaHuu:

A\ -

Shift -

KoadhpmUMEHT, onpenenstownini  COOTHOLLEHME MeXay
WMPVHON  Ouana3oHa  BEpXHEro/HWKHEro  3HavyeHwun
pacyeTHOM LEHblI onepauun ¢ WHOCTpaHHOM BanwTon /
onepauun BanioTHbINA CBOM 1 LUIMPUHOM LIEHOBOIO Kopuaopa
cBon;

nepunop 3anpeta Ha CHUXeHne CtaBkM NpoLUEeHTHOro pucka,
B paCHETHbIX OHAX;

MUHAManbHbLIN  War W3MEHEeHUs1 CTaBKu NPOLUEHTHOro
PUCKa, B NpoueHTax rogoBblX;

CcTaBKa pucKka PbIHOYHOW NUKBWMAHOCTM oOrnepauun peno,
B MpoLeHTax roqoBssbix;

3HaYeHMe MaKCUMarnbHOro NPUBMMKEHNUA NyYLLnX 3asBOK
K rpaHu1Le LeHOBOro Kopuaopa, B A0NsX;

nepuon BpeMeHWn, B TeyeHue KOTOpOoro nydune ueHbl
3adABOK MOryT ObITb MakcUmarnbHO ﬂpI/I6J'Il/I)KeHbI K rpaHude
LEeHOBOIro Kopwuaopa, n no uUctevyeHun KOTOpOro
OCyLUeCTBIAEeTCA CABUT rpaHML B XO04e TOPros, B CEKyHOaX;

KOO MULIMEHT, onpeaensiolmii pasmep caBura rpaHul,
B JONSX;

pacyeTa CTaBOK yperynmposaHusa p,ecbonTa:

CONSTcurr—

npoueHTHas Hagbaska no nHoctpaHHon Bantote (CURR),
B NPOLIEHTaX rOA0BbIX.
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Crtatbs 3.

7.

K TexHuyeckum pyHOaMeHTanbHbIM MNapameTpaM pblHKa OepuBaTUBOB
OTHOCSITCA criegytolime napameTpsbl, NpegHa3Ha4YeHHbIe Ons:

1) pacyeTa cTaBOK PbIHOYHOIO pUCKa 1 rPaHULL, LIeHOBbLIX KOPUAOPOB:
RangeFut —  LUMpMHa LLeHOBOro Kopuaopa, B AoNAX;

FutMonRange

LUMPVHA Kopuaopa MOHUTOPWHTa, B AONSX;
N —  KONWYeCTBO cleHapueB LieHbl 6a30BOro akTuBa;
2) casura rpaHuL;

FutMonNum —  MakcumarnbHbIi HOMep (ObOYEPCHOIO KOHTPakTa,
npu HaxoxXxgeHunn 3adaBKN Ha KOTOprI7I Ha
BEPXHEW/HWKHEN rpaHuue LIeHOBOro Kopuagopa
OCYLLIECTBMAETCA U3MEHEHNE rpaHuL;

AutoShiftNumMR

MaKCUMaribHOE KOJNIMYEeCTBO W3MEHEeHUNn rpaHuny
LIeHOBOro Kopuaopa;

AutoShiftNumIR

MakCUMmarbHOE KONMYECTBO W3MEHEHUN rpaHuny
anana3oHa OUEeHKM NPOLUEHTHOro pucka,

FutMonTime

BpPEMSl, MCMofib3yemoe [Onsl  KOHTPONs rpaHuu
LieHOBOro Kopuaopa gblodepca, B CekyHaax;

FutShift —  pasMep caBura LLeHOBOro kopmaopa dhbio4epCHOro
KOHTpakTa.

YTBepxaaemblie pUcK-napamMmeTpbl

1.

YTBepxaaemble pucK-napameTpbl yCTaHaBnmBalTca KomMuteTom Ans Kaxgoro
OTAENbHOro PMHaHCOBOro WHCTPYMEHTa COrfacHo pernamMeHTy v npouegypam,
YyCTaHOBIEHHbIM HacTosLWwen MeToankon.

Ha ocHoBe yTBepxaaeMblX PUCK-MapamMeTpoB MNPOU3BOAUTCS OnpeaeneHve
pacyeTHbIX pUCK-NapamMeTpoB.

K yTBEPXKOAaeMbIM PUCK-NMapaMeTpaM OTHOCATCA crieayruine napameTpbl:

1) NIMMWT KOHUEHTpaUMKN No PUHAHCOBLIM MHCTPYMEHTaM Lggne;

2) MUHMMAarnbHble CTaBKM PbIHOYHONO PUCKA (OUHAHCOBBLIX MHCTPYMEHTOB
(MRmin, ConcRy,in);

3) MWUHUMarbHbIE CTaBKW MNPOLUEHTHOINo puUcka (bl/IHaHCOBbIX MHCTPYMEHTOB

(MinM_IR,, , MinSec_IR

Tk’ Tk)'

NUMAT KOHUEHTPAaL MK NO (PUHAHCOBOMY MHCTPYMEHTY NpeAHa3HayveH assi OLEHKN
MakcMMarnbHOW  NO3ULMW  KIIMPUHTOBOTO  y4yacTHUKA B ONpeaeneHHOM
(PMHAHCOBOM WMHCTPYMEHTE, KOoTopasi MOXeT ObiTb NUKBUAMPOBaHA B TeYeHUe
ropu3oHTa OLEHKM pUCKOB 6e3 CyLleCTBEHHOTO BO3AENCTBMS Ha  LEeHy
(pMHaAHCOBOrO MHCTPYMEHTa W npeacTaBnsieT coboin BENUUMHY, ONpeaensiemMyto
B kOnuyecTBe (hMHaHCOBOrO UHCTPYMEHTA.

MuHVMManbHble  CTaBKM  PbIHOYHOTMO  puUcka (PMHAHCOBBLIX  WMHCTPYMEHTOB
npeacTaBnsioT cobow AWCKOHTbI HAa CTOMMOCTb (PMHAHCOBBLIX WHCTPYMEHTOB,
B TOM 4MCre MpUHUMAaeEMbIX B KadecTBe obecneyeHusi, C LEenbl MOKPbITUS
BO3MOXHbIX LIEHOBbIX (KypPCOBbIX) M3MEHEHUM B nepuog mexagy nocnegHen
NMepeoLeHKoW CTOMMOCTU (PUHAHCOBBIX WHCTPYMEHTOB W BPEMEHEM  UX
peanu3aumm Ons obecneveHnss mcnonHeHus KrnvMpuHroBbIM LIEHTPOM CBOMX
0653aTenbCTB Nepea KOHTpareHTamu B cliyvyae peanu3auumn KpeauTHOro pucka
KMMPUHIOBOrO Y4aCTHUKA.



MeToanka onpeejieHHs] PUCK-TIAPAMETPOB (PMHAHCOBLIX HHCTPYMEHTOB

D,J'Iﬂ KaXXgoro otaeribHoro CbVIHaHCOBOFO MHCTPYMEHTa YyCTaHaBnMBaeTCA [OBa
YPOBHA MUHUMaAlbHbIX CTaBOK PbIHOYHOIO pUCKa:

1) MuWHMManbHasi cTaBka HayasribHOW MapXW B KayecTBE CTaBKM PbIHOYHOIO
pviCKa NepPBOro YPOBHS;

2) MVHMMarbHas cTaBka KOHLEHTpauWu B Ka4eCTBE CTaBKM PbIHOYHOMO puUcka
BTOPOrO YPOBHS.

MuvHMManbHasi cTaBka HavanbHOW MapXxu  (UMHAHCOBOTO  UHCTPYMEHTA
onpenenseTca Ans OUEHKM PbIHOYHOMO pucka HETTO-MO3ULMKU, OTKPLITOM MO
AaHHOMY  (pMHAHCOBOMY  MHCTpyMEHTy, B o00bemMe MeHee 3HayeHus
YCT@HOBMEHHOIO JUMWUTA KOHLUEHTpauum Mo ykasaHHOMYy UHaAHCOBOMY
WNHCTPYMEHTY.

MuHMManbHasi cTaBka KOHLEHTpaunM UHaHCOBOro MHCTPYMEHTa onpeaensieTcs
ONsl OLEHKM PbIHOYHOTO pUCKA HETTO-MO3ULUMK, OTKPLITOW MO  AaHHOMY
PMHAHCOBOMY WHCTPYMEHTY, B 0ObemMe He MeHee 3Ha4yeHWs1 YyCTaHOBIEHHOro
NMMUTA KOHLLEHTPaLMKM NO yKa3aHHOMY (OMHAHCOBOMY MHCTPYMEHTY.

MUHUManbHblE CTaBKUM MNPOLEHTHOrO pucka UHAHCOBLIX WHCTPYMEHTOB
NpeacTaBnaloT CcoOOM  BENMUUYMHBI  BO3MOXHOTO C  3afaHHblM  YPOBHEM
[OBEpPUTENbHON BEPOATHOCTU M3MEHEHWS pacYeTHbIX CTABOK Peno / CTaBOK CBONM
Mo yKa3aHHbIM (OMHAHCOBbLIM MHCTPYMEHTaM B TEYEHUE TOPU3OHTA OLLEHKM PUCKOB
N NPUMEHSIIOTCA NS OLEHKN PUCKOB HETTO-NO3ULMIA MO YKa3aHHbIM (PMHAHCOBbIM
WHCTPYMeHTaMm ¢ GyayLumMmMm aaTtamy pacyeToB.

Cratbs 4. PacyeTHble puck-napameTpbl

1.

PacyeTtHble pyCK-napameTpbl onpeaensawTca YNOMHOMOYEHHbLIM
nogpasgeneHneM Ans Kaxkaoro OTAeNbHOro (PMHAHCOBOrO WHCTPYMEHTa Ha
OCHOBEe anropuMTMOB, perfameHTa W npouedyp, YCTAHOBIIEHHbIX HaCTOALLEN
MeToaukoit, a Takke MeToaukoii onpeaeneHnst pacyeTHbIX LEH LieHHbIX Bymar.

K pacyeTHbIM puck-napaMeTpamM OTHOCATCS criedytolume napameTpbl:
1) pacyeTHble LUeHbl (PUHAHCOBLIX UHCTPYMEHTOB;

2) BEpXHNe W1 HWXHUE TrpaHuUbl AOunana3oHa OuUeHKM PbIHOYHBLIX PUCKOB
(bVIHaHCOBbIX MHCTPYMEHTOB,

3) BEpxHWE M HWXHME FpaHuubl Mana3oHa OLEHKU MPOLEHTHbIX PUCKOB (4NS
hOHAOBOrO 1 BanNTHOIO PbIHKOB);

4) BepxXHWE U HWXKHWE rPpaHuLibl LLEHOBbIX KOPWAOPOB;
5) cTaBku yperynuposaHusa gedonTa (4na (oHO0BOMO U BanOTHOrO PbIHKOB).

PacyeTHas uUeHa UHAHCOBOrO WHCTPYMEHTa OnpefensieT  CTOMMOCTb
hbMHAHCOBOIO  MHCTPYMEHTa, UCMOMb3yemylo AN NEePeOLEHKA  NO3ULUNA,
YCTaHOBMNEHNUSI 3HAYEHWUA BEPXHEM W HWXKHEW rpaHuLbl LIEHOBOrO KOopuaopa,
a Takke BEPXHEN U HKHEN rpaHuLbl Anana3oHa OLEHKN PbIHOYHBLIX PUCKOB.

BerHI/Ie N HWXKHKE rpaHnlbl Anana3oHa OueHKU pbIHOYHbIX PUCKOB (*)MHaHCOBbIX
MHCTPYMEHTOB nNpeactaBndal0T cobon rpaHunubl MHTEpBana 3Ha4YeHU LEHbI
CbMHaHCOBOFO MHCTPYMEHTA, UCNonb3yemMoro and OoueHKNU pbIHOYHbIX PUCKOB NO
caenkam, 3akrno4aemMbiM B peXxXnmMax Toproe ¢ YaCTU4HbIM obecneyeHnemMm.

BepxHne © HWKHME rpaHuubl AnanasoHa OUEHKUM MPOUEHTHbLIX PUCKOB
NpeAacTaBnsalT CcOOOM rpaHuubl MHTEpBana 3HA4YeHUM MPOLIEHTHON CTaBKM,
UCMonb3yembi ONA OLEHKM MPOLUEHTHOro pucka no caernkam, 3akroyaembiM
B PEXMMax TOProB C YaCTUYHbIM obecneveHmnem.

BepxHue n HkHME rpaHnLbl LLEHOBbLIX KOPUAOPOB NpeacTaBnsaoT cbor rpaHnLb
MHTEpBana 3Ha4YeHUn LeH, UCMONb3yeMoro Afis OrpaHWYeHnst LeH agpecHbIX
1 6e3agpecHbIX 3asBOK Ha 3aKMioYeHe Caenok.
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Crtatbs 5.

10.

11.

CraBku yperynupoBaHua gedonta npeacrasnsaet cobon ctaBky peno / ctaBky
CBOIM, MPUMEHSIEMYIO NS CryYaeB yperynmpoBaHust 06s13aTenbCTB MO caeskam,
3aKMIOYEHHBIM B peXMMax C YacTUYHbIM obecrneveHnem, Ans UCMOSNHEHUS
KOTOpPbIX HEAOCTATOYHO AeHer / PUHAHCOBbLIX UHCTPYMEHTOB.

MapameTpbl 1 0603HaYeHWs, NpegHa3HAYeHHble ANs1 OLEHKU BOMaTUIbHOCTMH,
N UCNONb3YEMbIM B aflrOpUTMe OnpeaeneHnsi orpaHUuYnTENbHbIX CTAaBOK pyUcKa No
OONroBbIM LieHHbIM ©GyMaram, yCTaHOBMEHbl MpunoxeHneM 1 K HacTosien
MeTtoauke.

MapameTpbl 1  000O3HayeHusi, npedHasHavyeHHble AOns  onpeaeneHus
yTBEPXKOAEMbIX U pacyeTHbIX  puUCK-MapamMeTpoB  (POHOOBOrO  PbIHKA,
YCTaHOBMEHbI NPUNoXeHneMm 2 K HacTosilwen MeTtoauke.

MapameTpbl 1  0603HayeHuss, NpegHasHavyeHHble Ans  onpegeneHus
yTBEPXAAEeMbIX U paCHETHbIX PUCK-NapaMeTPOB BanOTHOIO pPbiHKA, YCTaHOBIIEHbI
npunoxeHvem 3 K HacToswen Metoauke.

I'Iapameprl n 0003Ha4veHus, npegHa3Ha4YeHHble ansa onpegeneHua
yTBEpXOaemMblX W pacHeTHbIX pPUCK-NapaMeTpoB pPblHKa [OEepuBaTUBOB,
YCTaHOBJ1€HbI NPUITOXEHNEM 4 k HacTosiwen MeToauke.

Oco6eHHOCTU caBUra rpaHuy LeHoBOro Kopumaopa

1.

CoBur LEeHOBbIX rpaHuy no (*)I/IHaHCOBbIM MHCTPpYMEHTaM npeaHasHa4deH Ong
pacwmnpeHna LeHoBoro kopunagopa.

B TeueHme ToOproBoro pAHA MoxeT ObiTb OCywecTBneHa npouedypa
aBToMaTM4ecKoro nnmbo PYy4YHOro casura LLeHOBbIX rpaHuL.

Mpoueaypa aBToMaTUYECKOro CABUra rpaHunL, LIEHOBOrO KOpuaopa NpousBoanuTCs
B cry4yae npubnmKeHUst nyylwnx KOTMPOBOK K LIEHOBbIM rpaHuuam Mo
(pMHaAHCOBbLIM MHCTPYMEHTAM B PEXMME TOProB C YaCTUYHbIM obecrnevyeHnem.

Py4Hoit cOBUr LIEeHOBbIX rpaHuUL NpeaHasHaveH Ons CABWra LieHOBbIX rpaHuL no
(PMHAHCOBbIM MHCTPYMEHTaM C YacTU4HbIM obGecrneyeHVemM U  MOSHbIM
obecreyeHMemM B cllydae HEBO3MOXHOCTM OCYLUECTBIIEHUS NpoLeaypsbl
aBTOMAaTUYECKOro caBura LieHOBbIX FpaHuL,.

Mpouedypa aBTOMATUYECKOrO CABUra rpaHuL, MPOW3BOAMTCS B COOTBETCTBUM
C OCOGEHHOCTAMM CABWra rpaHuL, Kaaoro OTAENbHOro GUPXEBOrO pbiHKa
B crnyyae cpabaTtbiBaHUsi aBTOMaTUYeCKOro curHana o HeoGXOAUMOCTU caBwra
rpaHuLbl, 33 UCKIMIOYEHNEM CIyYaeB, yKadaHHbIX B NMyHKTe 6 HacTOsLLEeN CTaTbu.

KnupuHroBbi LeHTp BnpasBe npu cpabaTbiBaHMM aBTOMAaTMYECKOro CurHana
0 HeOBXOAMMOCTU CABUra rpaHuUL, NPUHATL PeLLeHne OCTaBUTb rpaHuLy LIEHOBOro
Kkopugopa w/unu rpaHuuly Kopugopa CTaBoK peno 6e3 uaMeHeHwi B criyyae
Hanuuusa uHdopmauum o6 OTCYTCTBUM 3HAYUTENbHBIX W3MEHEHUN TeKyLlewn
KOHBIOHKTYPbl PblHKA WX OTCYTCTBUA penpe3eHTaTMBHOrO obbema 3asiBOK
N COEeroK.

Mo d)I/IHaHCOBbIM MHCTPYMEHTaM B peXumme Topros C MNOJIHbIM obecneyeHnem
MOXeT ObITb ocyLliecTBlieH py‘-lHOVI COBUTI LLeHOBbIX rpaHnU B CllyYasnX, YKa3aHHbIX
B NYyHKTEe 8 HacTosLLEeN cTaTbu.

B cnyyae HeobxoaMmocTu KrMPWHIOBBIA LEHTP MOXET MNPUHSATL peLleHue
0 PYYHOM cABure rpaHuL Kak B xode TOProe, Tak U OO Hayana Topros, B TOM
yncne:

1) npu Hanuunum wHGOPMAUMU O CYLUECTBEHHOM W3MEHEHWW PbIHOYHOW
KOHBIOHKTYPbI, LEH, NOBbILLIEHNN BONATUIIBHOCTU PbIHKA;

2) npu Hanuuun 3anpoca oT KnupuMHroBoro yvyacTHWKa B Criydae MCNONHEHUs
YHKUNA  MapKeT-Merkepa B OTHOLIEHUW Kakoro-nnbo ¢uHaHCOBOro
WHCTPYMEHTa Wnu rpynnbl (OUHAHCOBbLIX WHCTPYMEHTOB MpX Hanuiuu
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CrtatbA 6.

CraTtba 7.

WHbopmMaLm O CyLLLeCTBEHHOM M3MEHEHUN LieH (PUHAHCOBBLIX MHCTPYMEHTOB
Ha GupxeBOM 1 BHEOUPXKEBOM pbIHKAX;

3) npw Hanuuum 3anpoca oT KNMpWHrOBOrO yYacTHWKa B Criydae WCTONHEeHWs!
KMWMEHTCKOro 3akasa Mo caesfikam/3asiBkam C  LeHHbIMU  Gymaramu,
3ako4YaemMbIM/NMogaBaemMbiM B peXXUMax C LieHTpanbHbIM KOHTPareHTom Ha
YCNOBUAX MOJSIHOrO TMOKPbITUS, B Clyyae MpPeAoCTaBiEHUss  KOMUM
KIMMEHTCKOro 3akasa.

Mnaea 2. NOPAOOK OMNPEAENEHUA PUCK-MAPAMETPOB

O6wme NonoxeHnsa onpegeneHus pUckK-napamMeTpos

1.

PacyeTr 1 onpegeneHne puck-napamMeTpoB (PMHAHCOBBLIX WHCTPYMEHTOB
npou3sogAaTcs KnMpuHroBbiM LLEHTPOM Ha OCHOBaHUM MHAOPMAaLIMM O NOAAHHbIX
3asBKax W 3aKkMOYeHHbIX CAernkax Ha COOTBETCTBYHOLLUMX OUMPXKEBbIX PbIHKaX,
Nony4eHHON N3 MHPOPMAaLMOHHBIX CUCTEM.

B cnyyae HeBO3MOXXHOCTU JIOCTOBEPHO OLIEHUTh 3HAaYEHUst pUCK-NapameTpoB Mo
NpU4nHE HeJoCTaTOYHOCTU JaHHbIX AN ee OLeHKU KoMuTeT BnpaBe yCTaHOBUTb
ANs Takoro MHaAHCOBOIO MHCTPYMEHTA pUCK-NapaMeTpbl Ha OCHOBE SKCMEPTHbIX
OLIeHOK.

CocTtaB OOKYMEHTOB M WH(popmauuu, Ha OCHOBAHMU KOTOPbIX KAMPUHroOBbIN
LEHTP OCYLLECTBISeT pacyeT u onpegerneHve puck-napameTpoB (PMHAHCOBbLIX
WHCTPYMEHTOB, onpegensetcd KnupuHroBbiM LEHTPOM CaMOCTOATENbHO U He
NMOAMNEXNT COrNacoBaHWIO C  KIUPWHIOBLIMU  YYaCTHUKaMU W YneHamu
AOQ "KasaxctaHckasa doHgoBas bupxa" (ganee — bupxa).

dyHaameHTanbHble napameTpbl n  yTBEepXgaemble puck-napamMmeTpbl
ycTaHaBnmBawTcsa KOMWTETOM Ha OCHOBaHUM MaTepuanoB, NOATOTOBIEHHbIX
YMONTHOMOYEHHbLIM NogpasfaeneHnemM B Nopsigke, NPeayCMOTPEHHOM HACTOSLLEN
MeTtoaukon.

3HaveHus yTBEpPXOaeMblX Komntetom pUCK-napameTpoB (bVIHaHCOBbIX
MHCTPYMEHTOB, €CI/lh HEe YKa3aHO WHOEe, OKPyrmAarTcA A0 GonbLUero Lenoro
3Ha4YeHuA.

YctaHoBneHHole KomuTeToM 3HaveHus  dyHAaMeHTarnbHbIX MapaMeTpoB
M yTBEPXKOAEMbIX  pUCK-NApaMeTpoB  NyOMMKYIOTCA Ha  MHTepHeT-canTe
KnupwuHrosoro ueHTpa (www.kacc.kase.kz).

B cootBeTtcTBMU C MpaBunamu knvpuHra KomuteTtom mMoryT GbiTb YCTaHOBMEHbI
nHOMBMAOYyarnbHblE YTBEPXKAaeMble pUCK-napameTpbl PUHAHCOBBLIX MHCTPYMEHTOB
ONs onpefeneHHbIX KIUPUMHIOBLIX YYacTHWKOB Ha OnpefeneHHbIX GupXeBbIX
pbIHKaX.

WHaomBmayanbHble yTBEPXOAEMble puUck-napameTpbl He noanexart
ony6nmnKoBaHWIO B CPeACTBAX MacCoBOW MHGOPMAaLLMK, B TOM YUCTIE HA MHTEPHET-
cante KnupnHroBoro LeHTpa.

WHdopmaumuss 06 ycTaHOBMEHWM WHAMBMAYaANbHbIX YTBEPXAaeMblX PUCK-
napameTpax JOBOAUTCHA OO0 KIUPWUHIOBOIO YYacTHWKA, B OTHOLLEHUW KOTOPOro
YyCTaHOBMEHbI NHANBMAYAlNbHbLIE PUCK-NapameTpbl, NOCPeCTBOM HanpasreHus
odmuymansHoro nucsma KnvpuHrosoro LeHTpa.

Mopsipok onpegeneHus U ycTtaHOBIeHUsA (PyHAaMeHTaNnbHbIX NapamMeTpoB

1.

MpuHATME pelueHns 06 ycTaHOBNEHUWM W/unu nepecmoTtpe byHAaMeHTanbHbIX
napameTpoB ocyllecTBnsietcd KomMuTeToM Ha OCHOBaHUM MaTepuarnos,
NOArOTOBIIEHHbIX YNOMTHOMOYEHHbBIM NOAPa3aeNeHNEM.
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2. YcTaHoBreHvne yHAamMmeHTanbHbIX NapameTpoB OCYLLECTBNSIETCS B CreAyOLLNX
crnyvasx:

1) npv npuMemMe Ha KNMPWHIOBOEe OGCMyXMBaHWE (PUHAHCOBbLIX MHCTPYMEHTOB
HOBOW oGnactn GuMpXKeBOro pblHka — Ans 6a30BbiX (pyHOAaMEHTanbHbIX
napameTpoB;

2) npv NpYeMe Ha KIMPUHIroBoe OBCMyXMBaHME (PUHAHCOBBLIX MHCTPYMEHTOB
HOBOTO Kracca — ANl TEXHNYEeCKMX pyHaamMeHTanbHbIX napamMeTpoB.

3. MepecmoTp dyHOAAMEHTanNbHbIX MapaMeTPOB OCYLUECTBMSETCA B CreayoLmx
cryyasx:

1) npu CyweCTBEHHOM W3MEHEHUW MaKCUMarbHO AOMYCTUMbIX 3HAYeHUn
nokasaTenem pPUCKOB, YCTAHOBIIEHHbLIX B COOTBETCTBMM C BHYTPEHHUM
nokymeHTom KnupuHrosoro ueHTpa "lNonuTtuka ynpasneHuns puckamun" — ans
6a30BbIx PyHAaMEHTanbHbIX NapaMeTpoB;

2) Mpu CyweCTBEHHOM W3MEHEHWW KOHBLIOHKTYPbl PbiHKa w/unu npoduns
pVCKOB MO oOnpeAeneHHoOMy Krnaccy (MHaHCOBbIX WHCTPYMEHTOB — Ans
TEXHUYECKMX hyHAaMeHTarbHbIX MapaMeTpoB.

4. KomuTeT Ha OCHOBaHMM MaTepuanoB, MOATOTOBMEHHbIX YMNOMTHOMOYEHHbIM
nogpasgeneHneM, MMeeT NpaBoO YCTaHOBUTb AN (UHAHCOBOrO WHCTPyMeEHTa
Wnu Ans OTAenbHOW rpynnbl (PMHAHCOBBLIX WHCTPYMEHTOB OnpeneneHHoro
Bu1pKeBOro pbiHKa U/unun knacca pPMHaHCOBbIX UHCTPYMEHTOB (DyHAaMEHTarnbHble
napameTpbl, OTNNYHbIE OT YCTAHOBMEHHbIX ANA (PMHAHCOBLIX WHCTPYMEHTOB
yKa3aHHOro BMpPXKeBOro pbiHKa n/Mnum knacca (MHaAHCOBOrO UHCTPYMEHTA.

5. B xoge noAroToBkM MaTtepuarnoB Mo BOMPOCY YCTAHOBMEHWS W/unu nepecmoTpa
dyHOamMeHTanbHbIX NapamMeTpoB YNONHOMOYEHHOE noapasferneHne Brpase
3anpawmBatb Yy WMHbIX CTPYKTYPHbIX MNOApasfeneHuin  OOMOSHUTENbHY
MHpopMaLMIO U [JOKYMEHTbI, HeobxoauMmble, MO MHEHWUID YMONTHOMOYEHHOrOo
noapasfeneHus, Ansi NoaroToBKM MaTepuanos.

6. MaTepmanbl Nno BOMpPOCY yCTaHOBIEHUA n/vinn nepecmoTtpa cbpr,ameHTaanux
napameTpoB B 06s13aTENbHOM nopAagke OOJNKHbI coaepXaTb:

1) ocHoBaHMe ANs YCTaHOBMEHMs W/unu nepecmoTpa yHOaMeHTanbHbIX
napameTpoB;

2) pekoMeHOyeMble 3Ha4YeHus yHOAMeHTarnbHbIX NapaMeTpoB B paspese
OUpPXEBbIX PbIHKOB W/WMNM  knacca UHAHCOBOTO WHCTPYMEHTa npu
HeobX0aAMMOCTM HauMeHOBaHUS (PMHAHCOBOIO WMHCTPYMEHTa WMM rpynnbl
hMHAHCOBOrO MHCTPYMEHTA;

3) obocHoBaHMEe MO peKkoMeHOyeMbIM  3HAYeHUsiM  hyHOaMeHTanbHbIX
napameTpoB.

7. I'Ipw yCTaHOBIIEHUN ©a30BbIX cbpr,ameHTaanux napameTpoB Y4YUTbIBAKOTCA
cnegyrouime orpaHnN4YeHun4A:

1) BEpoATHOCTb, COOTBETCTBYIOLLAS YPOBHIO HAAEXHOCTU, IOMKHA COCTaBNATb
BEMUUMHY HE MeHee OEeBAHOCTa OEBATU MPOLEHTOB (ANs YCTaHOBMNEHUS
YPOBHSI JloBepus);

2) 3HayeHMe WUCTOpPMYECKOrO repuoda He [OOIMKHO COCTaBnsATb MeHee
nocneaHux 12 (oBeHaguaTh) KaneHaapHbIX MECSLEB;

3) rOPU3OHT OLIEHKM PUCKOB NEPBOro YPOBHS HE MOXET COCTaBNATb MEHEE OBYX
pabounx gHen.

8. [lpwu ycTaHOBNEHMMN TEXHUYECKNX PyHOAMEHTAlbHbLIX MAapaMeTPOB YYUTLIBAKOTCS
0COBEHHOCTM TOProB Ha OTAENbHBIX OMPXEBbLIX PbIHKAX, a TaXe OCOBEHHOCTU
(bMHAHCOBbLIX WHCTPYMEHTOB, [AN19 KOTOPbIX YCTaHaBMMBAKOTCA YKa3aHHble
napameTpbl.
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Crtatbs 8.

Mopsaok onpeageneHns U ycTaHOBNEHUA yTBepXXAaeMblX PUCK-NapamMeTpoB

1.

PacyeT nMMmnTOB KOHLEHTpauuu no (UHAHCOBLIM WMHCTPyMeHTaM OHOO0BOrO
pblHKa OCYLLECTBNAETCA nogpasfernieHneM, OTBETCTBEHHbIM 3a ynpaBreHue
NMKBMAHOCTBIO LleHTPanbHOro KOHTpareHTa:

1) npu noarotoBke MaTepuanoB MO BOMPOCAM  BKIOYEHMS  HOBOTO
(PMHAHCOBOIMO WHCTPYMEHTa B CMAMCOK (PMHAHCOBbLIX WHCTPYMEHTOB,
OOMyLUEHHbIX K CAEenkam C LeHTparnbHblM KOHTpareHTOM Ha YCMOBUSIX
yacTuyHoro obecneyveHus (ganee — Cnucok T+) W/unm cnMcok oMHaHCOBbLIX
WHCTPYMEHTOB, Y4MTbIBAEMLIX B Ka4yecTBe obecneyeHns 06s3aTenseTB no
caenkam ¢ YactnyHbiM obecneveHuem (ganee — Cnmcok obecnedeHms T+);

2) npu HacTynneHunm CcrnyvyaeB HEUCMONHEHUS 3MWTEHTOM (UHaHCOBOrO
WHCTPYMEHTa CBOMX 00s3aTenbCTB WAM NpU MNOMyYeHWUM KHdopMauum,
cBugeTenscTBylolwert 06 yxyaweHuM (OUHAHCOBOrO COCTOSIHUS SMUTEHTa
hMHAHCOBOIO MHCTPYMEHTA;

3) npy nonyYyeHuM UHGOPMaLUMKM, CBUAETENbCTBYIOLLIEN O CyLWEeCTBEHHOM
N3MEHEHUN NMKBUOHOCTU (DMHAHCOBOIO MHCTPYMEHTa DOHA0BOIO PbIHKA;

4) npu exekBapTanbHOM MNeEpPecMoTpe YTBEepPXKOaeMblX pPUCK-NapameTpoB
(pMHaAHCOBbIX MHCTPYMEHTOB.

PacyeT NMUMUTOB KOHLEHTPaUMU MO (UHAHCOBLIM MHCTPYMEHTaM BaroTHOMO
pbIHKa n PbIHKa nepuBaTtneoB ocyLlecTBndeTcA YNONTHOMOY€EHHbIM
rnoapasgaeneHmem:

1) npu nomyyeHunm uHMOPMaUUK, CBUOETENbCTBYIOWEN O CyLEeCTBEHHOM
N3MEHEeHNN NUKBUAHOCTN (PMHAHCOBOrO MHCTPYMEHTa BarioTHOrO pblHKA
WNn pbiHKa 4EpVBAaTMBOB;

2) npu exekBapTarlbHOM MEPECcMOTPe YTBEPXAAEMbIX PUCK-NapameTpoB
(hMHAHCOBbIX MHCTPYMEHTOB.

PacyeT MyHMManbHbIX OorpaHun4nTesibHbIX CTaBOK PbIHOYHOIO puyCKa (bVIHaHCOBbIX
MHCTPYMEHTOB OCYLLECTBIIAETCA YNOJIHOMOYEHHbIM nogpaseneHnem:

1) npu nogrotoBke MaTepuanoB MO BOMPOCaM  BKMOYEHMS  HOBOTO
dmHaHCOBOro MHcTpyMeHTa B Cnucok T+ n/unm Cnucok obecneyerns T+;

2) npW HacTynnMeHWW Crnyy4yaeB HEUCMONHEHUST 3MUTEHTOM (PUHAHCOBOIO
WHCTPYMEHTa CBOUX 00A3aTenbCTB WNM NpW MNOMNyYeHUU WHOopMaLmu,
cBUaeTenbCTBYyOWEN 06 yxXyalweHUn (PMHAHCOBOrO COCTOSHUSI 3MUTEHTA
hMHAHCOBOrO MHCTPYMEHTA;

3) npu  exeoHEBHOM  MOHWUTOPUHre  [OCTATOMHOCTM  YCTAHOBIEHHbIX
MUHUMarbHbIX OFPaHUYUTENbHBIX CTABOK PbIHOYHOTO pMcKa No hMHAHCOBLIM
WHCTPYMEHTaM;

4) npu exekBapTanbHOM MNEpPecMoTpe YTBEPXOaeMblX pPUCK-NapameTpoB
(PMHaAHCOBbIX MHCTPYMEHTOB.

PacueT MuHUManNbHbIX OorpaHn4nTersribHblX CTaBOK MPOLIEHTHONo  pucka
CbMHaHCOBbIX MHCTPYMEHTOB ocyLllecTBldeTCcA YNOJTHOMOY€HHbIM
noapasgeneHnem:

1) no pblHKY OepuBaTMBOB NPU EXEAHEBHOM MOHWTOPUHIE AOCTaTOYHOCTU
YCT@HOBIEHHBIX MWHUManbHbIX OFPaHUYUTENbHBIX CTaBOK MPOLEHTHOro
pvcka No YMHAHCOBLIM UHCTPYMEHTaM;

2) npu Hanuuun wuHdoOpMauuM, CBUAETENbCTBYOWEN O CyLWEeCTBEHHOM
N3MEHEHNN KOHBIOHKTYPbI EHEXHOrO PbIHKA;

3) npu exekBapTarbHOM NEPECMOTPE YTBEPXKOAAEMbIX PUCK-NapameTpoB
hMHAHCOBbIX MHCTPYMEHTOB.
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CraTtba 9.

MpuHatne Komwutetom pelweHns 06 YyCTaHOBMEHUM WU NepecMmoTpe
yTBEPXAAEeMbIX PUCK-NApamMeTpoB OCYLLECTBNASETCA HA OCHOBaHUM MaTepuanos,
NoAroTOBIIEHHbIX YNONIHOMOYEHHbIM NogpasaeneHnem:

1) npu BKMOYEHUN HOBOFO (PMHAHCOBOrO MHCTpyMeHTa B Cnucok T+ u/unu
Cnncok obecnevyeHns T+;

2) NpVW HacTyMfeHUU CIry4yaeB HEMUCMOSIHEHUS 3MUTEHTOM (DUHAHCOBOIO
MHCTPYMEHTA CBOMX 00S3aTENbCTB WNU MPU MOMYyYEHUM WHGOPMaLuK,
CBMOETENbCTBYIOWEN 00 YyXyALEeHUM (PUHAHCOBOTO COCTOSIHWSI OMUTEHTa
(PMHaAHCOBOrO UHCTPYMEHTA;

3) nNpu M3MEHEHUM KOHBIOHKTYPbl OUPXKEBbIX PbIHKOB, LUEH (UHAHCOBbIX
WHCTPYMEHTOB, BONATUMNbHOCTM pPbIHKOB, BOMATUMLHOCTU (OUHAHCOBOrO
WHCTPYMEHTA UNn Hannyum nHopmMaLmm, Kotopas MoXeT OKka3aTb BNUAHME
Ha TakMe W3MEHEHWsl, NUKBUOHOCTU WU  HAOEeXHOCTU UHAHCOBbLIX
WHCTPYMEHTOB;

4) npu  exerogHoM  MepecMoOTpe  YTBepXOdaeMblX  pPUCK-NapamMeTpoB
(pMHaAHCOBbIX MHCTPYMEHTOB.

naea 3. OLIEHKA BOJNIATUIIbHOCTU

anIHLI,VII'IbI OLeHKHM BOJTaTUNbHOCTHU

1.

BonaTunbHOCTb onpegensieT Mepy W3MEHYMBOCTM LIEH WHCTpyMEHTa TOpros
N ABNSIETCA TEXHUYECKUM MapaMeTpoM, WUCMOoNb3yeMblM AN pacyeTa pUCK-
napameTpoB (UHAHCOBbLIX WHCTPYMEHTOB, Ans OnpeaeneHHbiX OupXeBbix
PbIHKOB.

BonaTunbHOCTb OLIEHMBAETCS Ha OCHOBE anropnTtMoB, OMUCaHHbIX HacTosLen
MeTogukon n YCTaHOBJ1€HHbIX Komutetom (*)yHD,aMeHTaﬂbeIX napamMmeTpoB AnA
onpeneneHHoro 6VIp)KeBOFO pblHKa COrnacHo permamMmeHTty W npoueagypam,
YCTaHOBJIEHHbLIM MOPALOKOM onpeneneHnsa puck-napameTposB.

OueHka BOMaTUMNBHOCTM NPOM3BOAMTCA B 3aBUCUMOCTU OT OCOGEHHOCTeMn
onpeneneHHoro GuMpXeBOro  pblHKa, TUMa  (UMHAHCOBOIO  WMHCTPYMEHTa
N penpeseHTaTUBHOCTA BbIGOPKM OOHWUM WM HECKONbKUMW U3  CrepyroLmx
cnocoboB:

1) ™MeToOoM CTaHAapTHOrO OTKIOHEHUS;

2) MeTOOOM 9KCMOHeHUumanbHoro B3BewwuBaHvua (ganee — EWMA (ot
exponentially weighted moving average);

3) MWHbIMM MeTOZamMmuW, B TOM 4uCfNle MeTodaMy  UCMONb3yeMbIMU
MeXOyHapoAHbIMU  MHADOPMAUMOHHBIMKM  areHTcTBamn  Refinitiv- nnn
Bloomberg L.P., koTopble B COOTBETCTBUM C IKCMNEPTHLIM MHEHUEM
Komuteta no3BonsitoT [OCTOBEPHO OLEHWUTb 3HAYEHME  YKa3aHHOro
napameTpa.

B cnyyae ecnu npu pacyeTe BoNaTtunbHOCTU MeTOA4aMM, yka3aHHbIMU B NyHKTe 3
HacTosIlLen CcTaTbyW 3HaYeHWs, MOorlydYeHHble pasHblMu cnocobamu, uMerT
pacxoxneHusi, B 3aBUCMMOCTU OT OCOGEHHOCTeNn onpepeneHHoro Gupxesoro
pblHKa, TMNa (PMHAHCOBOrO WMHCTPYMEHTa W penpe3eHTaTMBHOCTU BblOOPKM,
NCMNOnb3ylTCs MO0 MaKCMMarbHblEe U3 NOMNyYEHHbIX 3HAaYEeHUN, B0 3HaYeHNs
C MakcumarnbHOW Koppensuueni K UCTOPUYECKUM M3MEHEHMAM pacyHeTHbIX LEeH
(h1HAHCOBOro MHCTPYMEHTA.

PacuyeTHble 3HayeHWs BONATUNBLHOCTU (DMHAHCOBLIX WHCTPYMEHTOB, €clv He
yKasaHo MHOe, OKPYrIsSTCs [0 GONbLUEro Liernoro 3HayeHus (B NpoLeHTax).

KJ'II/IpI/IHFOBbIVI LUEeHTP BnpaBe MUCnosib3oBaTtb Ha OCHOBaAHUW pelleHuna KomuteTta
WHble MeToabl MaTeEMaTUYECKOW CTaTUCTUKU ANS OUEHKM BONATUNBbHOCTU npu
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Cratbsa 10.

OnpefeneHny CTaBoOK pucka, a Takke ONs pacyeTa 3aBUCALUMX OT Hee PUCK-
napameTpoB (PMHAHCOBbLIX MHCTPYMEHTOB.

MeToAbl OLleHKU OTKIIOHEHUI LIeH U BONaTUNbHOCTH

1.

dopmmpoBaHme BbIOOPKM AMsi pacyeTa OTKNOHEHUA MHAMKATMBHBLIX CTaBOK peno
/ MHOMKaTMBHbLIX CTABOK onepauuii ¢ MHOCTPaHHOW BarntoTow, LeH UHAHCOBbIX
WHCTPYMEHTOB, BbIPa)XEHHbIX B TEHre, 3a MWCTOPUYECKUIA MNepuog C Y4YeToM
HaKOMMEHHOro KyNoHHOMo JoxoAa — Mo rpynne "Aonroeble LeHHble Gymarn”, 6e3
yyeTa HaKOMMEHHOro KynoHHOro goxoga — MO rpynne "vHble UHAHCOBbIE
WHCTPYMEHTbI", a TakkKe WHAEKCOB, WHAOMKATOPOB W  BOMATUIMBLHOCTH,
ucnonb3yemMon B  LUenaAX pacyeTa  onpedeneHHbiX  pUCK-NapameTpoB,
OCYLLIECTBMSIETCA Ha OCHOBE YCTaHOBMEHHbIX KoMUTETOM COOTBETCTBYIOLLMX
byHOaMeHTanbHbIX NapaMeTpoB.

OTKNOHEeHne LeH q)VIHaHCOBbIX WHCTPYMEHTOB, a TaKke WHOEKCOB U
MHOWKaTOpPOB, BbIPpaXeHHbIX B abcontoTHbIX (HeI'IpOLI,eHTHbIX) 3Ha4YeHudAX,
onpeaenseTcs no cneayoLwen dopmyne:
Pr—Pr
AP;=_ max R
TZO,...,TRH PTRH

PT_PT-1|

Pr.1

OTKNOHEHVe MHAMKATUBHBLIX CTaBOK Perno / MHAMKATUBHBLIX CTaBOK onepauun ¢
MHOCTPaHHOW BarmnioTol, a Takke WHOEKCOB WM WHAUKATOPOB, BbIPAaXEHHbLIX B
npoueHTax, onpeaenseTcs no cneaywilen dopmyne:

APt=_max {|Pt—P1.1l;...;|PT+—P

T T=0,...,TRH{| =Pl |T TRH|}

BonatunbHOCTb METOAOM CTaHOApPTHOTO OTKIOHEHUS paccyuTbiBaeTcs Mo
dopmyne:

24Lo(APT-AP)2
T

Stdev =

BonatunbHOCTL MO MeTody 9KCMOHEHUMarnbHOro B3BELUEHHOIO OTKIMOHEHUS
(EWMA) paccuuTbiBaeTcs no dopmyne:

— 2 2
ZEWMA_T= \/ ((1 -a1)XOEWMA T-1 +aTxAPT)v rae
KO3a(hhu1LMEHT B3BELLUMBAHUSA AN ToproBoro AHs (T) onpegensieTcs no popmyne:

_ (@gepxrees €CTM APT>0gwma T-1
aT= P <
Quuwree, €CIN APT=OEwmA T-1
BonaTunbHOCTL MOXEeT ObiTh paccudTaHa WHLIMM MeTodaMu, KoTopble B
COOTBETCTBUM C 3KCMEPTHbIM MHeHueMm KomuTeta no3BonsiT [J10CTOBEPHO
OLIEHWTb 3HAYEHWEe yKa3aHHOro napameTrpa.

(HJaHHasi cmambs usmeHeHa peweHueM [llpaeneHus KnupuHeogozo ueHmpa om 28 aszycma 2025

eoda)

Masa 5. ONPEAENEHUE UHOUKATUBHbIX MOKA3ATENEW GG-SPREAD U MOCTPOEHUE

Cratba 11.

KPUBbIX JOXOAHOCTEN UHOCTPAHHbIX I'ub

MocTpoeHue KPMBLIX 4OXOAHOCTEN MHOCTPAHHbIX FOCYAapPCTBEHHbIX LIeHHbIX
oymar

1.

[Ons onpegeneHns pacyeTHOM WHAMKATUBHOW OOXOAHOCTM  MHOCTPaHHbIX
rocydapCTBEHHbIX LEHHbIX Oymar ans kaxgon BantoTbl HOMMHana (ganee —
nHaukatmeHas KB[, BanoTbl HOMWHaMa) MCMNOSb3YHTCS CTaBKM [OXOOHOCTH,
onybnukoBaHHble Ha oduUMANbHOM CcalTe  YMNOSIHOMOYEHHOro  opraHa
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MeToanka onpeejieHHs] PUCK-TIAPAMETPOB (PMHAHCOBLIX HHCTPYMEHTOB

rocygapcrea OMUTEHTA MHOCTpaHHOVI BantoTbl nnn BO BHELIHNX
VIH(bOpMaLI,I/IOHHbIX MCTOYHUKaX Ha MOMEHT NOCTPOEHUA KPUBbIX [OXOOHOCTEN.

lMocTpoeHune pacyeTHbIX MHANKATUBHbIX KB BanoThbl HOMUWHana
OCYLLIECTBMSIETCS Kaxabln paboynin oeHb He No3gHee BPEMEHU Hadana BTOPOWn
pacyYeTHO-KIIMPUHIOBOM ceccunm Ha (OHAOBOM  pblHKE, YCTaHOBIIEHHOIrO
B COOTBETCTBUMN C BHYTPEHHUM AOKYMEHTOM KrnvMpuHroBoro ueHtpa "PernameHT
OCYLLIECTBIEHNS KIIMPUHIOBON [OEeATENbHOCTM MO cAenkam C LeHTparbHbIM
KOHTpareHToM". PaccuMTaHHble WHOMKATUBHbIE AOXOAHOCTU OEWCTBYIOT A0
cnepayoLlero nepepacyera.

Ona noctpoeHus nHamkatueHbix KB BantoTel HOMMHaNa ncnonb3yeTcs MeTon
annpokcMMauunm C MCNoNnb30BaHMEM napaMeTpudeckon mogenu HenbcoHa-
3vrens, KOTOpoe COCTaBMSIETCA MyTEM MHTEpPnonsuMM napameTpoB 3HAYEHWUI
[OXOOHOCTM K OUKCUPOBAHHbLIM CpOKaM MoralleHus.

YkasaHHasa B nyHkte 3 HacToswen ctatbn CMOT dyHkuma HenbcoHa-3urens
UMeeT crieayoLmn Bua;

2= (5.9,) [0 (-2) |, 000 (), re

z(mpb) —  MHOMKaTVMBHasi pacdeTHasl CTaBKka [AOXOAHOCTU ANS KaXaoro
CpoKa [0 MnoralleHnNsi B OHAX;

Bo.B,,B,, T —  napameTpsl Mmogenu HenbcoHa-3urens.

MVHUMM3ALUMSA CYMMbl CpedHEeKBagpaTUYecKon OLNBKM  ocyLLecTBnseTcs
MeToaoM 0606LeHHOro NPUBEAEHHOrO rpaaveHTa.

Mnasa 6. PbIHOK JEPUBATUBOB

CraTbsa 12. OnpeaeneHune pacyeTHbIX LieH NPOU3BOAHbLIX PUHAHCOBLIX UHCTPYMEHTOB

1.

PacuyeTHas LeHa npon3BogHOro (OMHaHCOBOro MHCTPYMEHTA Ha KOHEL, TEKYLLEro
KMMPUHIOBOrO [HS PacCYUTbIBAETCHd Ha OCHOBaHUWM [AaHHbIX, MOMyYeHHbIX
C (POHAOBOIO W/MNW BantoTHOMO PbIHKOB MO UTOraM 3aBepLUEHMSI TOPrOBbIX CECCUI
no Ga3oBOMYy aKTUBY NPOWM3BOAHOINO (OUHAHCOBOrO WMHCTPYMEHTa M pacyeTa
WHAEKCOB TEKYLLIEro TOPrOBOro AHS U/MINN HA OCHOBaHWUM AaHHbIX, NMOMYyYEHHbIX U3
BHELUHMX UHGOPMALMOHHBIX CUCTEM.

PacueTHas ueHa npon3sogHOro (bVIHaHCOBOFO MHCTPYMEHTA, ©a30BbIM aKTUBOM
KOTOPOro ABJTAETCA aKuud, And KaXKaoro cpoka ncnoJyiHeHmna Takoro npon3sogHoro
d)VIHaHCOBOFO MHCTPYMEHTa Ha KOHel TeKywero KIMpUHroeoro agHqA
onpependeTca no cneagyvowemMy anroputmy:

1) onpegensieTcsl pacyeTHasl LeHa akuuu, sBnsiiowencs 6a3oBbiM akTMBOM
Npou3BOAHOIO0 (hMHAHCOBOrO MHCTPYMEHTA, B COOTBETCTBUM ¢ MeToaukomn
onpegerneHns pacyeTHbIX LeH LieHHbIX Bymar;

2)  no faHHbIM BHELUHUX MHPOPMALIMOHHbBIX MCTOYHUKOB OCYLLECTBNSIETCS cOop
uHdopmMaumMm 0 npeacTosile  BbiNnaTe  AMBUAEHOOB MO akumwu,
aBnsoLelics 6a3oBbIM aKkTMBOM NPOM3BOAHOIO (PUHAHCOBOIO MHCTPYMEHTA,
W onpenensieTcs NpuvBEAEHHAasi Ha OaTy OnpefeneHns pacyeTHOW LeHbl
NpPOM3BOAHOIO (hMHAHCOBOIO MHCTPYMEHTa CTOMMOCTb AVBUAEHOB:

Paiv, =Divxexp(Z (m,b,Curr)x Tﬁ;gs-T )

3) onpegensieTcs YMcTas pacyeTHas LieHa 6a3oBOro akTvMBa Mo creaytowen
dopmyrne:
P B P, ecin Tegpir <Tfix—2;
| =
cleart |:>T - |:>div-|—' ecjin Texpir = Tfix—z-
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4) C y4yeTOM [aHHbIX, NOMYYEHHbIX B COOTBETCTBUM C MOANyHKTamun 1)-3)
HacTosILLEero MnyHKTa, oOnpedenseTca pacyeTHas UeHa npoun3BO4HOrO
dPMHAHCOBOrO UHCTPYMeHTa, 6a30BbIM aKTMBOM KOTOPOro SABNSIETCS aKuus,
ONs  KaXOoro Ccpoka MWCMOMHEHMS TaKoro NpOW3BOAHOMO (OMHAHCOBOMO
WHCTPYMeHTa Ha gaTy pacyeTa:

Texpir -T
PfutT:PclearTxeXp(Z (m,b,Curr) X BpT )

3. PacuyeTHas ueHa npou3BOAHOro (PMHaHCOBOIO MHCTPYMEHTA, 6a30BbIM aKTUBOM
KoToporo siBnsietca mHaekc KASE, Ang Kaxaoro cpoka WCMNOSTHEHMSI TaKoro
NPon3BOaHOro MHAHCOBOrO MHCTPYMEHTA Ha KOHEL, TEKYLLLEro KIMPUHIOBOro AHA
onpegensieTca B COOTBETCTBUM C anroputMom pacdeta wHaekca KASE,
OMMCaHHbIM BO BHYTPEHHEM AoKyMeHTe bupxun "MeTogmka pacyeTa MHAMKaTOPOB
doHOoBOro pblHka" (ganee — MeToguka pacyeTa MHAUKATOPOB (OOHOOBOMO
pbiHKa), NPU 3TOM:

— B KayecTBe LEHbl 3aKpblTUs N0 akumam i-ro HammeHoBaHusa (P)),
ucnonb3dyemon Ang pacyeta nHgekca KASE, ncnonbsyetcsa pacyeTHas LeHa
nNpou3BogHOro (OUHAHCOBOrO MHCTPYMEHTa, 6a30BbiM akTMBOM KOTOPOrO
ABMNAETCA aKuus i-ro HanMeHOBaHUS (PfutT), onpegeneHHas Ha gaty T

B COOTBETCTBUM C allrTOPUTMOM, OMNUCaHHbIM B MYHKTE 2 HaCTosILLEN CTaTby;

— B KayecTBe pacyeTHOW LieHbl akumu i-ro HaumeHosaHus (P;) ncnoneayetcs
LeHa 3akpblTUS MO akuuam i-ro HammeHoBaHus (P)), npumeHsiemas ans
pacyeta nHgekca KASE B gaty pacyerta.

4. Pac4yeTHas ueHa Npou3BOAHOIO (PMHAHCOBOro MHCTPyMeHTa, 6a30BbIM aKTVBOM
KOTOpPOro SBAsieTCA KypC MHOCTpaHHoW BantoTol (Curr) K TeHre, Ans Kaxgoro
CpOKa UCMOMHEHNsI TaKoro NPovM3BOAHOrO0 OUHAHCOBOrO MHCTPYMEHTA Ha KOHeL,
TEKyLLEero KIMpWHroBoro AHs onpegenseTtcs no oopmyne:

Texpir -T )
T/ Texpir 365 !

Pt =CentralRatecurxexp(SwapCurr

5. PacyeTHas LeHa nNpov3BOAHOrO hMHAHCOBOrO MHCTPYMEeHTa, 6a30BbIM akTUBOM
KOTOpPOro  sIBMSieTCA  (PMHAHCOBLIA  MHCTPYMEHT, TOPrM  KOTOPbIM  He
OCYLLECTBMAOTCA Ha (POHAOBOM W/MNN BanOTHOM pbIHKE, ON1S1 KaXaoro cpoka
WCMOSIHEHNA1 TaKOro MNPOM3BOAHOIO (PMHAHCOBOTO WHCTPYMEHTA Ha KoHel,
TEKYLLLEro KNMPUHroBOro AHS ONpeaensieTcs Mo crneayowemy anroputmy:

1) onpegensieTca cnped cToMmocTu 6asoBoro akTuea SpotPrice u ueH
NPOM3BOAHbLIX (PMHAHCOBBLIX WMHCTPYMEHTOB Ha [aHHblii 6a30Bblii aKTuUB,
MOMYYEHHbIX C BHELHUX UHPOPMALMOHHBLIX CUCTEM, Gnvkalwmx No Cpoky
VNCMOMHEHNA, B MPOLIEHTaX Ha pacyeTHYK0 AaTy Ty N0 opmyne:

Tt Prutey
. Pruty_ Prute, P "SpotPrice '"SpotPrice
""SpotPrice "'‘SpotPrice L futey T— T+
T— T+ x Texpir—T " SpotPrice _ T_-Ty
T_—Ty 365 T+ T+ ’
F_Spread= ecant T_ < Teypir < Ty
Pfut
Tn
SpotPticeXlOO

n
€CIH Teypir <T_ ni Ty < Teypir

2) C Y4YeTOM [aHHbIX, MOMYYEHHbIX B COOTBETCTBMM C MOANyHKTOM 1)
HacToslLLero nyHKTa, OMpefensieTcsl pacyeTHash LUeHa MpOU3BOAHOIO
(PMHaAHCOBOrO MHCTPYMeHTa, 6a30BbIM aKTMBOM KOTOPOro SIBMsIETCS
(PMHaAHCOBLIA MHCTPYMEHT, TOPrM KOTOPbIM He OCYLUEeCTBMSIOTCA Ha
hOHAOBOM U/MNM BaSOTHOM PbIHKE, OIS KaXA0ro Cpoka UCTONHEHWs! Takoro
MPOM3BOAHOIO (hMHAHCOBOIO MHCTPYMEHTA Ha gaTty pac4yeTa:

E-‘Ypreadx Texpir -T )

Prut; =SpotPricexexp( 100 265
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Crtatbsa 13.

[lns onpegenenuns rpaHnu gnanasoHa OLEHKM PbIHOYHbBIX U MPOLIEHTHbLIX PUCKOB,
rpaHuL LLeHOBOro Kopuaopa npounsBoaHOro oMHaHcoBoro MHctpymeHta (NUM)
OONOSTHUTENBHO UCNONb3YeTCs pacyeTHas LieHa 6a30BOro akTuea Npon3BOAHOIO
nHaHcoBOro nHcTpymeHTa (BA), npuBeaeHHasi K pa3aMepHOCTU PaCcYEeTHOW LiEHbI
NPOM3BOAHOrO (bMHAHCOBOrO MHCTPYMEHTA, paccumTbiBaemasi no hopmyre:

Prorm 7(BA, Num)= max (abs(Pr(BA)); minP(BA))
MinSP(BA) y MinS(BA, Num) x Lot(BA, Num)
MinS(BA) MinSP(BA, Num) '

Onpe,qenel-wle OorpaHn4mnTesibHbiIX CTaBOK PbIHOYHOIO U NPOLEHTHOIro pUCKoB
AnA Npon3BoOAHbIX d)VIHaHCOBbIX UHCTPYMEHTOB, IMMNTAa KOHLUeHTpauun
npoun3BogHoOro (*)MHaHCOBOI'O WHCTPYMEeHTa

1.

MvHumanbHas cTaBka HayanbHOW MapXu NPOWM3BOAHOrMO0  (hMHAHCOBOrO
WHCTPYMEHTa onpeaensaeTca Ha OCHOBE MUHUMAarbHOW CTaBKM HayarnbHOW MapXu
6a3oBOro akTuBa TaKoro MPOU3BOAHOrO (OUHAHCOBOrO WMHCTPYMEHTa Ha
POHOOBOM W/MNN  BasntoTHOM pPblHKe (0aHHbIU YHKM U3MEHEH pPeleHUeEM
lpaesneHus KnupuHaosozo yeHmpa om 28 aszycma 2025 2o0a)

B cnyyae HeOoCTaTOYHOCTU [OaHHbIX UM UX Hepenpe3eHTaTUBHOCTU Mpu
OCyLLUeCTBlMEHMN OUEeHKM BONaTUIiibHOCTU MaKCUMalrbHONo OTHOCUTESIbHOro
OTKMOHEHNSA LieHbl 6a30BOro akTnea npon3BoOAHOrIO ('bVIHaHCOBOFO WHCTPYMEHTA,
MVHMManbHas CTaBka Ha4yarnbHOW MapXxu npoun3BogHOro q)VIHaHCOBOFO
MHCTPYMEHTa pacc4yunTbiBaeTCA B COOTBETCTBMUN C UHbIMW MeTOoOaMun, KOTOpble
B COOTBETCTBUMN C IKCMNEPTHbIM MHEHUEM Komuteta nossonsor AOCTOBEPHO
OUEHNTb 3Ha4YeHne yKa3aHHOro napameTtpa.

MuHMManbHasa cTaBka KOHLEHTpaLUm NPoMU3BOAHOrO (hMHAaHCOBOTO UHCTPYMEHTa
paccuynTbiBaeTcs No goopmyrne:

TLikv
ConcRpin=MR;in X T
RH
MuHMManbHasi cTaBka pocTa/MageHuss MpOLEHTHOIO pucKa MpPOM3BOLHOIO
(hbMHAHCOBOro UHCTPYMEHTA pacCYnTbIBAETCA Ha eXeQHEBHOW OCHOBE.

MuHMMmanbHaa cTaBka pocTa/MageHns MpOLEHTHOrO pucka MPOU3BOAHOIO
(pMHaAHCOBOro MHCTPYMEHTA AN KaXJoro KIo4yeBoro cpoka paccuynTbiBaeTcsl No

dopmyne:
MinM_IR,, =axo

JINMUT KOHLEHTpaLun NpPOU3BOAHOINO (OMHAHCOBOIO WHCTPYMeEHTa, 6a3oBbiM
aKTMBOM KOTOPOro SIBASIETCS akuusi UW/Wnn Kypc UHOCTPaHHOW BamntoTbl K TEHre,
onpeaensieTcsl paBHbIM NUMUTY KOHLIEHTpaL MK 6a30BOro akTuBa.

JINMUT KOHUEHTpaUMM NPOU3BOOHOIO (OUHAHCOBOIO MHCTPYMEHTa, 6a30BbiM
akTnBoM koToporo sasnsaetca nHaekc KASE, onpenensietcs no popmyne:

n

LCOr‘ICKASE= Z (LCOT‘ICi*Ri)
i=1
PacyeT numuta KOHUEeHTpauunm npon3BoaHOro CbI/IHaHCOBOFO MHCTPYMEHTAa,
6a30BbIM aKTUBOM KOTOPOrO SBMASETCH (PMHAHCOBbLIM MHCTPYMEHT, TOPIU KOTOPbIM
He OCYLUeCTBNAKTCA Ha (*)OH,D.OBOM n/vnn BanTHOM PbIHKE, OcCyLlecTBndeTcA
noapasgeneHunem, OTBETCTBEHHbIM 3a ynpaBneHue JIMKBUWOHOCTbIO
LEeHTpalibHOro KoOHTpareHTa.

KomuteT BnpaBe NpuHATL pelleHne 06 yCTaHOBNEHUMN OFPaHUYMNTENBHbBIX CTaBOK
PbIHOYHOrO U MPOLEHTHOrO PUCKOB, OFPaAHUYUTESNbHBIX CTAaBOK PbIHOYHOIO
N NPOLEHTHOrO PWUCKOB, OTNNYHBIMW OT oOnpenensdemMbiX B COOTBETCTBUU
C HacTosLen MeToauKon 3HaYEHUN NPU HANUYUU MHADOPMALUK O CYLLLECTBEHHOM
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Cratbsa 14.

M3MEeHeHUn pblHO‘-IHOI7I KOHBHOHKTYPbI, NOBbILLEHHOW BONATUMNBHOCTU PbIHKa, 1NN
MHbIX PbIHOYHbIX d)aKTOan KaK B Xo4e Topros, Tak 1 A0 Ha4alla TOpros.

Onpep.eneHMe rpaHuuy aAvana3oHa OUueHKM PbIHOYHbIX U NPOLEHTHbIX PUCKOB,
rpaHny ueHoBOro Kopuaopa npomn3sogHoro (t)VIHaHCOBOFO UHCTPYMEeHTa

1. anI OLEHKe PbIHOYHbIX PUCKOB MO cAeJikaM, 3aKrilo4aeMblM B peXunmax Topros
C YyacTuU4HbIM obecrnedyeHneMm, B 3aBUCUMOCTM OT JNUMUTA KOHUEHTpauunn
onpenendaeTca ABa ypOBHA rpaHuL anana3oHa OUEeHKN PbIHOYHbIX PUCKOB.

2. BepxHssa rpaHuLa ouanasoHa OLEHKM PbIHOYHBLIX PUCKOB MEPBOro U/unm BTOporo
YPOBHS NPOM3BOAHOrO mHaHcoBoro uHcTpymeHTa (NUM) Ha 6a30Bbin akTvB
(BA) onpepensetcs no cneayoLlen opmyne:

PH_1(BA, Num) =CPy(BA, Num) + MR, (BA)*xabs (Pnorm +(BA, Num))
PH_2(BA, Num) = Py, (BA, Num) + ConcR.(BA)xabs (Pnorm +(BA, Num)).

3. HwxHsa rpaHvua gnanasoHa OLEHKM PbIHOYHbBIX PUCKOB NEPBOro W/unm BTOPOro
YPOBHS NPOM3BOAHOrO0 mHaHcoBoro uHcTpymeHTta (NUM) Ha 6a30Bbin akTvB
(BA) onpegenseTtcs no cnegyiwowen popmyne:

PL_1(BA, Num) = Py, (BA, Num) — MR, (BA)xabs (Pom 1(BA, Num))
PL_2(BA, Num) = CPy,(BA, Num) — ConcR, (BA)*abs (Pyom 1(BA, Num)).

4. BepxHAs rpaHuMua [guanasoHa OLEHKM MPOLEHTHbIX PUCKOB MPOU3BOAHOMO
dmHaHcoBoro MHcTpymeHta (NUM) Ha 6asoBbii aktuB (BA) onpegensercs no
cnegytwouien cdopmyne:

H_IR(BA, Num)=U_IR.,(BA, Num).
5. HwkHSA rpaHMua [avanasoHa OUEHKM MNPOLEHTHbIX PUCKOB MPOU3BOAHOMO

dmHaHcoBoro nHctpymeHta (NUM) Ha 6asosbii aktuB (BA) onpepgensercs no
cnepytoLlen popmyne:

L_IR(BA, Num)= — D_IR,(BA, Num).

6. BepxHAsa rpaHuMLa UEHOBOro kopugopa Mnpou3BOAHOrO  (PUHAHCOBOIO
nHctpymenta (NUM) Ha ©asoBbii aktuB (BA) onpegensietcss no criegytollen

dopmyne:
1
PcHz(BA, Num) = Pgi (BA, Num) + > x Fr(BA, Num) x RR(BA, Num).

7.  HwxHsa rpaHyLa LeHoBOro kopyaopa NpomM3BoAHOro MHAHCOBOIO MHCTPYMEHTA
(NUM) Ha 6a3oBbin akTuB (BA) onpegensietcsa no crnepgytowlen chopmyne:

1
PcLi(BA, Num) = Py (BA, Num) -5 x Fr(BA, Num) x RR(BA, Num).

8. [paHvubl OnanasoHa PpUCKOB OTKMOHEHWW OT LeHTpa pacdeta pUCKOB Ans
BEPXHEN U HWKHEN rpaHuLbl LLIeHOBOro Kopuaopa npousBofHOro oMHaHCOBOro
nHctpymenta (NUM) Ha 6a3oBbin aktus (BA) onpegensieTcsa no opmyne:

RR(BA, Num) =

(RB(BA, Num))xexp(U_IR BA, Num)XT(Num)xsign(RB(BA,Num)))-

CUF(

(LB(BA, Num))xexp(— D_IR_ (BA, Num)XT(Num)xsign(LB(EA,Num))).

CUF(

9. OTKMOHeHWe OT LEeHTpa pacyeTa PUCKOB [N BEPXHWUX TIPaHUL, LIeHOBOro
Kopugopa nepBOro W/MnM BTOPOrO YPOBHS MNPOM3BOAHOIO  (PUHAHCOBOIO
WHCTPYMEHTa, ornpeaerneHHoe no opmyre:

RB_1(BA, Num) = CPy,-(BA, NUm) + Pyom (BA, Num) x MRy, (BA)
RB_2(BA, Num) = CPy,(BA, Num) + Pyorm 1(BA, Num) xConcR, (BA).
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Cratbsa 15.

10.

11.

12.

13.

OTKNoHeHue oT LEeHTpa pacyeTa PpUCKOB ANA HWXHUX rpaHnL, LLeHOBOIo Kopuaopa
nepBoro wu/unu BTOPOro YpPOBHS MNPOU3BOAHOMO (YUHAHCOBOINO WHCTPYMEHTA,
onpegeneHHoe no gopmyne:

LB_1(BA, Num)= CPy(BA, Num) — Pyorm 1(BA, Num) x MR, (BA)
LB_2(BA, Num) = CPy(BA, Num) — Py £(BA, Num) xConcR,,(BA).

Mpn yctaHoBNEHHOM MO 6a30BOMYy aKTMBY MPU3HAKE OrpaHWYEHUs rpaHuLbl
LLEHOBOro kopugopa Mpou3BOAHOro (OUHAHCOBOrO WMHCTPYMEHTa B npeaenax
nonoxuntenbHbix 3HavyeHun NegativePrices(BA) = "N" HWKHASA rpaHMLa LLEHOBOIO
Kopuaopa nponsBogHoro gomHaHcoBoro MHcTpymeHta (NUM) Ha ©a30Bbii akTmB
(BA) onpeaensieTcs no crneaywollen dopmyne:

PcLs,(BA, Num)= max(PcL;,:(BA, Num); MinS(BA, Num)).

Mpun orpaHunyeHnn, Ans KOTOPOro HWXHASA rpaHuua LeHOBOro Kopvaopa pasHa
MWHMManbHOMY W3MEHEHWIO LieHbl MPOU3BOAHOIO (PMHAHCOBOIO WMHCTPYMEHTA,
AanbHenwne paclmMpeHnst N MOHUTOPUHT HWKHEWN LIEHOBOW rpaHuubl SAHHOrO
Npou3BoAHOr0 hMHAHCOBOIO MHCTPYMEHTA He NPOU3BOAATCS.

MOHUTOPVHI U CABWUMM BEPXHEN W HWKHEN LEHOBbIX TpaHUL OCTanbHbIX
NPOM3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB MO [AaHHOMY 0a30BOMYy akTuBy
NPOAOIHKAOT OCYLLECTBNSATLCS.

Oco6eHHOCTH LLeHOBOIro Kopunaopa, anana3oHa OUueHKN PbIHOYHbIX PUCKOB
U NPOLEHTHbIX PUCKOB NPON3BOAHbIX CbI/IHaHCOBbIX WHCTPYMEHTOB

1.

CaBur BepxXHEN/HKHEN rpaHnLbl AnanasoHa OLEeHKM PbIHOYHBIX PUCKOB A9 BCEX
nNpou3BoAHbIX (PMHAHCOBbIX WMHCTpyMeHToB (NUM) Ha 6asoBbin aktme (BA)
OCyLLEeCTBMNAETCHA NPY OAHOBPEMEHHOM BbINOMHEHUN CrieayHoLWmMX YCNOBUNA:

—  Hanuyue B TOProBOM CUCTEME PblHKA AEPMBATUBOB HEMPEPLIBHO B TEYEHUE
3apjaHHoro nepuopa BpemeHn FutMonTimeDay(BA) cekyHa ¢ MomeHTa
pervcTpaumm 3asBKu Kynnu/npoaaxkn AaHHOro Npon3BogHOro hHaHCOBOIO
WHCTPYMEHTa C LEHOW, OTNIMYHOW OT BEepPXHEW/HWXKHEWN rpaHulbl LLEHOBOro

1
Kopugopa He 6onee yeM Ha NOPOroBOE 3HaYeHue FutMonRange(BA)xZ, x

Fr(BA, Num) x RR(BA, Num);

—  KONWYECTBO COBEPLUEHHbIX COBWUIOB BEPXHUX/HWKHWX rpaHuL, AuanasoHa
OLLEHKM pblHOYHOrO pucka meHee AutoShiftNumMR(BA);

—  3HayeHuMe npwusHaka BoundsWdn(BA) Ha pgaHHbin 6a3oBbli  aKTUB
ycTaHoBreHo "Y".

B cny4ae BbINONHEHMA yCnoBuin NyHKTa 1 HacTosLLen cTaTbu B TeYeHMe nepuoaa
TOProBoW ceccuu Nno JaHHOMY MPOU3BOAHOMY (DUHAHCOBOMY WHCTPYMEHTY Ha
6a3oBbIvi akTmB (BA) No Bcem Npon3BOAHLIM (PMHAHCOBbLIM UHCTPYMEHTaM C TEM
Xe 6asoBbiM akTvBom (BA), TOpryeMblM Ha OCHOBaHWM TOW Xe crneuundurkaumnm
NPON3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA, bupxen npnoctaHaBnMBaloTCa TOprn
Ha CpOK, He MpeBblwatowmi 15 (N9THaguaT) MUHYT.

lMpun coBure LEHOBBIX rPaHUL, OCYLLECTBNAETCA nepecyeT Tekyllero 3HavyeHusi
CTaBOK PbIHOYHOMO pUCKa No crnegytoLlen opmyne:

MRur (BA) new=MRc,, (BA) +0.5xFutShift(BA)x Mrmin(BA).

Onpep,enﬂemﬂ LLEHTpP pac4yeTa PpUCKOB nNpu casure BerHeIZ rpaHunubl gnana3oHa
OLUEHKN PbIHOYHbLIX PUCKOB:

CPrir(BA, Num,new) = CPy(BA, Num) + 0.5 x FutShift(BA) x Mrmin(BA) x
Pnorm 1(BA, Num).

Onpep,enﬂemﬂ LEeHTp pacyeTa PpUCKOB MNMpu casure HUXHEN rpaHunubl gnana3oHa
OLEHKN PbIHOYHbLIX PUCKOB:
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CrtaTtbA 16.

10.

11.

CPrir(BA, Num,new) = CPy,;(BA, Num) — 0.5 x FutShift(BA) x Mrmin(BA) x
X Pnorm 1(BA, Num).

C y4eTOM NepecuynTaHHOro LeHTpa pacyeTa pMCcKoB NPOM3BOAHOMO (hMHAHCOBOMO
nHcTpyMeHTa (Num) Ha 6asoBbin aktuB (BA) Ons kaxgoro npou3BOAHOIO
onHaHcoBoro MHcTpyMmeHTta (Num) Ha ©asoBbii aktmB (BA) nepecuntbiBaeTcs
rpaHuua guanasoHa pMCcKoB OTKIOHEHWI OT LieHTpa pacyeTa pUCKOB Ans BEPXHEN
W HWKHEW rpaHuy, LeHoBoro kopugopa npoussogHoro RR(BA, Num, new)
COrnacHo anropuTmy, onucaHHoMy B NyHkTe 11 ctatbu 16 HacToswen MeToauku.

BepxHaa  rpaHvMua UEHOBOro  kopuaopa Mpou3BOAHOrO  (PMHAHCOBOrO
nHctpymenta (NUM) Ha B6asoBbii aktuB (BA) nepecuntbiBaeTcs No criegytowen

dopmyne:

PcH, (BA, Num, new)= PcH;;(BA, Num) +
(RR(BA, Num, new) —RR(BA, Num)).

HuxHAS rpaHyLa LeHOBOTo Kopuaopa NponsBogHOro (OUHAHCOBOIO MHCTPYMEHTA
(NUM) Ha 6a3oBbin aktuB (BA) nepecunTbiBaeTcs no cnegyowen opmyrne:

PcH;(BA, Num, new)= PcHq,(BA, Num)— (RR(BA, Num, new) —RR(BA, Num)).

Mpn ycTaHoBneHHOM Mo 6a30BOMY akTMBY MPW3HAKE OrpaHUYeHus rpaHuLbl
LEeHOBOro Kopugopa (blYEpCHOro KOHTpakTa B npedenax MonoXUTENbHbIX
3HauveHnn NegativePrices(BA) = "N" HWXHAS rpaHuua LEHOBOro kopuaopa
npoussogHoro uHaHcoBoro uHcTpymeHta (NUM) Ha 6GasoBbin aktue (BA)
onpegenseTcs no cnegywollen popmyne:

PcL;,:(BA, Num, new)= max(PcL;,:(BA, Num, new); MinS(BA, Num)).

anI orpaHun4eHunn, Ana KOToporo HWXHAA rpaHuua LeHOBOro Kopuaopa paBHa
MWUHUMAribHOMY U3MEHEHUI0 LUeHbl Npon3BoaHOIo d)VIHaHCOBOI'O MHCTPYMEHTA,
JanbHenwne pacwmpeHmna 1 MOHUTOPUHI HWXHEN LIeHOBOW rpaHunubl AaHHOIo
npon3sBoaHOro CbMHaHCOBOI'O MHCTPYMEHTa He Npon3BogATCA.

MOHVITOpl/IHF n casurn BerHeIZ N HWXKHEN LIEHOBbIX rpaHny  ocCTallbHbIX
CbblO‘-IepCHbIX KOHTpPaktoB nNo AdaHHOMY 6830BOMy aKTMBy npogosnkarT
OCYyLLEeCTBINATbLCA.

MnaBa 7. ®OHAOBbLIW PbIHOK

OnpeaeneHune pacyeTHbIX LeH PMHAHCOBbIX UHCTPYMEHTOB (pOHAOBOrO pbiHKa

1.

Onpep,eneHme pacyeTHbIX LEeH LUeHHbIX 6y|v|ar OocCyLlecTBNndeTcAa B COOTBETCTBUN
¢ MeToawnkon onpeaeneHna pac4eTHbIX LUeH LEHHbIX 6ymar, npn 3TOM B Ka4ecTBe
pacquHoﬁ LieHbl MPUHUMaeTCA:

1) Ans akuui, 0enosuTapHbIX PacnmMCcoK U LEHHbIX Oymar WMHBECTULIMOHHBLIX
nnaesBbix QOHAOB, a Takke AnNs obOnurauui, TOPryloLWMXCa B "rPA3HbIX
ueHax", — LeHa, BblpaXXeHHas B Ka3axXCTaHCKUX TEHTe;

2) gons obnuraumii, TOPrylwmxcsa B "4nCTbIX LieHax", — LeHa B NpoueHTax oT
HOMWHANbHOMW  CTOMMOCTM  obnurauum € y4eToM  OCOBEHHOCTEWN,
npegycMOTPEHHbIX MYHKTOM 4 HACTOSALWEN CTaTbMy.

PacyeTHas ueHa MHaAHCOBOro MHCTPYMEHTa Tuna "Kop3uHa peno” (goanee —
KopsuHa peno) yctaHaBnuBaeTcs paBHOM 1 ka3axCTaHCKOMY TeEHre.

PacyeTHas ueHa KIMPUHIOBOro ceptudukaTa yvyacTus paBHa HOMWHaNbHOW
CTOMMOCTW KIMPUHIOBOro cepTudmkaTa yv4actus U yctaHasnmsaeTcs paBHom 1
Ka3axCTaHCKOMY TeHre.
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10.

11.

12.

Onsa uenen Hactoswen MeTogukm npu onpegeneHnn puUck-napameTpoB
obnuraumii pacdeTHasa UeHa, onpegenieHHaa B cooTeBeTcTBuM ¢ MeTtoaukon
onpegeneHust pacyeTHbIX LieH LEeHHbIX Oymar, B MpoueHTax OT HOMMWHana,
NnepecyYMTbIBAETCS B Ka3axCTaHCKME TEHre COrMnacHo crieaytollen goopmyne:

_ PsttlmntT
PT" 00

Ecnu obnurauma HoMmHMpoOBaHa B BartoTe, MO KOTOPOW HEe OCYyLUeCcTBrnseTcH
pacdeT 6a30BOro Kypca B COOTBETCTBMM C HacToswen MeTogukon, To nepecyeT
HOMWHaNbLHOM CTOMMOCTU OBnMraLmmn B Ka3axCTaHCKMIA TEHre OCYLLECTBNAETCH MO
oduuymnanbHoMy kypcy HaumoHanbHoro bBaHka Pecnybnukn KasaxctaH,
YCTaHOBMEHHOMY ANS YKa3aHHOW WHOCTPaAHHOW BamntoTbl MO COCTOSAHMIO Ha
TOProBbi O€Hb, Crneaylwun 3a [OHEM OnNpedeneHuss pacyeTHOW LeHb
obnurayun.

xFaceValg,xRateBasec,+HKO , *RateNBcy -

OKpyrneHne 3Ha4eHni pacyeTHbIX LIeH aKLWil OCYLLECTBMAETCS A0 paspsaa:
Rank=ceiling(log,, (LotSize))+2.

OkpyrneHne 3Ha4YeHU pacyeTHbIX UeH obnuraumn, a TakKe HaKOMMNEeHHOro
KyMOHHOro goxoga no obnurauusm ocyuiectensieTca 4o paspsaa:

Rank=max {ceiling[log1O(LotSize)]+2 ; 6—cei|ing[log1O(FaceVaICurr)]}.

B uensix onpegeneHuss pacyeTHOW LeHbl obnurauum  onpeaenieHHoro
HauMeHOBaHWs, KOTopasi B COOTBETCTBME C MeToaMKOW OLEHKU LEHHBbIX Gymar
onpenenseTca Ha OCHOBE MCMonb3oBaHWUA Z-cnpepa, onpeaensieMoro Ans
rpynnbl o6nuraumin, B KOTOPYH BXOAMT Takas obnuraums, hhopMUpYOTCS COCTaBb!
pynn obnuraumi.

CoctaB [pynn obnuraumii onpepenseTcs C Y4eTOM BamnoTbl HOMWHaNa
N aMUTEHTa obnurauum.

BknoyeHme obnvrauum Toro UM MHOrO HauMeHoBaHWs B onpeaerneHHyto [pynny
obnuraumi ocyLecTBnAeTCs ¢ COBnoaeHNEM crneayoLwmnx NPUHUMUMNOB:

1) B cocrtaB ogHom [pynnbl obnurauuin BkMYawTCa obnurauum OAHOro
3MUTEHTA, HOMUHWPOBAHHbIE B OAHON BarnioTe;

2) B cocTtaB ogHou Ipynnbl obnuraumin JonyckaeTcsa BKMYeHWe obnurauui
pa3sHbIX SMUTEHTOB B CIlydae HaxOXAeHWUst Takux obnvrauuii B ogHOM rpynne
LeHHbIX Bymar un pacnpegeneHHow B rpynnbl HA OCHOBaHUMN OLEHKU YPOBHS
pvcKa aMUTEHTAa LieHHOWM ByMaru B COOTBETCTBUM C BHYTPEHHUM JOKYMEHTOM
KnupwuHrosoro LeHTpa "MeToanka OLeHKM YPOBHSI pUCKa AMUTEHTOB LIEHHbIX
6ymar" (nanee — Metoamka OLEHKM SMUTEHTOB).

Mpn BKNOYEHWM obnuMrauuin pasHblX SMUTEHTOB B cocCTaB ogHoOM [pynnbl
obnuraumMi nepuoaMyHoCcTb nepecmotpa [pynn obnuraumi cooTBeTCTBYyET
nepuoanyHOCTM nepepacnpegeneHns ueHHbIX Bymar no rpynnam Ha OCHOBaHWM
OLIEHKWN YPOBHSI pUCKa SMUTEHTA LieHHOW Bymarn B cooTBeTCTBMM ¢ MeToamkom
OLIEHKN 3MUTEHTOB.

B cnyyae ponycka k Topram oGnurauMm HOBOrO HauMEHOBaHWS, BbIMYLLEHHO
SMUTEHTOM, OOMUrauMM KOTOPOrO YXKE BKIOYEHBI B  ONpeaeneHHyko/ble
Mpynny/Tpynnbl obnvrauuii ¢ y4eTom BarnoTbl HOMMHUPOBaHWS, Takas obnuraums
BKkMiodaeTcs B [pynny obnurauuii, B KOTOpPOM HaxogsTca obnurauum 3Toro
3MUTEHTA C COOTBETCTBYIOLLEH BaNOTOW HOMVHUPOBAHWS.

B cnyyae noraweHus obnuraumm Kakoro-nmbo HavMEHOBaHWSA WM Npu
WCKIFOYEHMM 06nmraumm Kakoro-nmbo HaMmeHoOBaHUSA U3 CNCKOB LIEHHbIX Bymar,
JONyLLEeHHbIX K obpalleHuto Ha bupxe, ykazaHHas obnurauusa ncknovaeTcs u3s
onpegeneHHon pynnel obnuraumi.
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Crtatbsa 17.

OCHOBHbI€ NPUHLUNbLI onpeaeneHus CTaBoK PbIHOYHOrO U NPOLEHTHOro
puckos

1.

CtaBka HauvanbHOW MapXM W CTaBKa KOHUEHTpauum LueHHon Oymaru
onpegenseTcs Ans OUeHKM PbIHOYHOIO pUCKa, CBA3aHHOMO C PUCKOM U3MEHEHMS
ueHbl uUeHHom Oymarn. CTaBka HavanbHOW MapXu ANns LeHHon Oymaru
onpegenseTcs Ans OUEHKN PbIHOYHOIO pucka HETTO-MO3ULMK MO STOW LEeHHOM
Oymare Hxe 3Ha4YEeHUs] YCTaHOBMEHHOIO NMMMUTa KOHLEHTpaLun no 3Ton LEHHON
Gymare. lNpegnonaraeTcs, YTO NPUHYAMTENbHASA NUKBMOAUUS pa3Mmepa HeTTo-
Nno3vLUMM HWXKEe 3HA4YeHMs1 YCTAHOBMEHHOrO Ans LUeHHoW Oymarn numuTa
KOHLleHTpauun moxeT ObiTb NUKBUAMPOBAHA B KOPOTKUM CPOK TrH (FOPU3OHT
OLEHKN pUCKOB, oOmnpedensemMbll 3HavyeHneMm YycTaHoBreHHoro KomuteTom
dyHOaMeHTanbHbIM napameTpom) 6e3 CyleCTBEHHOro BO3AEWCTBUS Ha LEHy
3TOMN UeHHon Bymaru.

CraBka KOHUEHTpauuMu Ans ueHHonW Oymaru onpegensetca AN OUEHKU
PbIHOYHOTO pUCKa HETTO-MO3WNLMK MO 3TOW LeHHOW Oymare Bbille 3HaveHus
YCT@HOBMIEHHOMO  NMWTa  KOHUEHTpauuM Mo 9TOW  UeHHonm Oymare.
lMpeanonaraetcs, Y4TO MPUHyAMTENbHasA NMKBUMAAUMA pa3mepa HeTTO-no3uvummn
BbllLe 3Ha4YeHWs YCTAaHOBIEHHOro AMs UeHHOW Bymarn nuMmuTa KOHUeHTpauuu
MoxeT OblTb NUKBMAMPOBAaHA 3a 6onee AnNWHHLIA Nepnog Tiikv (TOPU3OHT OLIEHKM
PYCKOB, onpeaensiemblvi 3HayeHneM YCTaHOBMEHHOrO Komutetom
dyHOAaMeHTanbHbIM napaMeTpoM) 6e3 CyLeCcTBEHHOro BO3OEWCTBUS Ha LEeHy
3TOMN UeHHon Bymarw.

CrtaBka nNpOLEHTHOrO pucka UeHHoW Oymaru onpegensetcs Ans  OUEHKU
MPOLEHTHOrO puUcka, CBA3aHHOrO C PUCKOM M3MEHEHUS CTaBOK Perno no AaHHOM
LeHHoOM Oymare M MnpuUMeHsieTca AnS HeTTOo-No3vumi no ueHHon OGymare
¢ ByaywimmMm gatamy pac4eTos.

Onsa kaxagon ueHHon 6ymaru, Bxogswien B Cnncok T+ paccunTbiBalOTCS CTaBKa
HayanbHOWM MapXu, CTaBka KOHLIEHTpaLuK, CTaBka NPOLIEHTHOIO pucka.

Pasvep TpeboBaHum K obecneyeHWo WCMOMHEHWst o00s3aTenbcTB Mo
cAaenkam/3asiBkam C TakMMKU LIEHHbIMM Gymaramu, 3akntoyaembiM/nogaBaembiM
B pexumax C UeHTparbHbIM KOHTPareHTOM Ha YCMoBUSAX YacTUYHOro
obecneyeHus, onpeaensaeTcs C y4eTOM YKa3aHHbIX CTaBOK, @ TaKkKe UHbIX PUCK-
napamMmeTpoB, onpeaensemMblX B COOTBETCTBUM C HacTosiwen MeToamKomn.

Ons kaxgon ueHHon Bymarm Cnucka T+ ycTaHaBnMBalTCA OrpaHWYUTENbHbIE
CTaBK/ PbIHOYHOrO pucKa: MUHUMAarbHbIE U MakCMMarbHble CTaBKM HavyarnbHOW
Map>u 1 CTaBKN KOHLIEHTpaLUuK, a Takke orpaHnYuUTenbHbIe CTaBKn NPOLEHTHOro
pycKa: MMHMMarbHblE CTaBKM MPOLEHTHOrO pUcKa (CTaBka NnageHns NPOLEHTHOrO
pvcka 1 cTaBKa pocTa NpPOLLEHTHOro pucka), ABNsoLnecs yTeepXaaeMbiM1 PUCK-
napameTpamMu, ycTaHaBnMBaeMbIMW Ha nNepuoanyeckon ocHose Komutetom.

Mpu pacuyeTe puck-napameTpoB HOHO0BOIO pbiHKA (32 UCKINIOYEHNEM pacyeTHbIX
LEeH UeHHbIXx OymMar M pacyeTHbIX CTaBOK orfepauuidi peno) anropuTMbl
1 NapameTpbl:

1) onucaHHble Ana akuui, NPUMEHSIIOTCA Takke AN Aeno3vTapHbIX pacnucok
MW UeHHbIX Oymar WMHBECTUUMOHHbIX W naeBblx (poHOOB, a Takke Ans
OOMNroBbIX LeHHbIX ByMar, TOpPrytoLmxcs B "rpA3HbIX LeHax";

2) onucaHHble onsa obnuraumin, NPUMEHSATCS ANs AOMroBblX LEHHbIX Bymar,
TOPryLWMXCA B "YMCTbIX LieHaX" (ECW He yKa3aHO UHOE).

Pasvep TpeboBaHum Kk obecrneyeHno UMCMNOMHEHMs1 o06sA3aTenbcTB MO
choenkam/zasiBkaM € UEHHbIMW  Gymaramu,  3aknovaembiM/NogaBaeMbiv
B peXumax C LeHTpasrbHblM KOHTPareHToM Ha YCROBMSIX MOSHOrO MOKPbITUS,
paccunTbiBaeTCs B COOTBETCTBUM C [paBunamm KnnpuHra.

Ons kaxpon ueHHon Gymaru, He Bxopgswen B Cnmcok T+, ycTaHaBnMBarloTCs
orpaHn4mnTENbHbIE MaKCMManbHas U MUHUMarnbHas CTaBKM HadanbHOW MapXmu
N CTaBKW KOHUEeHTpauuu Ha yposHe 100 %.
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10.

11.

12.

Mo KIMAPUHIOBbIM CepTI/I(bVIKaTaM yqactna orpaHunymnTeribHble MaKkCcuMarbHasa
N MUHMManbHas CTaBKM  HavalbHON MapXun W1 CTaBKM KOHLUEHTpauun
yCTaHaBnMBarOTCA paBHbIMU HYIHO.

Ha pathl, npuxogdawmecda mexny Kro4yesbiMM CpOKamMu, 3HaAYEeHUA CTaBOK
NPOLUEeHTHOro pucka onpegenarTca MeToaom NIMHENHON MHTEpNoOAUnnN (D,J'Iﬂ
MHTEPNONAUNN NCNOJIb3YHOTCA BEJIMYNHDbI, BblIpaXXEeHHbIE€ B NMpoUeHTax I'Oﬂ,OBbIX).

Ha patbl, npuxogdumecd nocrsie MakCMmMalribHOro Krilo4eBOro Cpoka, 3Ha4YeHusa
CTaBOK MNMPOLUEHTHOro pucka paBHbl CTaBKaM NPOLUEHTHOro pucka makCumasibHoOro
KIM04eBOro cpoka.

CTaBKM PbIHOYHOIO M MPOLIEHTHOrO PUCKOB, OrPaHNYUTENbHbLIE CTABKN PbIHOYHOMO
N MPOLEHTHOTO PUCKOB MPUMEHSIIOTCA OIS COENOK C LieHHbIMKM Gymaramu, no
KOTOpbIM KrNMPUHIOBLIN LLEHTP UCMONMHSAET OYHKLMN LLEHTParlbHOro KOHTpareHTa.

Mpu ocyLLecTBNEHNM KOHTPONS AOCTAaTOMHOCTM YaCTUYHOrO o6ecneyeHnst HeTTo-
0653aTenbCTB, BO3HUKAIOLIMX B pesynbTaTe Nogadyun 3asiBOK UMK 3aKnioyeHus
COENoK Mo onepauusiM peno C LeHTparibHbIM KOHTPareHToM C BUPTYyalbHbIM
(pMHaAHCOBbLIM MHCTPYMEHTOM KopauHbl peno MpUMEeHSItoTCS crieaylolmne pUck-
napameTpbi:

1) npv nogade 3asBKM C HanpaeneHMem "lpuBneyeHne geHer" MCNONb3YyHOTCS
puCK-napameTpbl LeHHOW Oymaru, BbiOMpaeMon B KayecTBe npeameTa
onepauum peno 1 paccYnTaHHble B COOTBETCTBUM C HAcTosILen MeToauKow;

2) npu nogade 3asBKM C HanpasneHuem "PasmelleHve geHer" ncnonb3yloTcs
puck-napameTpbl  KOop3uHbl peno, paccyMTaHHble B COOTBETCTBMU
C HacToswen MeToankou;

3) npu ydeTe cOenkM WCMOMb3YKTCA PUCK-NapameTpbl LEeHHONW Oymaru,
ABNSOLLENca NpeaMeToM onepaumm peno.

KomuteT BnpaBe NpuHATb pelleHne 06 yCTaHOBMEHUM OrPaHNYUTESNBHBIX CTaBOK
PbIHOYHOrO M MPOLEHTHOrO  PUCKOB, OT/IMMHBIMK  OT  onpeaensieMbIX
B COOTBETCTBMM C HacTosilen MeToanKon 3Ha4YeHnn npu Hanmyaun nHdopmaumm
O CYyLECTBEHHOM MW3MEHEHMU PbIHOYHOW KOHBIOHKTYPbl LIEH, MOBbILLIEHHON
BONMATUNBHOCTU PblHKA, MOMYYEHHbIX HEraTUBHbIX CBEOEHUMA 00 3aMUTEHTax
LEHHbIX OyMar unm MHbIX PbIHOYHBIX (bakTopax Kak B Xxo4e TOProB, Tak M OO
Ha4yana Topros..

Cratbsa 18. OnpepeneHve orpaHMYUTENbHbIX CTaBOK PbIHOYHOIO U NPOLLEHTHOrO PUCKOB

1.

[na pacyeTa MUHUManNbLHOW CTaBkW HavanbHon Mapxu (MR,.;) ANS Kaxagoro
hrHaHCOBOro WHCTPYMEHTa ocyliecTBnseTcs pacueT 3HaYeHun
APp; Stddev; EWMA no dopMynam, ykasaHHbIM B nyHkTax 2,3,4 n 5 craten 10
HacToswen MeTogukn.

®rHaHcoBblE MHCTPYMEHTLI (hOPMUPYHOTCA B criedytoLume rpynnbi:
1) ponroBble LieHHble BGymaru;

2) uWHble (PMHAHCOBblE WMHCTPYMEHTbI, 3@ WCKMHOYEHMEM [ONrOBbIX LIEHHbIX
BGymar (ganee — vHble PUHAHCOBLIE NHCTPYMEHTHI).

"pynnbl UHAHCOBBLIX MHCTPYMEHTOB, YKa3aHHble B NMyHKTE 2 HacTOSALEeN cTaTbM,
hopMUpYIOTCSA B criefyroLme nogrpynneoi:

1) rpynna WHAHCOBbIX WHCTPYMEHTOB "“AONroBble LeHHble OGymarn”
dopmupyeTcs B NoArpynnbl:

—  cektop odmumanbHOro cnucka bupxu - rocyaapCTBEHHblE LEHHbIe
Oymaru, BanoTa BbiNycka — TEHre, SMUTEHTaMM KOTOPbIX SBMSKTCA
MwuHucTepcTBO dmHaHcoB Pecnybnuku KasaxcTaH n/vnn
HauwnoHanbHbi BaHk Pecnybnuku KasaxctaH (ganee — N'Ub B TeHre);
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—  ceKkTop oduumanbHOro CnvMcka — rocygapcTBEHHbIE LieHHble Bymaru,
BantoTa BbiNyCKa OTMNYHAsA OT TEHre, AMUTEHTAMUN KOTOPbIX SABMASOTCS
MwuHucTepcTBO ¢mHaHcoB Pecny6nuku KasaxcTaH n/nnu
HaumoHanbHbIi BaHk Pecnyonuku KasaxctaH (ganee — uHble N'UB);

- MHble O0JTTOBbl€ LIEHHbIE 6ymarV|;

2) rpynna pMHaHCOBbIX MHCTPYMEHTOB "MHblEe (PMHAHCOBbIE MHCTPYMEHTLI", 3a
UCKIMIOYEHMEM [OMroBbIX LEHHbIX Oymar, ykasaHHbIX B nognyHkte 1)
HacToslero nyHkTa (ganee — WHble (PUHAHCOBbIE VHCTPYMEHTHI),
dopmupyeTcs B noArpynnbl:

—  (VHaHCOBblE WHCTPYMEHTbI, BXOAsWME B CEKTOp OduUManbHOro
cnucka bupxun — KASE Global (ganee — dvHaHCOBblIE MHCTPYMEHTHI
KASE Global);

—  (VMHAHCOBbIE WHCTPYMEHTbI, HE BXOAsLME B CEKTOp OduLManbHOro
cnucka bupxun — KASE Global (qanee — ¢pmHaHCOBbIE MHCTPYMEHTHI, He
Bxoaswme B KASE Global).

4. Kaxpaa noarpynna (WHAHCOBLIX WHCTPYMEHTOB, YyKasaHHas B MNyHkTe 3
HacToslLLen cTaTbW, TPYNMNUPYIOTCA B paspe3e napamMeTpoB, YyKasaHHbIX B
HacTOsILLEM MYHKTE:

1) noarpynna "TLUB B TeHre" rpynnupyetca B paspese crnegyowmx
napameTpoB:

—  MeToA MHAEeKCcauumn KynOHHOW CTaBKMu;
—  BWA KYNOHHOW CTaBKW;
—  Bua obnvraumii No BO3MOXHOCTU MHOEKCALIUN;
—  BWA obnuraumi no BbinnaTe BO3HaArpaxaeHus;
— M0 AvanasoHam CPOYHOCTU;
2) nogrpynna "vHble LB" rpynnupyeTcs B pa3pese criegylowmx napameTpos:
—  MeTof MHAEeKcauuu KynoHHOW CTaBKu;
—  BW[ KYNOHHOW CTaBKW;
—  BaroTa BbINyCcKa;

— N0 KpeaouTHOMY PEWTUHTY 3MUTEHTa [JONITOBOW LEHHOW Oymaru,
NPUCBOEHHOMY pPenTUHroBbiM areHTcTBom Standard & Poor’s unu
Moody’s Investors Service unu Fitch;

—  BUA obnuraumii No BO3MOXHOCTU MHAEKCALUK;
—  BWA oGnuMraumii No BbinnaTe BO3HaArpaXxaeHus;
—  NO AvanasoHam CPOYHOCTU;

3) noagrpynna "mHble OONrOBble LEHHble Oymarn" rpynnupyeTtcs B paspese
cneaylowmnx napameTpos:

CEKTOp ogMuUManbHOro Cnuncka;

MeTOA MHAEeKcauun KyNoHHON CTaBku;

—  BUWA oGnurauuii No BO3MOXHOCTU UHAEKCaLUW;
—  BWA KYNOHHOW CTaBKW;

—  BWA oGnurauuii No BbiNnaTe Bo3HArpaxaeHus;
—  BanioTa BbINycka;

— MO KPeauTHOMY PENTUHIY SMWUTEHTa [JONTOoBOM LEHHOM Oymarm,
NPUCBOEHHOMY PENTUHroBbiM areHTcTBom Standard & Poor's wnu
Moody’s Investors Service unu Fitch (ganee — kpeguUTHBIN PEATUHT);
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5.

- no Amana3oHaM CPOYHOCTU;

4) noarpynna "duHaHcoBble MHCTpyMeHTol KASE Global" rpynnupyetca B
paspese crneayoLmx napameTpos:

- BasoTa BbllMyCKa;

— B COOTBETCTBMM C KIHOYEBLIMW HaMNpaBReHUSIMU OeATENbHOCTU
KomnaHuu, paspabotaHHbiMu MSCI n S&P Dow Jones Indices;

- ETF, 6a3oBbiM aKTMBOM KOTOPOro 4ABIAKTCA: rocygapCTtBeHHbIE
LEeHHbIE 6ymarm MHOCTPaHHbIX roCyaapCTB;

- ETF, dUHaHCcoBbIE WHCTPYMEHTbI KOTOpOro obecneyeHbl
AparoueHHbIMK MeTannamu;

— ETF, 6a30BbiM akTMBOM KOTOPOro ABMASIOTCS KPUMTOAKTUBDI;
—  WHAEKCHbIN hOHA;

5) nogrpynna "dwuHaHCOBble MHCTPYMeEHTbI, He Bxoasawue B KASE Global",
rpynnupyeTcs B pa3pese criefyowmx napameTpos:

— Bua duHaHCcoBOro wuHcTpymeHTta: ETF, pgenosuTtapHble pacnmcku,
akumu;

nnowagka El/lp)KVI B COOTBETCTBUU C Oq)VILJ,VIaJ'IbeIM CMNMUCKOM EVIp)KVI;

BanTa KOTUPOBaHUA,

TIN akuynn: npoctaa nnn npneunermpoBaHHas,

KaTeropus nnowankm bupxm B cooTBeTCTBUM C 0hmumansHbIM CIICKOM
Bupxn.

Mpun 3TOM NpUMEHSIOTCA creayroLime ananasoHbl CPOYHOCTU:

— o7 0 go 360 gHen oo noralleHus:;

o1 361 oo 1 080 gHen A0 NoraleHus;

ot 1081 oo 2 160 aHen Ao noralleHus:;

oT 2161 AaHen go noraweHus n bonee.

B kaxgow nogrpynne (i) oMHAHCOBbLIX WMHCTPYMEHTOB C YYE€TOM MOSyYEHHbIX
3HaJYeHun APp; Stddev; EWMA no Kaxgomy (PUHaHCOBOMY UHCTPYMEHTY
U, e e ,n), onpegensaTca MaKkcumaribHble 3Ha4eHus
APr Stddevgroup; EWMAgyyp MO POpMyNam:

Tyroup max — MaX (APTU, e APTi,n)
Stddevg,oup max = Max (Stddevgmupi'j, e, StAA@Vgroup, )
EWMA group max = max (EWMAgmupi’j, s EWMAgroup, )

B kaxpgown noarpynne ¢UHaAHCOBbLIX MHCTPYMEHTOB rpynmbl "AONrOBble LiEHHbIE
6ymarn” npoussoauTcs paHXupoBaHue 3Ha4YeHunn
APTgmup mae StdAeVgroup max; EWMA group max B Pa3pe3e AManasoHOB CPOYHOCTM U

KPEAUTHBLIX PENTUHTOB.

B cnyyae ecnu no pesynbTartam paHXnpoBaHus 3Ha4YeHun
APTgmup max StAdeVgroup maxs EWMA group max ornpeneneHHoro AuanasoHa
CPOYHOCTU C Bonee HU3KNUM KPeOUTHBIM PEUTMHIOM MEHbLUE 3Ha4veHusa ¢ bonee
BbICOKMM KPEOUTHbIM PEeWTMHIOM, TO TakuM 3HadYeHnaM npucBamBaeTcA
3Ha4eHus1, paBHblE X MaKCUMarsibHbIM 3HAYEHUSM C 6onee BbICOKMM KpeaUTHBIM

PENTUHIOM.

3HaveHns APTgmupmax; Stddevgroup maxs EWMAgroup max MO BCEM MNoArpynnam
(PUHAHCOBbLIX WHCTPYMEHTOB rpynnbl  "AONroBble LeHHble Oymarn", 3a
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10.

11.

WCKINIOYEHMEM JO0NTOBbIX LieHHbIX ByMar, HOMMHUPOBAHHbLIX B BanioTe, OTIINYHON
OT HaUWOHaNbHOW, NGO MMEKLWMX KPeOUTHbIM PEUTUHT Bbille KPEeAWTHOro
penTtuHra Pecnybnuku KasaxcTtaH, noanexar CrOXEHWK CO  3Ha4YeHUsIMU
APTgmup ma StAAdeVgroup maxi EWMA group max no HeMHAEKCUPOBaHHbIM

rocyaapCTBeHHbIM LieHHbIM Bymaram Pecnybnuku KasaxctaH u onpegenstoTcs
Kak cnegyrowime 3HavyeHu4: APTgmupnew; Stddevgroup,,,,; EWMA

grouPnew*

Mo uHaHCOBBIM MHCTPYMEHTaM rpynnbl  "OONroBble LEHHble OGymarn”,
MHAEKCaumsi KyrnoHa KOTOpbIX OcyLlecTBhsieTca ¢ yvyeTom mHavkatopa TONIA,
3Ha4YeHun APTg'foupTONIA ; StddeVgroupronias EWMAgroupronia ~ ONPEOENAIOTCS

NyTEM CIOXEHUs nokasaTenss MRyon;a, ONPEAENEeHHOro B COOTBETCTBUM C
HaCTOSALLMM MYHKTOM, co 3HaYEeHUAMM

APTgmup maxs 2tdAeVgr0up maxs EWM A gy 0up max B PA3pe3e AnanasoHoB CPOYHOCTY:

MRroyia = max(APy,_, ..., AP, ) ;max(Stddev,_y, ..., tddev,_z45) ;
max (EWMA;_q, ..., EWMA,_345)

3HayeHus NMPUMEHSIOTCA K KaXaoMmy

APy APy , APy

group max groupToNIA groupnew
PMHAHCOBOMY  MHCTPYMEHTY W SBMSAOTCA  3HadYeHneMm MR, AOns
COOTBETCTBYHOLLEro PMHAHCOBOIO MHCTPYMEHTA:

APr, o max — AN TPYANBI "MHbIE PUHAHCOBbIE NHCTPYMEHTBI";

n n
P ouprona ~ A TPYNMBI "lONrOBbIE LiEHHbIE bymarn" k cuHaHCOBbIM

WHCTPYMEHTaM MHAEKCMPOBAHHLIX MO ypoBHIO nHAnkaTopa TONIA,;

Tyroup new ™ BNA TPYNMbI "nonrosble LUEeHHble Bymarn", 3a WUCKMYEHnem
AOMroBblX LEHHbIX Oymar, HOMWHWPOBAHHbLIX B BaniTe, OTIWYHOW OT

HauWoOHanbHON, NGO UMENLNX KPeOUTHbIA PEWTMHI BbIlE KPeOgUTHOro
pentuHra Pecnybnukn KaszaxcraH.

Mpun atoMm  AnA UHAHCOBBIX  WHCTPYMEHTOB,  BXOAALWNX B
npeactasutenbckun  cnucok  WMHpekca KASE, 3HadeHne MR,
nNPUHUMaeTCa pPaBHbIM  3HAYEHWIo, ornpeferneHHoMy Ana  MoArpynnsl
PUHAHCOBBLIX UHCTPYMEHTOB, COOTBETCTBYIOLLMX CReayloLmMM napaMmeTpam:

- No BaJll0T€ KOTUPOBAHUA — TEHTIE;
- no Tuny — npocTaa akyu4;

- no nnowagke bupxn B cCOOTBETCTBUM C ObuUManbHbIM CIUCKOM Burpxu
"OCHOBHaga",

— MO KaTeropuv nnowiagok brpxu B COOTBETCTBUMN C OPULIMATBHBIM CMIUCKOM
Bupxn "npemmym”.

B cnyyae, ecnu paccumTaHHble 3Ha4YeHus APy AP. He
group max

T, ’ APT
groupTONIA groupnew
COOTBETCTBYIOT TEKyLLEN KOHBLIOHKTYpe pbiHKa, TO KomuteT Ana onpegeneHus
CTaBOK HavyansHon Mapxu, MoXeT BbIOpaThb 3Ha4eHua
StddeVgroup max:StAAeVgrouproniarStAAeVgroup e, N

EWMA groupnew EWMAgrowpronia EWMAgroup maxs AN WX NPUMEHEHMs K
hVHaAHCOBbLIM UHCTPYMEHTaM B MOpsSAKe, YKasaHHOM B HacToOsILLEM MyHKTe ANS

3HaveHun APy, APy , AP .
group max grouprTONIA groupnew

MuHuManbHas cTaBka KOHUEeHTpauunn LleHHOM 6ymarm paccynTbiBaeTcAa no

dopmyne:
ConcRmin=MR pinx /%
RH

MuHVMManbHas ctaBka pocTa/ nageHus NpoLEHTHOro puUcka LeHHon Bymaru ans
KaKJoro KroyYeBoro cpoka onpeenseTcs Kak pelleHune creyoLLero paBeHcTsa:
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MinM_IR, = MinSec_IR;, = MR,

(HJaHHasi cmambsi usmeHeHa peweHuem [lNpasneHusi KnupuHaogoeo yeHmpa om 28 aszycma 2025

eoda)

Crtatbs 19.

CrtaTtbs 20.

OnpeaeneHne BepxXHEN N HUXKHEN rpaHuUL, AMana3oHa OUEHKU PbIHOYHbIX
puckoB

1.

BepxHaAs rpaHuua Anana3oHa OLEHKU PbIHOYHBIX PUCKOB LieHHOW Gymaru (npu
FOPM30OHTE OLIEHKM PUCKOB MEPBOrO YPOBHS) U NPW pasmepe HeTTO-No3NLnn, He
MpeBbIlaloWeM YCTAaHOBIIEHHOMO NMMUTA KOHUEHTpauuu, onpegensietcd no
dopmyne:
PH_1,.=Prx(1+MR))
(0aHHBbIU MyHKmM usmeHeH peweHuem [pasneHusi KnupuHaogoeo yeHmpa om 28
ageycma 2025 eo0a).
BepxHasa rpaHvua gnanasoHa OLEHKM PbIHOYHBIX PUCKOB LIEHHOW Gymaru (mpu
FOPM30OHTE OLIEHKM PUCKOB BTOPOr0 YPOBHS) U MpU pa3mMepe HeTTo-no3vuumu,
npeBbIlLaloWeM YCTAHOBIIEHHOMO NMMUTA KOHUEHTpauuu, onpegensietca no
dopmyne:
PH_2.=Prx(1+ConcR,).
(OaHHbIt nyHKM u3meHeH peweHuem [pasneHus KnupuHaoeoeo yeHmpa om 28
ageycma 2025 2o0a).
HwkHAs rpaHMua guana3oHa OLEHKM PbIHOYHbIX PUCKOB LieHHow Bymaru (npu
FOPM30HTE OLIEHKM PUCKOB MEPBOIO YPOBHS) U NPWU pa3mepe HeTTO-Mo3ULnn, He
npeBbIlLaloWeM YCTAHOBIIEHHONO NMMUTA KOHUEHTpauuw, onpegensercs no
dopmyne:
PL_1.=Ptx(1- MRy).
(0aHHBbIU MyHKmM usmeHeH peweHueM [paesneHusi KnupuHaogoeo yeHmpa om 28
aszycma 2025 200a).
HwkHAs rpaHvua guana3oHa OLEHKM PbIHOYHBbIX PUCKOB LieHHow Bymaru (npu
FOPM30OHTE OLIEHKM PUCKOB BTOPOr0 YPOBHSA) U MpU pa3mMepe HeTTo-No3vuumu,
npeBblllatoWeM YCTaHOBIIEHHONO NUMUTA KOHLUEHTpauuu, onpegensercd no
dopmyne:
PL_2,.=Px(1-ConcR)).
(0aHHBbIU nyHKmM usmeHeH peweHueM [paesneHusi KnupuHaogoeo yeHmpa om 28
aszycma 2025 200a).
OkpyrneHue 3Ha4yeHWid rpaHuL, OMana3oHOB OLEHKM puckoB M Kop3uH peno
OCYLLECTBNAETCS:

1) no akuusm go paspsga Rank = ceiling(log,,(LotSize)) + 2
2) no obnuraumsam n KopamHam peno o paspsiga:
Rank=max {ceiling[log,,(LotSize)] + 2 ; 6 — ceiling[log,,(FaceVal)]}.

3HayeHUs BEPXHEN N HWXKHEW rpaHuL, AuanasoHa OLLEHKM PbIHOYHBIX PUCKOB MO
KMUPUHIOBBIM  cepTUdMKaTaM  y4acTUsi  yCTaHaBnMBaeTCs  paBHbIMU 1
Ka3aXCTaHCKOMY TeHre.

OnpepeneHne BepxHel U HUXKHEN rpaHUL LLIeHOBOro Kopugopa LeHHbIX Gymar

1.

an an6nM>|<eva| LieH 3a4BOK Ha 3aKrto4yeHue caeriok K rpaHumuam LeHOBOro
Kopungopa ocyuwlecTBndeTcAa npouenypa casura rpaHuy uanasoHa OUeHKU
PbIHOYHbLIX PUCKOB LleHHOM 6ymar|/|.

BepxHasa rpaHuua ueHoBoro kopwugopa ueHHow Bymarn B ToproBbii AeHb (T)
onpegenseTcs no crneaywwen gopmyne:
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CraTtbs 21.

3.

Pyx(1+PcH_max), ecnn M=False;

MRy k).
akuI min PTX<1+X pr>*(1+RR°HT/Tk*m)'

N Prx(1+PcH_max)
Pyx(1+PcH_max)

, ecnu M=True’

_ —_— X = -
PcHy = FacaVal 100, ecrnim M=False; )
«(1+MRT), o) )
obnuraumm Pre(15or) (“RRTT/TVk I365x100) CamTHAT oo
. aceValy _
min Prx(1+PeH ma) | , ecnn M=True
FaceValt
HwxHsa rpaHvua LeHoBOro kopuaopa LeHHon Gymaru B Toprosbid AeHb (T)

onpegenseTcs no cnegywollen popmyne:

( Px(1-PcL_max), ecnun M=False;

MRt K .

akumnun . P+x(1 x(1+RReL1k *samm= ); :

4 min| " ( x_pr) ( ) _ecnn M=True
P1x(1-PcL_max)

P1x(1-PcL_max)

x100, ecnn M=False;

PCLT/Tk= FaceValy ,
MRt k
obnuraumu PTX(1'x_pr)x<1+RRCLTKX365><100)’Ca"VT‘HKﬂTx1OO )
. FaceValy !
min , ecnn M=True

Px(1-PcL_max) "

t FaceValt 100

anIBe/J,eHHaFI CTOMMOCTb [AEHEXHOro noToka obnuraumm Mo LIEHHON 6ymare
onpepenaeTca B BankTe HOMWHana W paccyUTbiBaeTcA nNo cne,qyrou.l.eﬁ

dopmyne:

Carry,= Y1iro+1 CashFlowrx (1 *+RepoR,, 36T5kx-:i)o)'

[na coenok ¢ akuymamm ¢ pacyetTaMmy B MHOCTPaAHHOW BamnoTe 3HaYeHUs rpaHum
LLEHOBOro Kopuaopa, pacCyMTaHHble B TEHre, KOHBEPTUPYKTCS B MHOCTPaHHYHO
BanTy NyTeM AeneHus Ha 6a30BbIV KYpC MHOCTPaHHOWM BarntoThbl, onpedeneHHbIn
B COOTBETCTBUM CO cTaTben 37 HacTosiwen MeToguku.

BerHFIFI N HWKHAA TrpaHuubl LEeHOBOro Kopuagopa no KIMPUHIOBbIM
CepTI/I(*)VIKaTaM y4yacTtua He onpenendrTcd N He yCTaHaBIIMBakoTCA.

B cnyyae HeobxogumocT, B TOM 4MCNe NpU Hanuyiuu uUHdopmalmm
O CYLIECTBEHHOM W3MEHEHUN PbIHOYHOW KOHBLIOHKTYPbI, LEH, MOBbILEHWN
BONATUIIBHOCTU pPbIHKA, KNUPWMHIOBBLIA LEHTP MOXEeT MpUHATb pelueHne o6
YCTaHOBMEHUW OLHOW UMM HECKONbKUX MPaHuL, LIEHOBOro Kopuaopa, oTindHbIMU
OT paccyMTaHHbIX Kak B XO[e TOProB, Tak U 10 Ha4arna TOpro..

MapameTpbl onepauui peno

1.

Mo onepauusam peno C LeHTpanbHbIM KOHTPAreHTOM, OCYLLECTBSEMbIM
"npamMbIM” UNK "aBToMaTM4eCcKUM" cnocoboM, AUCKOHT YCTaHaBMMBAETCS paBHbIM
HyIH0.

Ona onepauuii peno LieHa OTKPbLITUS onpeaensaeTca PaBHOW pacyeTHOW LieHe
LieHHoW Bymaru, sBnsatoLleincs NnpeamMmeToM Takoli onepauum peno, onpeaeneHHok
B COOTBETCTBUM ¢ MeToamKoln onpeaeneHns pacyeTHbIX LeH LeHHbIX OyMar.

PacueTtHas ueHa ueHHOM OBymaru, SBNSOLWENCS NPeaMeToM onepaumv peno
¢ garton oTkpbITua (Tk) (no3aHee Toproeoro AHs (T), B KOTOPLIN OCYLLEeCTBNSETCA
pacuyeT napamMeTpoB onepauun peno) onpegensercsa no popmyne:

Pr=P1-(FaceValy-FaceValy)-(HKO, -HKO, ).
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CrtaTtbs 22.

CrtaTtbs 23.

OnpepneneHne pacyeTHOW CTaBKU peno

1.

[Ona ycTaHOBREeHUs 3Ha4YeHMW rpaHuL, LIeHOBOrO Kopuaopa CTaBOK peno
N Onanal3oHa OUEHKM MPOLIEHTHbIX PUCKOB MO LiEHHOW Bymare onpepensieTcs
pacyeTHas CTaBka peno no AaHHOW LieHHOoM Bymare.

[na onpepeneHust pacyeTHbIX CTABOK peno Mno onepauusm  peno,
ocyllecTBnsieMbiM  "aBTOMaTMyeckum" cnocobom B WHOCTpaAHHOW BarnoTe,
npuBefeHne pacyHeTHOM CTaBKM PENo K HaUMOHAaNbHOWM BanoTe OCYLLIECTBSETCS
C nomouwpk 6a3oBOro Kypca WHOCTPAHHOW BarnkTbl, OMpenerieHHoro
B COOTBETCTBUM CO cTaTtben 35 Hactosawen MeToauku, M pacyeTHbIX LeH
ornepaunin cBon ¢ MHOCTPaHHLIMW BanioTaMu, onpeaeneHHbiX B COOTBETCTBMM CO
ctaTtben 36 HacToswen MeToguku.

B cnyyae ocywectBneHns B TeYeHWe TOProBOro [HA  onepauun
"aBTOMaTtmyeckoe" peno C LeHTpanbHbIM KOHTPareHToM C LUeHHOW Oymarown
pacdeTHas cTaBka peno no ueHHon bymare ¢ gaton pacyeta (Ti) onpegensertca
no copmyne:

RepoR,;=min(WRepoR,;;Repoind,;;RepoCls.,).
B cnyyae oTcyTcTBMS B TedeHWe TOProBOro AHsS onepauuin "aBTomatmyeckoe"

peno c LeHHon Bymaroi ¢ ueHTparnbHbIM KOHTpPareHToOM pacyeTHas CTaBKa peno
c gaTow pacdeTa (Ti) onpegensertcs no dopmyrne:

Repolnd,,, Ans onepauui peno B TeHre

= 1+Repolnd; o o
RepoRy W ANsi onepawuin peno B MHOCTPaHHOM BarntoTe

T -T)xRateBasecyry

CpepnHeB3BeLLeHHas arperMpoBaHHas no BCEM BaroTaMm CTaBka pPerno C LEeHHOM
bymaron ¢ pgatom pacuyeta (Ti) B Toprosbii AeHb (T) onpegensiercs no
cnepytoLlen popmyne:

Y.curr, KZT WRepORTi(Curr,KZT) *Vr(currkzT)

WRepoR .=
i Ycurrkzt VT(Curr KzT)

lMpuBeaeHHas B TeHre cpegHEB3BeELLEHHas CTaBka peno B MHOCTPaHHOW BanoTe
¢ gaTow pacyeta (Ti) B ToproBbi geHb (T) onpegensieTcsa no opmyne:

WRepoR 3j RePORJ'ri(curr)xvi(Curr)) % (1 365><SwapCurrTi) 1

Ti(Curr,KZT) — < + 2 Viccurn) RateBasecyr

B cnyyae HeobxogmmocTn KoMuTeT MOXET MpUHATL pelleHne 06 M3MeHeHum
3HaYeHW pac4yeTHOW CTaBKW peno ¢ LeHHon Bymaron.

Ha cpokn mexay knioYeBbIMU CpoKaMu pacyeTHble CTaBku peno onpeaenstoTcs
MeTOAO0M FNIMHENHON UHTEePNOSALUN.

Ha cpoku Gonee MakcvmarnbHOro Krio4YeBOTO CPOKa pacyeTHble CTaBKU Perno
yCTaHaBnu1BaloTCs paBHLIMU CTaBKe NOCMEeAHero Knio4yeBoro cpoka.

PacuyeT MHOMKATUBHbIX CTaBOK peno

1.

PacyeT wWHOMKATMBHOW CTaBKW PENO OCYLLECTBMSETCA €XeOHEBHO Mo
pesynbTataM TOProB MO oOnepauusiM peno C LeHTparbHbIM KOHTPareHToM,
BKIIOYAsA onepaumyM peno C LEeHTparnbHbIM KOHTPAreHTOM C KIMPUHIOBLIMM
cepTudukatamum yyactusa u KopanHon peno.

MHOvKaTVMBHbIE CTaBKM PENo pacCyMTbIBAOTCS Ha OCHOBE BbIGOPKM onepauuii
peno ¢ LUeHTpanbHbIM KOHTPAreHTOM, 3aKMiYeHHbIX B [JeHb pacyeTa
WHOVKATUBHOW CTaBKM perno MeTOAOM HEenpepbiBHOIO BCTPEYHOro ayKLUoHa
C pacyeTamy B Ka3axCTaHCKUX TeHre, fata pacyeToB CAESIKU OTKPbITUSA, MO
KOTOPbIM COBMaJaeT C OHEM pacyeTa WHAWKATUBHOW CTaBKW PENo C y4eToM
0COBEHHOCTEN, YCTAHOBMEHHBIX MYHKTOM 3 HacTosILLel cTaTbu.
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3. [lpwu pacuyeTe MHOAUKATMBHOW CTaBKW perno 13 BbIOOPKM UCKMNOYAOTCA onepaunm
peno, OOXOAHOCTb KOTOpbIX Hwke 6asoBon cTaBkm HaumoHanbHoro baHka
Pecnybnukn KasaxctaH, a Takke onepauum peno, 3akiiOYeHHble B pexume
"AsTopeno ¢ LIK ¢ kopanHon ¢ HBPK".

4, PacuyeT vHAOMKATUBHOM CTaBKM peno c gaton pacuveta (Ti) ocywecTtBnsiercs
OTAeNbHO Mo BbIbOpKe onepaumii peno no akumsam 1 BeIbopke onepauuin peno no
obnuvraumam B ABa dTana:

1)

2)

Ha MepBOM 3Tane onpefenslTca MHOUKATUBHbIE CTaBKM PEno Ha Kaxayto
KMNOYeBYy0 AaTy pacyeToB cOenku 3akpblTua onepaumu perno Tk (nanee —
kntoyeBagq aarta), roe Tk € {TO+1, TO+2, TO+3, TO+7, TO+14, TO+30, TO+90}
no coopmyne:

\ .
it (Vizr) *RepoRYy 7))
N
ZJJK Vikz)

Mpn oTCyTCTBMM oOnepauuii perno C pacvyeTaMyM B Kas3axCTAHCKUX TeHre
C OQHOWM UNWN HECKONBbKUMW KMoYeBbIMKU AaTtamu pacyeTa (Tk) B TOprosbii
OeHb, B KOTOPbI NPOU3BOAUTCS pacyeT WHAWKATMBHOW CTaBKW peno,
OCYLLECTBMAETCA NMUHENHAst MHTEPNONAUUSA MHOMKATUBHBLIX CTABOK Perno Ha
OTCYTCTBYIOLLME KITHOYEBbIE AaTbl pacyeTa no UMEHLLMMCA pacCYMTaHHbIM
WHOWKATMBHBIM CTaBkaMm peno.

Repolnd,, =

|_|pl/| coBnageHun KnrdeBbiX gaT pacyeTta no OAHOMY WM HECKOJbKUM
KNno4YeBbIM CpOKaM onepau,mﬁ peno wmHOMKATMBHaAA CTaBkKa peno Ha
coBnagawuwpe Kndesble AaTbl pacyeToB YyCTaHaBlIMBaeTCA paBHOVI
WHOMKATMBHOWN CTaBKe peno, paCC‘-IVITaHHOVI ana MMHMMaribHOro Kro4eBoro
CpOKa 13 TeX, Mo KOTOPbIM CcOoBMagaloT Krko4YeBbl€ AaTbl pacyeTa.

MNpn onpegeneHnn WHOUKATUBHBIX CTaBOK pPerno Ha K4YeBble CPOKK
OOMNOSTHUTENBHO pacCyYMTbIBAaeTCs MefuMaHHOEe 3HavyeHue WHOWMKaTUBHOW
CTaBKM PENO ANS KaXaoro Kro4eBoro Cpoka 3a nocrieHne NsATb pacyeTHbIX
OHen, npelwecTByOLMX AaTe pacyeTa, U B Crnydae npeBbilleHnsa B AaTy
pacyeTa WHOWKAaTUBHOW CTaBKM perno Ha Kakow-rmbo KryeBOW CpOK
MeANaHHOro 3Ha4YeHUst UHOANKaTMBHOMW CTaBKU Ha YKa3aHHbIN KIo4YeBOW CPOK
ucnonb3yeTcs B KayecTBe MHAMKATMBHOMW CTaBKWU PENO Ha 3TOT KNHYeBOW
CPOK yKa3zaHHOe MeanaHHoe 3Ha4YeHne NHOMKATUBHbLIX CTaBOK Peno;

Ha BTOpPOM 3Tane onpenenarTca MHOMKaTUBHbIE CTaBKM peno Ha KaXayro
paTty pacdyeta Ti:

— B Ccnyyae ecnv gata Ti nonagaeTt Mexay KMnoYeBbIMKU JaTaMu pacyeTa
TK, WHOMKATUBHbIE CTaBKW Peno onpenenstTcad METOAOM NUHENHON
NHTEepnonauuu;

— B cnyvyae ecnu pgata Ti nos3gHee MakCcMMarnbHOW KMYeBOW AaThbl
pacyeTa WHAMKATMBHbIE CTaBKW peMno YCTAHaBNUBAKOTCSA paBHbIMU
WHOWKATMBHOW CTaBKe PErno, pacCYNTaHHOM Ha NOCNEOHION KITHYEBYHD
narty pacdera;

— B CNnyyae ecnu paccyMTaHHoe MeTOAOM FMHENHOW WHTepnonsauum
3Ha4YeHWe  WHOVKATMBHOW  CTaBKM  pPENO  MEHblUe  3Ha4YeHus
aencreytollenn 6asoBon crtaBkum HaumoHanbHoro baHka Pecny6nuku
KasaxcTaH, MHOUKATMBHbBIE CTaBKM pPEeno yCTaHaBMMBAKTCSA pPaBHbIMU
OenicTByloLeMY 3HadyeHuto 6asoBor crtaBkM HauuwoHanbHoro BaHka
Pecnybnuku KazaxcraH.

5. [ns KNUPUHroBbIX CepTUAUKATOB y4aCTUsl pacCHUTLIBAETCA CPeAHEB3BELLEHHOE
3HayeHne WHOUKATUBHbLIX CTaABOK peno c gaton pacyeta (Ti) no Bbibopke
onepawluin peno no akumsim 1 BbIOOPKe onepauuin peno no obnurayusiM.
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CraTbA 24. PacyeTt cTaBOK NpOLEHTHOro pucka LeHHon 6ymaru

1. CraBka pocTa W CTaBka nNadeHWss MNPOLIEHTHOro pwucka LeHHon 6Gymaru
paccumnTbiBalOTCA ONsi onpefeneHHon gatbl pacyeToB (TK) Kaxabli TOProBbIN
AeHb (T) BO BpeMsl pacyeTa puck-napaMeTpos.

2. CrTaBKa pocTa NpoLeHTHOro pucka LieHHOM Gymaru onpegensietcs no opmyrne:

. (max(IR_pp+RR| s;MinM_IR
celllng( (R pr - I:;f' = Tk)) xh_IR,ecnm M=True

H_IR;, =

ceiling (%) xh_IR ,ecnn M=False

3. CraBka nageHus NPOLUEHTHOro pucka LleHHOM 6ymarm onpepgenaeTca no

dopmyne:
. max(IR_pt,*RR| f;;Repolndr,— RepoR1, +MIinSEC_IR
celling ( (RPricRR o e Tk Tk)) xh_IR, ecnu M=True
L IR, = -
— Tk . Repolnd,—RepoR,—+MinSEC_IR
celllng( P Tk ph |TF: = Tk) xh_IR, ecnn M=False

4. TlpepBapuTenbHOE 3HayYeHWe CTaBKM MPOLEHTHOTO pucka UeHHoM Oymaru
onpegenseTca Ons onpefeneHHon patel pacdetoB (Tk) B cooTBEeTCTBUM CO
cneayroLmnm anroputmMom:

Tk
{ ceiling ( " ) xh_IR, ecnn celllng< ) xhz|IR ka +h_IR

IR—ka=< IR_pJ* -h_IR, ecru cellmg( ) xh<(IR_pJ¥ -h_IR) n Tgn=n_IR

( IR pT 1, B ntobom gpyrom criyvae

Cratba 25. PacueT cTaBOK npoueHTHOro pucka no KopanHam peno

1. [Ona kaxpon KopsuHbl peno orpepensieTcs oTAerbHO CTaBka pocTa W cTaBka
nageHnsi NPOLEHTHOro pucka.

2. CraBku npoueHTHOro pucka KopanHbl peno paccuvTbiBalOTCS AN Kaxaow gathbl
pac4yeToB (Ti) kaxabln Toproebin AeHb (T) BO BpeMs pacyeTa puck-napaMmeTpoB.

3. CraBka pocTta npoueHTHoro pucka KopauHbl peno Ans kaxaow AaTbl pacyeTos
(TK) onpegensietcs no dopmyre:

. Pl x Repolndp X (Tk — T) : ,
RRH}, — -1 P2 T + HKA — HKZ, | 36500

p) * k=)

H_IR_Bskty, = max
j

4. CraBka nageHus npoueHTHOro pucka KopauHbl peno Ans kakgown gaTel pacyeToB
(Tk) onpegensieTcst no popmyrne:

P x Repolndyy X (Tk — T)

—RRU; \ 36500
36500 Ti
L_IR Bsktr, = max - X
S P) (Tk —T)
CTaTba 26. OHPEAGHEHMG BePXHUX U HNXKHUX TPaHULY Anana3oHa OUEeHKU NPOUEHTHbIX

PUCKOB LieHHOM Bymaru
1. BepxHsia rpaHvua AvanasoHa OLEHKM MPOLEHTHOrO pucka LeHHon Gymarn gns
natbl pacyeToB Tk B ToproBbif ieHb (T) onpegenseTcs no criegytollen oopmyne:

) Th-T
RRHr=(RepoRy, +H_IRp, )x 365+100 T T

2.  HwxkHss rpaHyua gvanas3oHa OLEHKW MPOLEHTHOro pucka LieHHoW bymarum gns
natbl pacyeToB Tk onpegenseTtca no cneaywollen opmyne:
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CrtaTtbs 27.

TkT
RRLTk=(ReP0RTk —L_IRp )X 365x100 F T

BepxHsis rpaHuua guanasoHa OLeHKWM MPOLEHTHOro pucka KopauHbl peno ans
AaTbl pacyeToB Tk onpeaensieTcsa no cregyoLlein dopmyrne:

RRH_Bskty, = (Repolnd,, + H_IR Bsktp) X ——— x Pr.

365X100

HwxHss rpaHuua gmManasoHa OLEeHKWM NPOLEHTHOro pucka KopsuHbl peno ans
natbl pacyetoB Tk onpegensaetcs no cneaywowen dopmMyne:

TK-T
RRL_Bsktp, = (Repolndyy + L_IR_Bsktqy) X Tesi00 X Pr-

OKpyrneHue 3Ha4YeHuin rpaHuL AuMana3oHoB OLEHKU MPOLLEHTHOMo pucka:
1) no akuusim go paspsiga Rank = ceiling(log; o LotSize) + 2;

2) no o6nurauusm v no KopamHam peno go paspsiga:

Rank=max {ceiling[log,,(LotSize)] + 2 ; 6 — ceiling[log,,(FaceValy)]}.

OnpepeneHne BepXHUX U HAXKHUX FPaHUL, KOpuaopa CTaBoK peno

1.

RReHE= (

Kopugop cTaBoK peno ycTaHaBnNMBaeTCA ANs KaXAoW LUeHHow Gymarn unum
KopaunHbl peno, Ans Kaxaown BanoTbl pacvyeToB, AN KaX4oro KyeBoro cpoka
B peXunMe TOProB C YaCcTU4HbIM 0becneyeHnem.

BepxHsasa rpaHMua Kopyuagopa CTaBOK peno ¢ LieHHow Bymaron ons gaT pacyeToB
Tk/Ti B BantoTe pacyeToB onpeaensieTcsa no opmyre:

365X100+RepoRTi(KZT)><(Ti—T)—RepoRTk(KZT)X(Tk—T) ) % 365x%100 + H_IRy;
365x%100+SwapCurryjx(Ti-T)-SwapCurrr*(Tk-T) Ti-Tk x_IR "

BepxHasa rpaHuua kopuagopa ctaBok peno ¢ Kop3vHow peno ans gaTt pacyeTtos
Tk/Ti c pacyeTamu B kazaxCTaHCKUX TeHre onpegenseTcsa no dopmyne:

365x100+Repolnd: % (Ti—T)—Repolndp, X (Tk—T 365%x100 | H_IR_Bsktr;
RRCH_BSktTk/TI — ( p Ti ( ) p! Tk ( )_ 1) X IR Ti

365x100 Ti-Tk x_IR_Bskt

HwxHsa rpaHyua kopugopa CTaBOK pPeno ¢ LieHHoW Bymaron gnst gaT pacyeToB
Tk/Ti B BantoTe pacyeToB onpegenserca no gopmyne:

365%100+RepoRy; 71 *(Ti~=T)-RepoRyy «71*(Tk=T) 365x100 L_IR
RReLSU = ( i(KZT) (KzT) _ 1) . _ LRy

365%100+SwapCurrr;x(Ti-T)-SwapCurryjx(Tk=T) Ti-Tk xR’

HwxkHAsa rpaHuua kopyuaopa ctaBok peno KopsuHbl peno ans gat pacyetos Tk/Ti
onpepgenseTtcs no opmyrne

365x100+Repolnd. x (Ti—T)—Repolndp, X (Tk—T 365%100  L_IR Bsktry;
RReL Bskty, p; = ( PR O oot (D 1) R Bekty

365x100 Ti-Tk  xJR.Bskt '

VIToroBoe 3Ha4eHne BepXHEeN rpaHuLbl KOpuaopa CTaBOK PENO C LEeHHOW Gymarom
1 Kop3nHom peno A5s oBepHanT onpeaendeTcs ¢ y4eToM crnegyoLwmx yCroBui:

RRcH1orr = min(RReH ST ;SD_fm, )
RRcH_Bskt,, = min(RRcH_Bskt.;SD_fm,.) , rAe
RRcLyom4=min(RRcLYST,:SDL,,.)

B OEeHb onpeaeneHna cnucka nuy, nMerLmnx npaBo Ha nonyyvyeHne gueBnaeHaoB
Nno akuusM, SBASLWUACA TOProBbIM AHEM, WX MNOCNEOHUN TOProBbIN AEHb,
npeawecTBYOWNA  OHIO OMNpedeneHns Cchnucka nul, MMelWwMx npaBo Ha
nony4eHve AMBUAEHAOB B Criyyae, ecnv aaTta ornpeeneHns cnucka nonagaeT Ha
HETOProBbIi AeHb, U TOProBbIi AeHb, eMy NPEALIECTBYIOLWMN, BMECTO 3HaYeHus!
napameTtpa SDLg.. ncnonbadyetcs 3HavyeHme SDL_divg., yCTAaHOBNEHHOE Ucxoas
M3 BENnWYMHbLI OMBUOEHOOB, B COOTBETCTBMM CO cTaTbelt 35 HacTosilen
MeTtoauku.
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CraTtbsa 28. OcobeHHOCTM caBUra rpaHul LEHOBOIo KOopMaopa U rpaHul, Kopugopa cTaBok

peno

1. CwurHanom o HeoGXoOMMOCTU CABUra rpaHuLL LIeHOBbLIX KOPUOOPOB AN KOHTPONs
LeH 3asBOK Ha 3aknioyeHue cAenok Mo MoKynke/nmpoaaxe LEeHHoW 6Gymaru
ABMNAETCA OAHO M3 CreayoLLmMX COBbITUIA:

1)

2)

ans noboro cpoka K UeHbl Ny4ylwmMx CUCTEMHBIX 3a8BOK Ha MOKYIKY,
HaxodsLWNXcAa B o4vepeaun 3asiBOK, MNpuMOMM3NNNCb K BEPXHEN rpaHuue
LLEeHOBOro Kopugopa Ha BEMWYMHY, MEHbLLYIO 3HayeHus
WX(PCHT_l/Tk—PCLT_l/Tk)VI Takoe COCTOSHME pblHKA  COXPaHSANIoChb
B TeyeHMe 3aJaHHOro fnepuoga BPEMEHW U, YTBEPXKAAEeMOro pPUCK-
napameTpa;

ana noboro cpoka Kk LeHbl NyYliMxX CUCTEMHbIX 3asBOK Ha MNpodaxy,
HaxoAsALWMXCA B o4yepean 3asBOK, MPUBMUBMNMUCE K HWKHEN rpaHuue
LieHosoro  kopuaopa Ha BENUYMHY, MEHbLUYIO  3HaAuYeHus
wx(PcHrq 1 — PcLy.i/7x) M Takoe COCTOSHME PpbIHKA COXPaHSINOCH
B TEYEHMe 33a[4aHHOro nepuoaa BPEMEHW U, YTBEPXOAeMOro PuCK-
napamertpa.

2. CurHanom o HeoGXoOMMOCTW CABWra rpaHuL, KOpVMAOPOB CTABOK peno Ans
KOHTPOS LieH 3asiBOK Ha 3aKIt04MeHNe onepawuii peno Ha cpok k no npusneYveHmto
UM pasMeLLEHMIO AeHer SABNsSeTCS 0OHO U3 crieayoWwmnx CoBbITUIA:

1)

2)

CTaBKM IyYLLNX 3a8BOK Ha NpMBrieYeHne geHer no "aBTomatuyeckomy" peno,
HaxoOsAWMXCA B oOvYepean 3asBOK, NpuMbNM3MNMCh K BEPXHEW rpaHuue
MM_IRxw_IR
x_IR )
M Takoe COCTOfHWE pblHKa COXpPaHANOCb B TeYeHue 3agaHHoro nepuoja
BPEMEHMU U, YTBEPKOAAaeMOro puck-napameTpa;

Kopuaopa CTaBOK peno Ha BeNin4nHy, MEeHblUlyo 3Ha4YeHusa (

CTaBKM JyHLINX 3asABOK Ha pasMelleHne geHer no "aBTOMaTVI‘-IeCKOMy" peno,
HaxoadAwmnxcda B o4depegn 3adABOK, I'Ipl/I6J'II/I3l/IJ'II/ICb K BerHeVI rpaHuue

MM_IRxw_IR
KOpWMAopa CTaBOK PEerno Ha BENUYUHY, MEHbLUYID 3Ha4YeHUs (—X—Izv—)

N TakKoe COCTOAHWUE pPblHKa COXpPaHAIIOCb B Te4YeHWe 3agaHHOro nepuona
BpeMeHu U, yTBepxaaemMoro puck-napameTpa.

CraTtbA 29. CABMr rpaHUL LEHOBOro Kopuaopa LieHHon Gymaru

1. Tlpv NpUHATUN pelleHnsa O caBuUre BEPXHEWn rpaHuLibl LIEHOBLIX KOPUOOPOB ANA
KOHTPOMNS LUEeH 3asBOK Ha 3akriouveHue caenok Mo nokynke/nmpodaxe LEHHON
Bymarm B pexuMme TOProB C 4YacTuU4HbIM obecrneyeHMem BepxXHAA rpaHuua
nepecymTbIBaETCA No criefyoLen hopmyne:

NeWPCHT/Tk= <

Px(1+PcH_max), ecnn M=False;

2xShiftxMR1.. K _
akum{ |PTx (1+ X_pr ) * (1+RRCHT/T"X 365><100)| ’ :
min , ecnn M=True

Px(1+PcH_max);

0

Px(1+PcH_max)
T %100, ecnm M=False;
FaceValy

k
)x(1+RRcH-|— /Tkx—365x100)-CarryT-HKﬂ-|— 5

FaceValy

PTX(1+2XSh\ftXMRT,1
X_pr

1001 ;

obnuraunmn
min Prx(1+PcH_max) § , ecnn M=True
FaceValy

0

100;

2. I'Ipw NPUHATUN peLleHna O caBure HWXHEN rpaHnubl LEeHOBbIX KOpuaopoB AnA
KOHTPOIIA LUEeH 3adABOK Ha 3akrto4veHue CcOesnok no r|0|<yn|<e/r|po,u,a>|<e L€HHbIX
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Bymar B pexume TOProB C YaCTUYHbIM OBecrneyYeHMeM HWKHAS rpaHuua
nepecyuTbIBAETCS NO cneayoLen popmyne:

( P;x(1-PcL_max), ecrim M=False;

_ZxShiﬁxMRT_1) ( + x k )] .
akum{ [PTX (1 X_pr x(1+RRoLyy 365x100/]° :
min , ecrnm M=True

P1x(1-PcL_max);
0
Prx(1-PcL_max)

x100, ecnu M=False;
FaceValy

NeWPCLT/TK=

2xShiftxMRT.1 k

P12 )« (1+RReL T g5 -Carmyr-HKly 100! -

obnuraumm ’
min

FaceValy
P1x(1-PcL_max) N , ecnu M=True
FaceValy

0

100;

3. [Ona akumn, TOpryembiX C pacdetamun B MHOCTpaHHOVI BanwTe, 3Ha4YeHud
orpaHun4nTenbHbIX ypOBHeVI rpaHuny LUEeHOBOro Kopuaopa, pacCyYuUTaHHble
B TEHre, KOHBEpPTUPYOTCA B MHOCTPaHHYIO BaJlOTy nNyTeM AeNIeHNA Ha paCLleTHbIVI
KypC MHOCTpaHHOVI BanTbl COOTBGTCTByPOLLI,GVI AaTbl pac4yeToB.

Cratba 30. CABWr rpaHUL KOpugopa CTaBokK peno

1. T[pv NpUHSATUKM peLleHnst O CABUre BEpPXHeEW rpaHulbl Kopuaopa CTaBOK Peno
C LleHHOM Bymaron Ansa KOHTPOrs LieH 3adBOK Ha OCYLLECTBNEHNE onepaumi peno
BEPXHSISi rpaHuLa Kopmaopa CTaBOK perno ¢ LeHHon Oymaroin ansi gat pac4eToB
Tk/Ti B BantoTe pacyeToB NepecyMTbLIBAETCS NO criegytoLen opmyne:

365x%100+RepoR; 71y X(Ti=T)-RepoRyy 71 *(Tk=T) 365x100 NewH_IR.
NewRRcH$UT = ( 2D 2D - ) x + i

365x100+SwapCurrrix(Ti-T)-SwapCurryjx(Tk=T) Ti-Tk x_IR

roe HOBOE 3HayeHue CTaBKM MafeHWst MPOLEHTHOrO pucka LiEHHoW Gymarw,
paccuntaHHoe Anga Aatbl pacyetoB (Ti) B ToproBbi AeHb (T) no cneayoLlen

dopmyne:
NewH_IR,,=H_IR+Shiftx(RRcH%/-RRCLET)-

2. Tlpyv NpUHATUKN peLleHns O CABUIe HUXHEWN rpaHuLibl LLIEHOBOIo Kopuaopa CTaBOK
peno ¢ LueHHoM Gymarom Ansi KOHTPOIS LieH 3asiBOK Ha OCYLLECTBIEHME onepaLui
peno HWXHAS rpaHyLa LLeHOBOro Kopuaopa CTaBOK peno C LeHHon Bymarow no
kntoyeBomy cpoky Tk/Ti B BantoTe pacyeToB nepecynTbiBaeTcs no cnefytoLlen

dopmyne:

365x100+RepoRj 71y *(Ti=T)-RepoRyy k71 (Tk-T) 365%x100 Newl_IR
NewRRcL%E;{F( — o —~ 1) x —1

365 100+SwapCurry;x(Ti-T)-SwapCurrrx(Tk=T) TeTk xR

roe HOBOE 3HayeHue CTaBKM MafeHust MPOLEHTHOrO pucka LeHHon Gymarw,
paccumMTaHHoe Ond gatbl pacyetoB (Ti) B ToproBbii geHb (T) No crnegyowen

dopmyne:
NewL_IR,=L_IR+Shiftx(RRcHST,-RRCLGT,)-

Cratbsa 31. CaoBur rpaHmy gamana3oHa oueHKU pbIHOYHbIX PUCKOB B XoA4€e Toproe

1. [pwu cosure BepxHemn (HUXHEWN) rpaHULbl LEHOBOro Kopuaopa COOTBETCTBYIOLLEN
LEeHHOM Oymaru OCyLeCTBNAETCS COBUI BEPXHUX (HWXKHUX) rpaHul, Auvanas3oHa
OLIEHKW PbIHOYHBIX PUCKOB MEPBOrO Y BTOPOro YPOBHEN.

2. Tlo ueHHbIM Gymaram cOBUMM LIEHOBbLIX FpaHWL, M rpaHUL, AuanasoHa OLEeHKU
PbIHOYHBIX PUCKOB OCYLLIECTBIAKTCS BO BCEX PEXMUMaxX TOPros Ans noboro cpoka
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CrtaTtbs 32.

CrtaTtbs 33.

nocne cpabatbiBaHWsi cuUrHana O cOBure LIEHOBbIX FpaHuL, B pexvme TOproB
Kynnu/npogaxum MeToaoM HeNpepbIBHOrO BCTPEYHOMO ayKLUMOHa.

3. Tpv NpUHSATUM peLleHnst O CABUTe BEPXHEN rpaHuLbl LIEHOBOro Kopuaopa HoBoe
3HayeHMe BEpPXHeN rpaHuubl AuanasoHa OLEHKM PbIHOYHOrO pucka MNepBOro
YPOBHSI onpeaensieTcs no opmyne:

ZXShiftXPT_1 XMRT_1
X_pr '

PH_13%"=PH_1,+

4. Tpu NpUHATUM peLLIeHNs O caBuUre BEpXHEN rpaHumLbl LEHOBOIO KOpMaopa HOBoe
3HayeHne BEpXHEeW rpaHuubl AManasoHa OLEHKM PbIHOYHOrO pucka BTOPOro
YPOBHS onpegensietcs no opmyrne:

2><Shift><PT_1 *MRT_1
X_pr ’

New _
PH_2N*"=PH_2_+

5. Tpwv NpUHATAN peLLeHUsi O COBUMe HWXKHEN rpaHuLbl LIEHOBOMO Kopuaopa HOBOe
3Ha4YEHNE HWKHEN rpaHunubl Omana3oHa OUEeHKM pPbIHOYHOINO pUCKa nepBoro
YPOBHS onpeaensieTcs no dopmyrne:

. 2xShiftxP1_1xMRT.
PL_1}y°"= min (PL_1,- 25 EiRE ),
- - X_pr

6. [lpu NPUHATUM peLLEHNs O COBUIE HWKHEN rpaHuLbl LLIEHOBOrO KOPMAOPa HOBOE
3HayYeHWe BEepXHeM rpaHuubl Avana3oHa OLEHKM PbIHOYHOrO pucka BTOPOro
YPOBHS onpeaensieTcs no opmyrne:

New_ . 2><Shift><PT_1 XMRT-1 .
PL_2Y*"=min (PL_ZT—T, o).

CaBur rpaHuy, gManasoHa OLeHKU NPOLEeHTHbLIX PUCKOB B Xxo4e TOPros

1. Tlpwn casure BepxHeW (HWXKHEN) rpaHMuUbl LIEHOBOrO Kopuaopa CTaBOK peno
COOTBETCTBYHOLLEro (OUHAHCOBOro MHCTPYMEHTa OCYLLECTBNAETCA CABUT BEPXHNX
(HWXKHUX) rpaHNL, AnanasoHa OLEHKM NMPOLLEHTHOIO PUCKOB.

2. Tpv NPUHSATUM pelleHNs 0 cABUre BEPXHEN rpaHnLbl LEHOBOIO KOpUaopa CTaBoK
peno HOBOE 3HaYeHne BEepXHeN rpaHuLibl AnanasoHa oLeHKW NPOoLEeHTHOro pucka
onpegensieTcs no opmyne:

Th=T

NewRRHr,=(RepoR,, +NewH_IR,)x se5e100 <P

3. Tlpv NpyHATUKN pelleHns O CABUIe HUXHEWN rpaHuiLibl LLIEHOBOro Kopuaopa CTaBOK
perno HoBOE 3HayeHue HWXHeW rpaHuLbl AnanasoHa OLEeHKN NPOLLEHTHOro pucka
onpegenseTtca no opmyne:

Tk-T

NeWRRLTk:(RepORTk — NeWL_IRTk)X M XPT.

OnpepeneHne cTaBOK yperynupoBaHus gedonTa

1. CrtaBkm yperynupoBaHua pfdedonta no AeHbraM Ha (OHAOBOM  pPbIHKE
onpeaensaTca AN KaXKAoW BankoTbl pacyeToB Y MPUMEHSIOTCH NPY 3aKM0YeHUN
onepauun peno/cBon Ans BCeX LEHHbIX Oymar unu MHOCTPaHHbIX BanoT,
ABNAKOLWMXCA nNpegmMmeToMm  onepauunmu peI'IO/CBOI'I, N paccyutbiBaroTCA MO
cnegyrowmnm opmynam:

SD_fm,,;=R_KZT+CONST.r,

ecrm R_USD<0,-(R_USD + CONSTsp)
ecrm R_USD=0, -(CONSTsp)

2. B Chny4ae HeobxooMMOCTW, B TOM 4uchne npu Hanmynmn MH(bOpMaLI,VII/I
O CyweCTBE€HHOM W3MEeHEeHUU prHO‘-IHOVI KOHBbKOHKTYpPbI, UEeH, NOBbIlLEeHNN
BONATUNbHOCTU OEHEXHOro pbiHKa KomuteT go OTKPbITUA TOProB Unn B Te4eHmne

SD_fmUSD={
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TOProBOro [OHA MOXET MpUHATL pelleHne 06 U3MEeHeHUM YCTaHOBIEHHOWN
npoLeHTHON HaabaBkM Ha MOCTOSTHHON OCHOBE MMK Ha Kakon-nMbo CPok.

CrtaBka yperynvMpoBaHus pgedonta no  (UHAHCOBBLIM  MHCTPYMEHTaMm
onpegensieTcs no creaytower opmyne:

SDseczmin(RRCL-I%/Tm ,SDHsec)'

B aeHb onpegenenuns cnucka nvu, MMeLLMX NpaBo Ha NosflyvyeHe ANBUOEHO0B
no akumsiM, SIBNSOWMIACSA TOProBblM AHEM, UMW MNOCNEOHUA TOProBbl AEHb,
NnpeawecTBYOWMIA OHIO ONpefeneHns crnucka MMeKLWMX NpaBo Ha MnosfyyYeHune
OVBUOEHOOB B Criyyae, ecnvM pfarta oOfnpefeneHnst crnucka nonagaeT Ha
HEeTOproBbIV A€Hb, U TOProBbIN AeHb, EMY NMpeaLleCcTBYIOLWMA, BMECTO 3HAUYEHUI
napametpoB SDH,,. ¥ SDLg, ucnonbsytotrca napameTtpbl SDH_divge.
n SDL_divge;, YCTAHOBNEHHbIE MCXOAA M3 BENWYUHbI AUBUAEHOOB MO aKLMAM,
onpenerneHHble cnegyowmum obpasom:

- KZT
SDH_div,=max <min <SDHsec;ﬂoor (-2 x100%)) ;-999%)
Pr N

SDL_div,, =min(SDH_div,,_;SDLc.)

sec’

Ona nepeHoca 06#A3aTenbCTB B (PMHAHCOBOM WHCTPYMEHTE MWCNOMb3yeTcs
Tekywiee 3HadeHne napametpa SDg,. N0 gaHHOMY (PUHAHCOBOMY WHCTPYMEHTY
Ha MOMEHT OCYLUEeCTBMEeHNs onepauunm peno Mo CTaBKke YperynMpoBaHus
pedonTa.

CraTbs 34. Mopspok onpegeneHus LeH 6anaHcUpyOLWMUX caenok

1.

CnpaBegnmBas pblHOYHAs LUeHa (UMHAHCOBOTO WHCTPYMEHTa Ansa uenew
3aknoyeHna H6anaHcupylowmx cgenok Mexay KnvpuHroBbiIM  LIEHTPOM  Mpu
UCNoONMHeHn um yHKUMA LleHTpanbHOro KoHTpareHta M A06POCOBECTHBIM
KMUPUHIOBLIM  YYaCTHUKOM OnpefensieTca Kak nocnegHss onpeaeneHHas
pacyeTHas UeHa, paccyMmTaHHasi B COOTBETCTBMM ¢ MeTtoamkon onpeneneHus
pacyeTHbIX LieH LieHHbIX Bymar.

LleHa, onpegeneHHas B nNyHkTe 1 HacTosiLlen cTaTbu, MOXeT ObiTb
CKOPpPEKTMpPOBaHa Ha pa3Mep BbINNaT No  (UHAHCOBOMY WHCTPYMEHTY,
onpefensieMbIx Ucxoas W3 [OOCTYMHOW WHGOPMauuM O  KOpnopaTUBHbIX
OENCTBUSIX, UMW HA UHYIO BEMNWUYUMHY, ONpeaensiemMyto UCXoAs U3 nHgopmaummn ob
WHbIX CYLUECTBEHHbIX (pakTax [esTeNnbHOCTM 3MUTEHTa  OMHAHCOBOrO
WHCTPYMEHTA, KOTOPbIE MOIMM NOBMAMATL Ha LIEHY, B TOM YuCre:

1) o paTe cocTaBneHust cnucka Nuu, UMelLWwmUX NpaBo Ha MosydeHue LeHer,
a TakKe WMHOro WMyLLecTBa, B TOM 4uCre AMBMOEHOOB, NPOLIEHTOB MO
(hMHAHCOBbLIM UHCTPYMEHTaM, BbiNnaTbl HOMUHANbHOM CTOUMOCTMU;

2) 0 JaTe COCTaBneHWsl cricka Nnl, MMerLWKUX npaeo TpeGoBaTb AOCPOYHOIo
roraLLeHns obnuraumi;

3) O [JaTte COoCTaBlieHuA Chnucka BrnagelbueB BblKynaeMblX (bI/IHaHCOBbIX
MHCTPYMEHTOB B Cllydae npuHyguTeribHOro BblKyna B COOTBETCTBUU
C 3aKoHoOaTelibCTBOM Pecny6n|/||<w KasaxcTaH.

LleHbl, onpefeneHHble B NyHKTax 1 M 2 HacTosWen ctaTbM U UCMONb3yeMble
KnuprHroBbIM LLEHTPOM ANS Lenen 3aknioyeHns 6anaHcmpyrowmx CAeNoK Mexay
KnnpuHroBbiM  LUEHTPOM MpW  UCNOSIHEHUUM UM OYHKUMA  LleHTpanbHoro
KOHTpareHTa ”n [[obpOCOBECTHbIM  KIUPWMHIOBLIM  Y4aCTHWKOM, nognexart
nybnukauum Ha odumumnansHoM cavite KnmpuHroBoro LeHTpa.
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CrtaTtbs 35.

Masa 8. BAIMIOTHbIA PbIHOK

OnpepeneHne pac4yeTHbIX KYPCOB MHOCTPaHHbIX BankoT

1.

PacyeTHble kypcbl MHOCTpaHHOW BantoTbl (Curr) onpeaenstTcs B OTHOLLEHWU
TeHre (KZT) ansa Bcex gat pacyetoB (Ti) n paccuntbiBatoTCa B Kaxapli paboyunn
[O€eHb N0 UTOraM 3aBepLLUEHNSI TOPTOBOW CECCUM MO KaXKaoW MHOCTPaHHON BastoTe
(Curr).

B uenax onpepneneHust pacydeTHbIX KypCOB MHOCTPAaHHbLIX BasoT onpeaensieTcs
LeHTpanbHbIN Kypc MHOCTpaHHon BantoTel CentralRateCurr Ha OCHOBE AaHHbIX NO
TOpram B peXMMe OTKPbITbIX TOProB COOTBETCTBYHOLLEro KypcoobpasytoLiero
WHCTPYMEHTA.

Kypcoobpasyowmmm MHCTPYyMEHTaMm1 No MHOCTPaHHbLIM BantoTamM SBMAAKTCS:

CurrKZT_TOM (Curr=USD/EUR/RUB/CNY/ unHble nHOCTpaHHble BanioTbl — NO
peweHntio Komuteta) (OaHHbIl NyHKM u3MeHeH peweHuem [IpasneHus
KnupuHzaoeozo ueHmpa om 28 ageycma 2025 20da).

Ecnun no nHoctpaHHOW BantoTe yCTaHOBMEH NpU3HaK "3anpeT KOPOTKMX npogax”,
ueHTpanbHblin  Kypc CentralRatecur AN  TakoOW WHOCTPAHHOW  BanioTbl
onpeaenseTcsl Ha OCHOBE AaHHbLIX MO Topram no nHctpymeHTam CurrKZT_TOD,
CurrKZT_TOM, CurrKZT_SPT.

LleHTpanbHbii  kypc CentralRateCurr gna Kaxgonh WHOCTPAHHOW  BanioTbl
yCTaHaBMNMBaeTCs paBHbIM CpedHEeB3BELUEHHOMY KypCy, PacCYUTaHHOMY Mo
cAaenkam Kynmnu-npogaxm WMHOCTPAHHOW BanioTbl TEKyLlero TOProBoOro AHs,
3aKMIOYEHHbIM B TOProBOW cuUCTEME bBupxu B pexume OTKPbITbIX TOPros
B TeyeHune nocnegHux 30 (TpuauaTn) MUHYT OO BPEMEHW OKOHYAHWUS TOProBOM
ceccum no COOTBETCTBYIOLEMY KypcoobpasyloweMy WHCTPYMEHTY, B cryyae
€CIN KONMYECTBO CAENOK A1 (hOPMMPOBaHNS LIEHTPaNbHOIo Kypca coctaBnseT
He meHee N cpenok, rae N ycTtaHaBnuBaeTcs paBHbIM 5 (NATb) Ansa gonnapa
CWA wvnu 3 (Tpu) ONS UHbIX MHOCTPaHHbIX BantoT (0aHHbIU rMyHKM U3MEeHEeH
peweHuem lNpaesneHus KnupuHaoeozo ueHmpa om 28 aszycma 2025 2oda).

Ecnu B Tekyluin TOpProBblin OeHb B TOProBoM cucteme bupxu B TedeHue
nocnegHux 30 (TpuguaTn) MUHYT OO BPEMEHM OKOHYaHUS TOProBOW ceccun no
KypcoobpasyroLemMy MHCTPYMEHTY B PEXUME OTKPbITbIX TOProB 6bIno 3aknoyeHo
MeHee N cOenok, LeHTpanbHbI KypC MHOCTPAHHOW BantoTbl yCTaHaBNUBAETCS
paBHbIM MEANAHHOMY 3HAYEHUIO U3 CNeayHLINX BENMNYMH:

—  CpeOHeB3BELUEHHbIN KypC, PacCYMTaHHbIA MO BCEM COOTBETCTBYHOLLUM
cOoenkam Kynnu-npoaaxu, 3akmveHHbIM B TOProBon cucteme Bupxu
B PEXMME OTKPbITbIX TOPrOB B TEHYEHME TEKYLLIEro TOProBOro AHS 4O BPEMEHU
OKOHYaHWsI TOProBOWM ceccun Mo KypcoobpasyloLleMy WHCTPYMEHTY, mnpu
OTCYTCTBUM B TEYEHUE TOProBOW CECCUM TeKyLLero TOProBOrO [iHs
COOTBETCTBYHOLUNX COENOK, MeaMaHHOe 3HayeHue paccuuTbiBaeTcs 6e3
yyeTa cpeHeB3BELUEHHOrO Kypca;

—  UeHa nydlwen 3asiBKM Ha MOKYMNKy B TOProBoW cucteMe Bupxu B pexume
OTKPbITEIX TOProB MO KypcoOGpasytolemMy WHCTPYMEHTY Mpu OTCYTCTBUM
B TEYEHME TOPrOBOM CECCUM TEKYLLEro TOProBOro AHSI COOTBETCTBYHOLLMX
3asBOK Ha MOKYMKy, MeAuaHHOoe 3HayeHue paccuuTbiBaeTcs 6e3 yyeTa
3asBOK Ha MOKYMKY;

—  LeHa nydwen 3asBkM Ha NpoAaxy B TOProsBon cucteme bBupxu B pexunme
OTKPbITLIX TOProB MO KypcoobpasyloLlemMy WHCTPYMEHTY Mpu OTCYyTCTBMU
B TEYEHNEe TOProBOW CECCUM TeKyLLero TOProBOro AHA COOTBETCTBYHOLLUX
3as8BOK Ha MpoAaxy, MeduaHHoe 3HayeHue paccuuTbiBaeTcs 6e3 ydyeTa
3a8BOK Ha NPOAaxy.
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CrtaTtbs 36.

10.

Ecnu no nHocTpaHHOW BantoTe YCTaHOBIEH NPU3HaK "3anpeT KOpoTKMX npoaax",
LeHTpanbHbI  KYpC WMHOCTPaHHOW  BamnoTbl YCTaHaBNUBAETCH  PaBHbIM
MeLMaHHOMY 3HAYEHUIO U3 CNeaYOLLNX BEMUYNH:

—  CpeOHeB3BELUEHHbIA KypC, PacCYMTaHHbIA MO BCEM COOTBETCTBYHOLLMM
cAaernkam Kynnu-npogaxu, 3akmoyeHHbIM B TOproBon cucteme Bupxu
B PEXMME OTKPbITbIX TOProB B TEYEHUNE TEKYLLLEro TOProBOro AHSA 40 BPEMEHU
OKOHYaHUSA  TOProBbIX Ceccum Nno  MHcTpymeHTam  CurrKZT _TOD,
CurrKZT_TOM, CurrKZT_SPT, npy oOTCYTCTBUM B TEYEHNE TOPrOBbIX CECCUI
TEeKyLLEero TOproBoro AHs COOTBETCTBYIOLNX CAENOK, MegMaHHoe 3Ha4YeHne
paccunTbiBaeTca 6e3 yyeta cpeqHEB3BELLEHHOTO Kypca;

—  LeHa nydlen 3asBKM Ha MOKYMNKy B TOProBow cucteme bupxn B pexume
OTKPbITLIX TOProB NO Kypcoobpasylowemy WHCTPYMEHTY Mnpu OTCYTCTBUM
B TEYEHMEe TOProBOW CECCUMM TEeKyLLero TOProBOro AHA COOTBETCTBYHOLLMX
3a8BOK Ha MOKYMnKy, MeduMaHHOe 3HadeHue paccuuTbiBaeTcs 6e3 yyeta
3asBOK Ha MOKYMKY;

—  UeHa ny9ywen 3asiBKM Ha npofaxy B TOproeoi cucteme Bupxu B pexume
OTKPbITBIX TOProB MO KypcooGpasylollemMy WMHCTPYMEHTY Mpu OTCYTCTBUM
B TeYEHME TOProBOM CECCUM TEKYLLEero TOProBOTO AHS COOTBETCTBYHOLLMX
3adBOK Ha Mpoaaxy, MeauaHHoe 3HayeHWe paccuuTbiBaeTcs 6e3 yyeTa
3asBOK Ha Mpoaaxy.

Ecnn B TeyeHue TekyLlero TOProBoro AHs OO BPEMEHU OKOHYaHUS TOProBOM
CeCcCcun B pexXMMe OTKPbITbIX TOProB Mo KypcoobpasytoLeMy MHCTPYMEHTY Ans
onpeneneHHon MHOCTPaHHOW BarnoThl HE ObINO 3aKMYEHO HWM OOHOW COEINKW,
a Takke ecnu B TedeHue 3TOoro nepmoga He Oblno NOgAHO HYM O4HOW 3asBKU Ha
npoAaaxy W MOKYrMKy No KypcoobpasylLleMy WUHCTPYMEHTY, LieHTpanbHbIN Kypc
yCTaHaBnMBaeTCcs paBHbIM Kypcy HaumnoHansHoro baHka Pecny6nuvku KaszaxcrtaH
Mo COOTBETCTBYHOLLEN MHOCTPaHHON BartoTe.

Ons KPpOCC-BaJltOTHbIX NMap Ll,eHTpaJ'IbeIVI KypC yCTaHaBJIMBaeTCA paBHbIM KypcCy,
nosfiy4eHHoMy mcxogd m3 3Ha4YeHunn LeHTpalbHbIX KypCOB MHOCTPAHHbIX BaskoT,
B KOTOPbIX OAHOW N3 BanoT sBMASETCHA BanitTa, BXoAslasa B KpOCC-BalnitOTHYH
napy, a BTOpOIZ Ka3axCTaHCKNIN TeHre.

PacyeTHbin Kypc mHOcTpaHHon BantoTbl Rate Curr gna gatel pacdetoB TO
yCTaHaBMMBAETCA pPaBHbIM LEHTPanbHOMY KypCy WHOCTPaHHOW BankThbl
CentralRateCurr, onpegeneHHoMy B COOTBETCTBUM C MyHKTaMu 2—7 HACTOSILLEN
cTaTbu:

Rate_Currro=CentralRatecur.

PacyeTHbIn KypC WHOCTpaHHOW BanTbl Ans  gaTtel pacdetoB Ti> TO
paccunTbiBaeTCa B COOTBETCTBUM CO criefytoLen dhopmyromn:

SwapCurry; _ -
Rate_Curry;=CentralRatecurx <1 + % X(TI-TO)).

OnpepeneHve pacyeTHbIX LiIeH onepauuin ¢ MHOCTPaHHOM BantoTon / onepauumn
BaJllOTHbIN CBON

1.

B uenax onpegeneHns pacyeTHbIX LieH onepaumi ¢ MHOCTpaHHOW BantoTon /
onepauun BanioTHbLIA CBOM OMNpedensTcs WHAUKATMBHbIE CTaBKW onepauui
C MHOCTpaHHOW BantoTon / onepauui BamnoTHLIA CBOM Afs1 COOTBETCTBYOLLEN
WHOCTpaHHOM BantoThl (Curr).

PacueT vHOMKaTMBHBLIX CTaBOK onepauuin BantoTHbIn cBon (IndRateCurrTi/TK)
OCYLLECTBMNAETCA €XeOHEeBHO MO pesyrbTaTaM TOProBOW CECCUMM B pPeEXUME
OTKPbITbIX TOProB Ha KntoveBble Aatbl pacyeToB Ti/Tk no cneaywowen opmyre,
32 VCKMIOYEHNEM MHOMKATUBHbBIX CTAaBOK OMepaumin BankoTHOrO CBOMa CPOKOM Ha
oavH unu aea pabounx gHsa (SWAP-1D (USD) n SWAP-2D (USD)):
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TK
TkzT 365
DFyzr = exp(— ﬁOKZT + (311(27“ + ﬁZKZT) * TK *| 1—exp _; - BZKZT
365
IK TK
cexp| - 365 | ). TK
TkzT 365
TCURR 365
DFcyrr = exp(—| Bocyrr + (Bicure + Bacurn) * 7K *|1—exp| - — Pacure
IK TK
e e
CURR
(DFCURR) -1
DF,
IndRateCurtyrg = K;TK * 100
365

MHankaTuBHbIE CTaBKM onepaumii BantoTHOro CBOna CPOKOM Ha OOWH Unn ABa
pabounx gHsa (SWAP-1D (USD) n SWAP-2D (USD)), ycTaHaBnmMBatTCA paBHbIMA
3HaYeHNsM, pasMeLleHHbIM Ha oduumansHOM cante bupxu, B COOTBETCTBUU C
ee BHyTPeHHUM JokyMeHToM "MeToarka pacyeta UHANKaTOpPOB pbiHKa AeHer".

3. WHoukaTuBHbIE CTaBKM onepauun ¢ uHoctpaHHon Bantoton IndRateCurrT1/T2
C JaToW pacyeToB COENKM OTKPbITUSA MO onepaumsmM ¢ MHOCTpaHHoW BantoTon T1
N KNIOYEeBOW JaTon pacyeToB T2, COOTBETCTBYKOLLEN [aTe pacyeToB COENKM
3aKpbiTUS  onepauun C MHOCTpaHHOM BantTon Curr N0 MHCTPYMEHTY
CurrKZT_1_001, ycTaHaBNMBalOTCS paBHbIMWN COOTBETCTBYOLLUM UHANKATUBHBLIM
CcTaBKkaMm onepauun c uHocTpaHHon BanwTolr IndRateCurrTO/T1 ¢ paTom
pacyeTOB CAENnKM OTKPbITUSE MO onepauusM C WHOCTpaHHon BanoTon TO
N KnoyeBon gaTton pacyetos T1.

4. PacuyeTHble LeHbl onepauuin ¢ MHOCTPaHHOW BaniToW / onepaunii BanOTHbIN
CBOM B NPOLIEHTax B OTHOLLUEHUWN TEHre Ha KItodeBble AaThl TK paccunTbiBalOTCA
no cnegyowmm opmMynam:

SwapCurrrgq=IndRateCurryg/rq;
SwapCUrrTo/T2=|ndRateCUrrT0/T2;
SwapCUrrT1/‘|’2=|ndRateCUrrT1/T2;
IndRateCurr x(T1-TO)+IndRateCurr- x(Tk-T1
SwapCurrryom= ( urrrorX( le-To urermeX( ))_
5. PacyeTHble LeHbl OﬂepaLl,VlVl cBOn C pdgatamMun pacdeTtoB, OTJIMYHbIX OT AaT
pac4yeToB CAOENIOK 3aKpbITUA NO ANMMHHBIM CBOMam, paccyuUTbiBarOTCA MEeTOoOO0M

NVHENHOW MHTEePNonALUN.

6. PacyeTHble ueHbl onepauui C MHOCTPAHHOW BanoToW / onepauvn BamOTHbLIN
CBOM B TeHre Ha nobyto pacyetHyto aaty Tj SwapCurrKZTgrpaccuntbiBaroTcs
no copmyne:

SwapCurrTo/TJ-X(Tj-TO)

SWapCUrrKZTTO/Tj= ( 365%100

) x CentralRate -

7. B cny4yae HeobxogmmocTn Komutet BrnpaBe nNpuHATbL peleHne U3MeHUTb
3Ha4YeHnA pacy4eTHbIX LieH onepau,mﬁ CBOMN B nopAaake, oTrIN4YHOM OT U3JTOXKXEHHOro
BbllLE, €CnNn NO MHEHUO YneHoB KomuteTa OHU He OTpaxakwT cnpaseanmeyro
PbIHOYHYHK OLUEHKY OaHHOro (bI/IHaHCOBOFO MHCTPYMEHTA.

(JaHHasi cmambsi usmeHeHa peweHuem [llpasneHust KnupuHaoeozo yeHmpa om 28 aszycma 2025
eoda)
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Cratbsa 37. OnpepaeneHne orpaHM4YUTENbHbIX CTABOK PbIHOYHOIO U NPOLLEHTHOrO PUCKOB
ONsl NYHOCTPaHHbIX BanoT

1.

[ns pacyeTa MMHUMAaNbHOW CTaBKU HavanbHON Mapxu (MR, ) NO MHOCTPaHHbLIM
Baniotam, BKOYEeHHbIM B CMMCOK (PMHAHCOBBIX MHCTPYMEHTOB, AONYLLEHHbIM K
CAeNnKam C LeHTpasbHbIM KOHTPareHTOM Ha YCroBUSAX YacTuyHoro obecneyeHus
(Cnucok T+), ocywecTBnsdeTca pacyeT 3HadeHun APp; Stddev; EWMA no
dopmMynam, ykasaHHbIM B NyHKTax 2,3,4 n 5 ctaten 10 HacToswen MeTogumku.

Ons kaxgow nHocTpaHHoW BantoThl (j, ... ... ,N) C Y4€TOM MOJTyYEHHbIX 3HAYEeHUN
APy; Stddev; EWMA onpeagensatoTcA MaKkcuManbHble 3HavyeHus
APTvalmg_x; Stddevyq,,, . .; EWMAy,,, .. NO dopmynam:

APTUalmax = max (APTij’ e ...,APTin)
Stddevyg,,,, = max (Stddev j, ... ... ,Stddev; )
EWMAyq,,,, = max (EWMA;, ... ... ,EWMA; )

3HauveHue APr,,, — TIPUMEHSETCA K Ka)KOOW MHOCTpaHHOW BarnTe u ABnsieTcs
3HadYeHneM MR,,;, OANA COOTBETCTBYOLLEN NHOCTPAHHOW BanioThl.

B cnyuae, ecrnn paccuntaHHoe 3HadeHne APr,,  He COOTBETCTBYIOT TeKyLel

KOHBIOHKTYpe pblHKa, TO KOMUTET Ansa onpefeneHns CTaBok HavyanbHOW Mapxu,
MOXeT BblbpaTb 3HaYeHus Stddev,,;, v EWMA,y, ., ANS VX NPUMEHEHNS K

Ka>KQon MHOCTPAHHOW BanioTe B KAa4ecTBe 3HaYeHns MR ;.
MuHVMManbHas cTaBka KOHLEHTpaLum no MHOCTPaHHON BanioTe paccynTbiBaeTCcs
no cpopmyne:

TLikv
TRH

ConcRpyin=MRn %

MakcumanbHas cTaBka HavanbHoW Mapkn MR, f M MakcumanbHas cTaBka
KOHLIEHTpaumm no nHocTpaHHom BantoTe ConcR,, i YCTaHaBNIMBAOTCS PaBHOW
100 %.

MuHuManbHasa cTaBka pOCTa/ nageHna npoueHTHOro pucka no VIHOCTpaHHOVI
BanwTe Ond  KaXaoro Krr4eBOro Cpoka onpepgendeTtcd  KakK pelleHune
cnefyroulero paseHcTea:

MinH_IR;, = MinL_IR;, = MR,

KomuTeT BnpaBe NpuHATL pelleHne 06 yCTaHOBMNEHWUM OrPaHNYMTENbHbBIX CTaBOK
PbIHOYHOIO 1 MPOLIEHTHOrO pUCKa, OTIIMYHBIMKW OT ONpeaensieMblIX B COOTBETCTBMMN
C HacTosLwen MeToankon 3Ha4YeHWi Npy HanMYnMM MHOpPMaLLUM O CyLLECTBEHHOM
N3MEHEHNN PbIHOYHOW KOHBIOHKTYPbI, NOBbILLEHHOW BONATUIBHOCTM PbIHKA, WK
MHbIX PbIHOYHBIX DaKTOpax Kak B XoA4e TOProe, Tak U 4O Ha4vana TOpros..

(JaHHasi cmambsi usmeHeHa peweHuem [lpasneHus KnupuHeogozo yeHmpa om 28 aszycma 2025

eoda)
Crartbs 38. PacueT cTaBOK HayaribHOM MapXXu NO UHOCTPAHHbLIM BankoTam
1. CrtaBka HayanbHOW MapXu NO MHOCTPaHHOW BamntoTe NpeaHa3HayYeHa ans OLEeHKM
BantTHOrO puUCKa M3MEHEeHWsA Kypca WHOCTPaHHOW BarnioTbl MO OTHOLUEHUIO
K TEHre ¢ ycTaHOBIEHHbIM KOMUTETOM rOpn3OHTOM PUCKOB T RH.
2. CraBka Ha4vanbHOMW MapXW MHOCTPaHHOW BamnTbl PaCCUYUTLIBAETCH KaXAbln
TOProBbIN eHb BO BPEMS pacyeTa puck-napameTpos.
3. CraBka Ha4anbHON MapXu MHOCTPaAHHOW BantoTbl paccyMTbIBAETCS NO popmyne:
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m
max(MRp_Tx /1+ﬁ+R|_Curr;MRmin)

h

min| ceiling XN;MRmax curr |- €Ct M=True

MRT=
MRnmin, €cnn M=False

4, ﬂpe,qBapMTeanoe 3Ha4YeHMe CTaBKM HavasibHON MapXxu VIHOCTpaHHOIZ BanoTbl
onpependeTca Ona TOpProeoro AHA (T) B COOTBETCTBMM CO cCleayrwmm
anropunTtMmom:

( ceiling (%) xh, ecnm ceiling (“hﬂ) xh2MR; 1.1+h

MR = MR, 1.1-h, ecnu ceiling (%) th(MRp_T_1-h) n Tep2n
MR, .1, B mto6om gpyrom cnydae

5. CraBka HavanbHOW Mapxu Kpocc-BantoTHow napbl (Currl, Curr2) B TOproBbii

neb (T) MR$U™CU"2onpenensieTcs Bo Bpemsi pacyeTa pucK-napameTpos
B COOTBETCTBMM CO Cre/yoLwmnM anfopuTMOM:

1) ycTaHaBnMBaeTcs paBHOW pacYeTHOMY 3HAYEeHW B COOTBETCTBUMU
C NyHKTOM 3 HacTosillel cTaTbl Npu cobnoaeHUN ANs KPOCC-BarntoTHOMW
napsl (Curr1,Curr2) cnegyoLwmnx ycnoBuii KOHCUCTEHTHOCTM OAHHbIX:

MR_CI_Z_L:Jr:/CurrZ(min)sMR_IC_I_L:Jr: /Curr2sMR%uurF|;1/Curr2 (max)

Curr1/Curr2 . Curr1/Curr2 Curr1/Curr2
MRT-down (mm)SMRT—down SIVlRT—down (max)
2) ycTaHaBnvMBaeTCsA paBHbIM Onkanwemy TrpaHUYHOMY 3HaYeHUo npwu
HecobnioaeHMN YCroBUs, YCTaAHOBIIEHHOTO MNOAMNYHKTOM 1) HacTosero
MyHKTa, B COOTBETCTBUU CO CreAyoLWNM anroputMom:

MR1C_urr1/Curr2 —

maX(MR_IC__uJFrJﬂCurrZ Curr1/Curr2

(min);MREUTYCU™2 (miny), ecn MREUTCU2

R%uurFr)UCurrZ( Curr1/Curr2(min))

< max(M min); MR 4o

’
min(MR$ir’|;1/Curr2 Curr1/Curr2 RgurrHCurrZ > min(MR?f’J,r,”C“"z(max);MR?_”J;%S“"Z(max))

(max);MRTGown " (Max)), ecn M

3) yCTaHaBIMBaeTCA Ha YpOBHe BerHeIZ rpaHnubl MeHbluero wuHtepsalna

min(MRF4T“"™(max); MR 4ous ™ (max)) npu ycnosum [MRET U™ (min);

MR (max)] v [MRZggun "™ (min); MR?goun "™ (max)).

6. BerHFIFI N HUWXHAA TpaHuUbl CTaBOK pPOCTa M nNadeHua pacydeTHOro Kypca
VIHOCTpaHHOVI BanilOTbl NepBOro YpoBHA oOnpenendrTcAdA no cnegyruiemy

anropuTtmy:
Curr2 Curr1
MRT down-MRT-down Curr1 Curr2
— o ecn MRY gownS MRY;
MREUT1/Cur2 iy 1-MRFYean T-down T-down
T-up (min)= ——
. T-up “VIRT-up
max (0, W) MHaye
T+MRTyp
Curr1 Curr2
Curr1/Curr2 _ MRZyp +MRZ g5
MR- (max) = =1 e 2
—NMIRT-up
Curr2 Curr1
MR7.p -MRT-
max (0; T”picfnuzp) , ecrm MRSYM < MRSYT2
Curr1/Curr2 ¢ 1+MRmint
MR7Zgown  (Min)=
MRCurr1 _MRCurrz
——T-down " "T-down ,hiaye
Curr2 ’
1-MRT 4own
Curr2 Curr1
Curr1/Curr2 _ MRY.,p +MRT down
MRT.down ~ (Max)= —— " co——
“VIRT-up
Cratbsi 39.  PacueT NMMUTOB KOHLEHTPaLMK NO MHOCTPaHHbLIM BanioTam

JINMUT KOHUEHTpauun no Kaxaon uHocTpaHHou BantTe (Curr) paccuuTbiBaeTcs
cneayowmnm obpasom:
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Cratbs 40.

1)

2)

3)

4)

onpegenseTca KoNM4ecTBO TOProBbIX AHEW, B KOTOPbIX OCYLLECTBASNUCH TOPru
B TOproBor cucteme bupxn nobbim n3  uHcTpymeHtoB CurrKZT _TOD,
CurrKZT_TOM, CuurKZT_SPT B nHocTpaHHon BantoTe Curr B yCTaHOBIIEHHOM
Komutetom ncropumyeckom nepuoge;

paccunTbiBaeTCs CyMMapHbIi 06beM TOproB no MHcTpymeHtam CurrKZT_TOD,
CurrKZT_TOM, CuurKZT_SPT B uHocTpaHHoi BantoTe Curr 3a yCTaHOBIEHHbIN
NCTOPMYECKUI NEPUOA B KONMYECTBE MHOCTPAHHOW BanioThl;

paccunTbiBaeTCa cpeaHedHEeBHON 06bEM TOProB MO MHOCTpaHHOW BantoTe Curr
3a UCTOPMYECKMIA Nepuo No opmyre:

V.
N

sum

Vdaily = )
trade

JIMMUT KOHUEHTpauun no VIHOCTpaHHOIZ BankTe onpeaendeTca no cbopmyne:

Leone = Vdaily xKeone

OnpeaeneHne BepxXHEW N HUXKHEWN rpaHuUL, AMana3oHa OLUEHKU PbIHOYHbIX
puckoB

1.

BerHﬂﬂ rpaHnua amana3oHa OUeHKU PbIHOYHbIX PUCKOB I/IHOCTpaHHOIZ BantTbl
Nnpn ropn3oHTE OLEHKN PUCKOB MEpPBOro ypoBHA W pa3mMmepe HETTO-no3nuun, He
npesbillarvwemMm YCTaHOBJIEHHOIo JIMMUTaA KOHUEeHTpauwun, onpenendeTtcda no

dopmyne:
RH_1,.=Rate_Curr;x(1+MRy).
BepxHasa rpaHvua gnana3oHa OLEHKU PbIHOYHBIX PUCKOB MHOCTPAHHOW BanioThl

npu ropm3oHTe OLEeHKM PUCKOB BTOPOro ypoBHA W pa3Mepe HeTTo-no3nuuu,
npesbillarowemM yCTaHOBJ1IEHHOIO JIMMNUTa KOHUEHTpauun:

RH_2.=Rate_Curr x(1+ConcRy).

HwxHaa rpaHnua gunanasoHa OueHKU PbIHOYHbIX PUCKOB I/IHOCTpaHHOI7I BanTbl
npn ropn3oHTe OUEeHKN PUCKOB MepBOro ypoBHA U pa3Mepe HeTTo-no3uuun, He
npesbillaweM YCTaHOBJIEHHOINoO JnMMUTa KOHUEeHTpauun, onpegenaetcda no

dopmyne:
RL_1,=Rate_Curr x(1- MRy).
HWwKHAS rpaHuMua gnanasoHa OLEHKM PbIHOYHBLIX PUCKOB MHOCTPAHHOW BarmntoTbl

MpW rOpU30OHTE OLeHKM PUCKOB BTOPOrO YPOBHS U MpW pasMepe HeTTO-No3nuumn,
MpeBbIlaloWeM YCTaHOBMEHHOMO NUMUTA KOHLUEHTpauuu, onpegensietcs no

dopmyne:
RL_2.=Rate_Curr x(1-ConcRy).

CTtaBku pocTa (NageHust) pacy4eTHOro Kypca MHOCTPaHHOW BasntoThbl MPU TOPU3OHTE
OLIEHKW P1CKOB NEPBOro U BTOPOIo YPOBHENW onpenensaTcsa no dopmMynam:
MR, = RH_1;
U™ Rate_Curr T i
ConcR RH_2,
onc =
TUP™ Rate_Curr T
MR -1 RL_1;
T-down™ ™" Rate_Curr T

RL_2;

COﬂCRT_down =1- W

(JaHHasi cmambs usmeHeHa peweHuem [lpasneHus KnupuHeogozo yeHmpa om 28 aszycma 2025

eoda)
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Cratbs 40-1. CpaBwur rpaHuu guana3oHa OLEeHKU PbIHOYHbLIX PUCKOB B X04e TOProB

1.

Mpwn cosure BepxHen (HWXKHEWN) rpaHULbl LEHOBOIO Kopuaopa COOTBETCTBYIOLLEN
LEeHHOM Oymary OCyLeCcTBNSAETCA COBUI BEPXHUX (HWXKHMX) rpaHuu, guanasoHa
OLIEHKWN PbIHOYHBLIX PUCKOB MEPBOrO N BTOPOrO YPOBHEN.

Mo ueHHbIM Bymaram CABWUMM LIEHOBBLIX FPaHWULL U rpaHWuL OuanasoHa OLEeHKU
PbIHOYHBIX PUCKOB OCYLLECTBNAKTCS BO BCEX PeXUMax TOpros Ans noboro cpoka
nocrie cpabaTbiBaHUS CUrHana O CABUre LIeHOBBLIX FPaHWULL B peXume TOPros
Kynnu/npogaxu MeTooM HernpepbiBHOrO BCTPEYHOro ayKLMoHa.

Mpu NPUHATUM peLLeHnst O caBuUre BEPXHEN rpaHuLbl LLEHOBOMO Kopuaopa HoBoe
3HaYeHne BEepXHeW rpaHuubl Auana3oHa OLEHKM PbIHOYHOIO pUCKa MepBOro
YPOBHS onpegensieTca no opmyne:

RH 1$eW=RH 1-|—+ 2XSh|ftXRate_CurrT><MRT_1.
- - X_pr
|_|pVI NPUHATUN pelleHna o casure BerHeVI rpaHnubl LLEHOBOIo Kopmnaopa HoBoe
3Ha4veHune BerHeVI rpaHunubl gnana3oHa OLUEHKM PbIHOYHOINO pUCKa BTOPOIro
YPOBHA onpenendeTcd no cbopmyne:
2xShiftxRate_CurrpxMR_1
X_pr '

New _
RH_2)*"=RH_2 +

Mpy NPUHATUM pELLEeHNs1 O CABUIe HWXHEN rpaHuLbl LIEHOBOIO Kopuaopa HoBoe
3HaYeHMe HWKHeN rpaHuUbl Auana3oHa OLEHKW PbIHOYHOMO pucka NepBoro
YPOBHS onpeaensietTcs no gopmyne:

. 2x8hiftxRate_CurrrxMRT.
RL_1}°"= min (RL_1,~ SR ).

x_pr
anI NPUHATUN peLlleHna O casure HWXKHEN rpaHuubl LEHOBOIo Kopnaopa HoBoe

3HayeHMe BepxXHeW rpaHuLlbl AvanasoHa OLUEHKW PbIHOYHOTO pUCKa BTOPOro
YPOBHS onpeaensieTcs no gopmyne:

. 2xShiftxRate_Currr*MRT.
RL_2y°"=min (RL_2,~ SR o).

X_pr

(HJaHHasi cmambs eknrodeHa peweHuem [NpaesneHus KnupuHaogoeo ueHmpa om 28 asaycma 2025

eoda)
CraTbs 41. PacyeT cTaBOK NPOLIEHTHOrO pMcKa U CTaBOK NPOLLEHTHOrO pucka npm
KOHLIEHTPaLuuM No MHOCTPaHHbIM BanoTam
1. [Ons kaxdon WHOCTPaHHOW BanioTbl OMpedenstoTcs OTAeNbHO CTaBKM pocTa
N CTaBKV NafeHns NPOLLEeHTHOro p1cka.
2. CraBKknm pocTa M CTaBKu NageHWs MPOLIEHTHOrO puCKa WMHOCTPAHHOW BanioTbl
paccyMTbIBalOTCA ANd KnoyeBon aatel pacyeToB (Tk) kaxabivi Toproebin AeHb (T)
BO BPEMS pacyeTa pucK-napameTpoB.
3. CraBka pocTa MpOLEHTHOIO pUCKA MHOCTPaHHOW BanioTbl ONpeaensieTcs no
dopmyne:
.. (max(IR_pp*+RR_curriMinH_IR
ce|I|ng< (R P h'l—;“" = Tk)) xh_IR, ecrim M=True
H_IRp= . /MinH_IRy,
ceiling (W) xh_IR , ecnu M=False
4. CraBka NageHus NPOLEHTHOro p1cka MHOCTPaHHOW BanioTbl onpegenseTcsd no

dopmyne:

. max(IR +RR :MinL_IR
Celllng( (R P - 'Ifsu" = Tk)) xh_IR, ecniv M=True

L IR, =
— Tk MinL IR
celling (7”:_ II k) xh_IR, ecnu M=False
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5. TlpegBapuTenbHoOe 3HaYeHWe CTaBKU MPOLEHTHOrO pucka MHOCTPaAHHOW BanioTbl
onpegenseTca Ans onpefeneHHon patel pacdetoB (Tk) B coOTBETCTBMM CO
cneayroLmnm anroputmMom:

ceiling ( ) xh_IR, ecnu ce|I|ng< ) xhzIR ka +h_IR

IR_P=11R_pT* -h_IR, ecrm cemng( >><h<(IR pT -h_IR) U Tep2n_IR
IR pT 1» B ntobom apyrom cnyyae

6. CTtaBkuM npouUEHTHOro pucka pocta (NageHusl) NO WMHOCTPAHHOW BanwTe
onpenensalTca ANg KN4YeBbIX CPOKOB TK, COOTBETCTBYIOLWMX AaTe pacyeToB
COENKX 3aKpbITUS onepauum C MHOCTPaHHOW BanioTow / onepaumy BamnOTHbIN
cBon.

7. [Ona knoyeBbIx CPOKOB, COOTBETCTBYWLIMX AaTaM WCMNOJIHEHNUA NOCTAaBOYHbIX
cbbroqepcoa, CTaBKM NPOLEHTHOro pucKka pocTa (Fla,D,eHVIFl) yCTaHaBITMBalOTCA
C MOMOLLbIO NIMHENHOM nHTEpNnonAunn.

8. CrTaBKM NPOLIEHTHOrO pucka pocta (nageHust) ans cpokoB Tj, OTIMYHbIX OT
KMHOYEBBIX, PACCYNTLIBAOTCA METOAOM JNIMHENHOWN MHTEPMNONSALNN.

9. CraBKuM MPOLIEHTHOrO puUcka Ans CPOKOB Oornblue MakCUMarbHOro KIYeBOro
CpOKa yCTaHaBNMBalTCHA paBHbIMU CTaBKaM MakCHMarbHOro KIo4eBOro Cpoka.

CraTbs 42. PacyeT cTaBOK NPOLIEHTHOro pUcKa Npu KOHLEeHTpPauum no UHOCTPaHHbLIM
BanioTam

1. CraBKM MPOLIEHTHOrO puCKa MPW KOHLEHTpauuu MO MHOCTPaHHbIM BasnloTam
paccYuTLIBAOTCA B COOTBETCTBUM C FOPU3OHTOM PUCKOM TLiky, YCTAHOBMEHHbLIM
KomuteTom ansi BanmOTHOrO pblHKA M COOTBETCTBYIOLLMM OLIEHKE nepuoaa Ans
NMUKBMOALUM OTKPLITOM MO3UUMM MO WMHOCTPaHHOW BarnTe, MNpeBbILAoLLEN
YCTaHOBINEHHbIV AN HEE NUMUT KOHLIEHTpaLum.

2. CraBka pocTa NPOLEHTHOrO pucCKa MpW KOHUEHTpauuu And Kaxaow patbl
pacdetoB (Tk) onpegensietcs no popmyne:

Tiikv
H_IR, x /—
— Tk TRH
— ¥ = |xh_IR.

H_ConcIR,, = ceiling TR

3. CtaBka nageHus NPOLUEHTHOro pucka npu KOHUEeHTpauun no VIHOCTpaHHOIZ
BanoTe onpenendeTcd no (bopmyne:

Tiikv
L_IRqy /TRH

h_IR

L_ConcIR,, =ceiling xh_IR, roe

CratbA 43. OnpepeneHne BepXHUX U HUXKHUX FPpaHML Anana3oHa OLeHKU NPOLIeHTHbIX
puUcKoB

1. BepxHsis rpaHuua guanasoHa OLEHKM MPOLEHTHOrO pucka MepBOro YpPOBHS
WHOCTpaHHOM BanioTbl Ans JaTel pacyetoB Tk B ToproBbll feHb (T)
onpegenseTcs no cneayollen popmyne:

Tk-T

365x100

RRHy=(SwapCurr;, +H_IR, )* xCentralRatec,.
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Cratbs 44.

2. HwxHsia rpaHuMua guanasoHa OLEHKM MPOLIEHTHOrO pucka MepBOro YpPOBHS

WHOCTpaHHOM BanioTbl ANd gatel pacyeToB Tk onpegensieTca no cnegytoLen
dopmyne:

_ Tk-T

RRLy=(SwapCurr,, —L_IR;,)* 555100

xCentralRatecy-

3. BepxHsa rpaHuua guanasoHa OLeHKU MPOLIEHTHOrO pucka BTOPOro YpPOBHSA
MHOCTpPaHHOW BanoTbl ANS AaTbl pacdeToB TK onpenenseTcs no crneaytollen

dopmyne:

RRH_2,, = (SwapCurr;, + H_ConcIR;, ) x x CentralRatec,.

k=T
365%x100
4. HwkHAS rpaHuua gmnana3oHa OLEHKM MPOLEHTHOrO pucka BTOPOro YpPOBHSA
WHOCTpaHHOM BanioTbl ANd gatbl pacyeToB Tk onpegensietca no cnegytowen
dopmyne:
Tk=T

RRL_2,, = (SwapCurr,, —L_ConcIR;, ) x 25105 X CentralRatecy.

Onpe.qeneHMe rpaHuy L4eHoBoro Kopuwgopa no MHOCTpaHHbIM BanrwTam

1. [Onsa uenen KOHTPOJIA nogaBaeMbIX B Topr030|7| CUCcTemMe 3adABOK Ha 3aKro4veHne
COEeNIoK C MHOCTPaHHbIMU BantoTaMn yCTaHaBMMBaOTCA:

1) ueHOBble KOPUAOPbLI AMs KOHTPOMS LEeH 3asBOK Ha 3akrtoveHne caernok no
MOKyrnke 1 npodaxe WHOCTPaHHOMW BarntoTbl, 3a WCKIIOYEHWEeM onepauun
C MHOCTPaHHOW BantoTon / onepauunin BanoTHbIA CBON (Janee — LieHOBOW
Kopugop cnor);

2) LEeHOBble KOpPUOOPbI Ol KOHTPONS LEH 3asBOK Ha 3akntoveHue onepauui
C MHOCTpPaHHOM BarnToM / onepauun BaniTHbIN  cBon. [ns  kaxgoro
WHCTPYMEHTa B peXuMMax TOProB CBOM YCTaHaBIMBAETCH CBOW LIEHOBOW
KOpugop B 3aBUCMMOCTU OT CpOKa WUCMOMHEeHust obsisaTtenbCcTB (fanee —
LleHOBOM Kopuaop ceor).

2. TMpwv NpuUGNMXEHUN LieH 3asiBOK Ha 3aKMioYeHWe cAenok K rpaHuuaM LEeHOBbIX
KOPUZAOPOB OCYLUECTBMSETCA Mpoueaypa cABWra rpaHul AuanasoHa OLeHKM
PLIHOYHBIX UMW MPOLIEHTHBLIX PUCKOB MHOCTPaHHOW BarnioTbl.

3. BepxHsas rpaHuua ueHoBoro kopugopa cnot agna nwobow gatel pacyeta (T))
onpegenseTca no cnegyrowen popmyne:

H_IRT;
SwapCurrgri+——2 | x(Tj-T0)
MR. TO/Tj
RcHy; =CentralRatecx (1 + ) x (1 +( s“’a"x) .

<o 365x100

4. HwkHAs rpaHuua LEeHOBOro kopugopa cnot ans nwbon patel pacyeta (Tj)
onpegenseTcs no cneaywollen opmyne:

LR\
SwapCurrromj——2)*(T-T0)
RclLy; =CentralRatec,* (1 - MRT) x (1 +( —_swap ) ) .

o 365x100

5. BepxHsis rpaHuLa LleHOBOrO Kopuaopa CBOM B MpOLEHTax rodoBblx Ans nobol
natbl pacyeTa (Tj) onpegensieTcsa no cnegytowen opmyne:

H_IRy;

SwapRcHTO,TJ. =SwapCurryo+ p—r

6. HwkHsa rpaHMua LEeHOBOro Kopuaopa CBOM B MpoOLeHTax rogoBbix Ans nobon
natbl pacyeTa (Tj) onpegensieTca no cnefytowen popmyne:

~ L IRy,
—SwapCu rrTO/Tj— W .

SwapRcL, i

45



MeToanka onpeejieHHs] PUCK-TIAPAMETPOB (PMHAHCOBLIX HHCTPYMEHTOB

CrtaTtbs 45.

10.

11.

12.

SwapRcHTj%”"“Curr2 =CentralRatecyrr/cur2 X

BepxHas rpaHvua ueHoBoro kopuaopa cnoT ang niobon gatel pacyeta (Tj) no
Kpocc-BantoTHon nape (Currl, Curr2) onpegenseTcs no cnegytowlen copmyne:

Curr1

HIRY) )
(SwapCu rrTO/Tj"'W) x(Tj-TO)

RCHT]%UMICU"Z

MRgum/CurrZ) " 1+

x_pr

= x 1+
CentralRatecyrr /curr2 (1 3655100

HwxHsi8 rpaHvuUa LUeHOBOro kopuzopa cnoT Ans no6oi aatbl pacdeta (Tj) no
Kpocc-BantoTHow nape (Currl, Curr2) onpegensieTcsi no criegytollen gopmyrne:

L_rGurrl
IR .
<SwapCurrT0/Tj ——) X (Tj-TO)

Currl/Curr2 -
swapx

MRy
x_pr

RCLTjr(II‘;Jrrl/Currz =Cent1‘alRatecurr1/Curr2 X (1' ) x| 1+

365x100
BepxHee 3Ha4yeHune LeHOBOro kKopnaopa ceon B Bantote Curr2 ¢ BantoTHOWM napou

Curr1/Curr2 no WHCTpyMeHTaM Ha pacyeTHyt gaTy Tj Ans pexuma OTKPbITbIX
TOProB pacCYnTbIBAKOTCS Kak:

H_IRGU™
FwdRateri+—1—
swapx

)X (Tj-10)

365x100

HwxHee 3HavyeHVe LeHOBOro kopuaopa CBOM B NPOLEHTaxX AN KPOCC-BantoTHbIX
nap No MHCTPYMEHTaM Ha pacyeTHyto gaty Tj Ans pexuma OTKPbITbIX TOProB
paccynTbIBaOTCH Kak:

L RGurr

Fwd Ratmvvﬁ) x(Tj-Tj)
SwapRcHg; /" =CentralRatecyr/cur2 ¥

365%100

PacuyeTHbIN Kypc No nHocTpaHHoM BantoTe Curr1 B OTHOLWEHMM BantoTbl Curr2 ons
onepauun € WMHOCTPAHHOW BantTon / onepauvi BamnOTHbIM CBOM C Aartamu
pacdetoB Ti/Tj onpegenseTca no cnegyowemMy anroputmy:

1) onpegenseTcs pacyeTHbIW KypC MO WHOCTpaHHon BamwTe Currl
B OTHoweHumn BantoTel Curr2=KZT gnga onepauuin ¢ MHOCTPaHHOW BantoTon /
onepaumi BaniTHbIA cBon C patamu pacdetoB Ti/Tj no cneaywoLwen

dopmyne:

SwapCurritg1j*(Tj-T0)-SwapCurrirg 1ix(Ti-T0)

FwdRateCurr1timj = UaD)

2) onpegenseTcd pacyeTHbIM Kypc NO WHocTpaHHom BanwTte Currl
B OTHoweHumn BantoTel Curr2#KZT ans onepauuin C MHOCTPaHHOW BantoTon /
onepaumi BaniTHbIA cBoM C patamu pacvetoB Ti/Tj no cneaywowen
dopmyne:

(rj-Ti)
100+FwdRateCurr1ymx 65 365x100

Fwd RateTi/Tj =

Tji-T)) N
100+FwdRateCurr2nm><(/ ) (1j-T8)

365

LleHoBble KOpPWAOPbLI AN KOHTPOMs LEH 3asBOK Ha 3akmi4eHue CAenok
B peXUMax MnpAMbIX CAENOK C WHOCTPaHHOW BanioTOM ycTaHaBMMBaTCH
paBHLIMU LEHOBbLIM KOPWAOPaM B OTHOLUEHWW COENOK B PEXUMax OTKPbITbIX
TOProB MO COOTBETCTBYIOLLMM MHCTPYMEHTAM.

Ocob6eHHOCTU caBUra rpaHuLbl LeHOBbLIX KOPMAOPOB nepen Havyanom u B xoge
Toproe

1.

Ons MHOCTpaHHbIX BanioT, MO KOTOPbIM MNPW3HAK MOHUTOPWHIA YCTaHOBIEH
paBHbiM "False", aBTOmMaTuyeckume curHanbl He cpabaTbiBalOT W COBUIK
B aBTOMaTU4YECKOM PEXMME HE NPOUCXOAAT.

MOHVITOpl/IHF rpaHuny ueHoBOro kopngopa, yCTaHOBJIEHHbIX HA peXnMax npAamMbixX
caenok c I/IHOCTpaHHOﬁ BasoTON, He OCyLlecCTBNnAeTCA.
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3. CurHanom o0 HeobxogMmocTM caBura rpaHuubl LIEHOBOrO kopugopa crnoT
SBNAETCHA OOHO M3 crneayowmnx cobbiTun:

1) Kypcbl IyuylWWX 38sBOK HA MOKYMKy B PEXUMax OTKPbITbIX TOPTOB,
HaXOASILLMXCS B O4EPEM 3asIBOK, (MyHLLMiA CMIPOC) MPUGIN3NICH K BEPXHEI
rpaHMLie LEHOBOrO KOPMAOPA Ha BEMUYMHY, MEHbLUYI 3HAaYeHUst w X
(RcHyj — Rclyj) ,m Takoe COCTOsiHWE pblHKA COXPaHSIOCh B TeueHue
3aAaHHOrO Meproaa BpeMeHU U, YTBEPXKAAEMOrO PUCK-NapaMeTpa;

2)  KypCbl Jy4YlUMUX 3asiBOK JTyYLUMX 3asiBOK Ha MpOAaxy B PEeXUMax OTKPbITbIX
TOProB, HAXOAALMXCHA B o4epeam 3asBOK, NPUBIIM3UINCH K HXKHEN rpaHnLe
LIEHOBOrO KOPUZOPa Ha BENWYMHY, MeHbLUylo 3HaueHust w X (RcHy —
RcLyj), ¥ Takoe COCTOsiHME PbIHKA COXPAHSIIOCh B TEYEHWe 3afaHHOro
nepvoja BpPEMEHM U, YTBEPXXOAeMOoro p1ck-napameTpa;

3) [0 Hayanma TOproB MPOrHO3HBLIA Kypc OTNMYaeTcs OT rpaHuubl LleHoBoro
Kopuaopa MeHee YeM Ha BenuunHy w X (RcHTj - RcLTj) unu He nonapgaet
B LIEHOBOW KOPMAOP.

4. CurHanom o0 HeobGXOAMMOCTU cAaBura rpaHuubl LEHOBOro Kopuaopa cBon
SIBNAETCHA OOHO M3 crneayowmux coobiTUin:

1) cTaBku Ny4ylmnx 6esaapecHblX 3asBOK Ha NpUBMeYeHne OeHer, HaXoOaLLMXCS
B oYepeam 3asiBOK, NpUGM3UNNCL K BEPXHEN rpaHuLe LIeHOBOTo Kopuaopa
H_IR%UM (T1-T0)
swapx X 365x100’
N TaKoe COCTOAHWUE pPblHKa COXpPaHAIIOCb B Te4YeHWe 3agaHHOro nepuona
BPEMEHM U, YTBEPX/IaeMOoro puck-napameTpa;

Ha BenuMYMHY, MeHbLUYlo 3HadYeHnsa CentralRatecyqrcume X

2) CTaBKM Nny4LlInx 6€3a,ﬂ,peCHb|X 3aABOK Ha pa3MelleHne geHer, Haxogdawmnxca
B o4vepean 3adBOK, ﬂpM6ﬂM3V|ﬂV|Cb K HWXKHEN rpaHuue LeHoBOro Kopmagopa
L_IR%-UM (T-T0)
swapx 365%x100’
N TakKoe COCTOAHWUE pPblHKa COXpPaHAIIOCb B Te4YeHWe 3agaHHOro nepuona
BpeMeHu U, yTBepxaaemMoro puck-napameTpa,

Ha BEMUYMHY, MeHblUylo 3HaveHus CentralRatecqq/cur2 X

3) [0 Havana TOpProB NPOTHO3HbIV KYPC OTCTOUT OT BEPXHEN MPaHuLbl LLeHOBOro
H_|R%-urr1 o (Tj-T0)
swapx 365%x100’
OT HWXHen rpaHunubl LEeHOBOro Kopuagopa MeHee 4eM Ha BeJlmMYnHy
L_IR%UM « (Tj-T0)
swapx 365%x100’

kopuaopa MeHee Yem Ha BennumHy CentralRatec /oy X

CentralRatecr1/curr2 X UM He nonagaet B LEHOBOM

Kopuaop.

5. B cnyyae, korga aBTOMatuM4eckuin curHan He cpabaTbiBaeT M OOHOBPEMEHHO
HabniogaeTcs cutyauns NpubnmKeHns Kypca MHCTPYMEHTa Ha peXxmmax npsiMbix
COEenoK K rpaHuue LUEeHOBOro Kopuaopa Ha BeNMyuMHy MeHee wx(RcHTj—
RcLTj)va HaxoXAeHMs ero BHe rpaHuL LeHoBoro kopugopa, KnupuHrosbin
LEeHTP BNpaBe NPUHATL peLleHne U3MEHNTb rpaHnLly LLIeHOBOro Kopuaopa crnor.

6. [lpw NpuHATUN pelueHnsa O cABUre BEPXHEN rpaHuLbl LEHOBOro Kopuaopa crnoT
BEPXHSIA rpaH1La LeHOBOro Kopraopa cnoT caBuUraeTcsl BBEpPX Ha BenuymHy Shift
*(RcHTJ- — RCLTJ-), npu aTOM Ans CAENnoK Kynnu-npogaxu B pexmMax OTKPbITbIX
TOProB U NPSIMbIX CAEJOK UCMONb3yeTCs LWMpUHA LLIEHOBOMO Kopuaopa Ansi Coernok
¢ wuHcTpymeHTamu Curr1Curr2_TOD, yCTaHOBMEHHOrO Ha YTPO TeEKyLlero
TOprosoro AHA T.

7. Tlpy NPUHATUM peLLeHnsa O cOBUre HWXHEW rpaHulibl LeHOBOro kopugopa cnot
HWXKHSAS rpaHuLa LLeHOBOro kopuaopa crnoT cABuUraeTcs BHU3 Ha BenuyuHy Shift
*(RCHTJ- - RCLTJ-), npu 3TOM ANS CAENOK KYNMU-MPOAaXKM B PEXMMax OTKPbITbIX
TOProB 1 NPAMbIX COENOK UCMOoMb3yeTcs WMpUHa LEHOBOIo Kopuaopa Ans CAenokK
¢ nHctpymeHTamu Curr1Curr2_TOD, ycTaHOBMNEHHOrO BO BPEMsI pacyeTa puck-
napamMeTpoB B TOProsbln AeHb T-1.
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9.

10.

11.

12.

13.

14.

15.

[Mpw coBure rpaHnLpbl LEHOBOrO KOPUAOPAa CMoT, 32 UCKMIOYEHMEM AaTbl pacyHeToB
Tj>T2, HOBOe 3HayeHWe rpaHuLbl Anana3oHa OLUEHKM PUCKOB onpenensercd
cnegyroLum obpasom:

1) npv coBure BepxHel rpaHuLbl LLEHOBOTO KOpUAopa CroT 3HaYeHue BepxHei
rpaHuUbl  Ouana3oHa OUEHKM PbIHOYHBbIX PUCKOB MNEPBOrO  YPOBHS
paccunTbiBaeTCA Kak

NewRH_1.=RH_1,, + (NewRcH; — RcHy.¢), rae

BEPXHSAS rpaHuLa [uanasoHa BTOPOro YpOBHS CABUraeTcs BBEPX Ha
BenuunHy Ha Benmymiy (RH_1. — RH_1,,);

2) npu caBure HWXKHEW rpaHuLbl LLeHOBOro Kopuaopa CnoT 3Ha4YeHne HKHeNn
rpaHvubl  AuMana3oHa OUEHKM PbIHOYHBIX PUCKOB MEPBOr0  YPOBHS
paccunTbiBaeTCs Kak

NewRL_1.=RL_1,, + (NewRcL; — RcLy.¢), rae

HWXHAA rpaHnla gnana3oHa BTOPOro ypoBHA caABUraeTcAa BHU3 Ha BENMUYHUHY
(RL_1; —RL_1.).

B cnyyae curHana o casure rpaHvubl LEHOBOrO Kopugopa CBOM B pexume
OTKpbITbIX TOproe (Ceon) ¢ Aatamm pacyetos Ti/Tj n3aMeHsATCS 3HaYeHus H_IRTj

unm L_IRTJ. B 3aBUCMMOCTM OT HanpaBsfeHus casura Ha BenunumHy 2 X Shift X
Curr1 Curr1
_IRY, ) L_IRY,
——— nnn 2 X Shift Xx ——— COOTBETCTBEHHO.
swapx

swapx
KOS(*)CbI/ILI,I/IeHT caBura ona Kpocc-BasitoTHbIX Map yCTaHaBIMBAETCA paBHbIM:
2xShiftxMR$UFr1/CUrr2

X_pr

f Curr1/Curr2 _
Shlft—MRTUrr urr. =

HoBoe 3HayeHwe ana gatbl pacyeToB Tj CTaBOK MPOLEHTHOrO pucka pocTa
WHOCTPaHHOM BantoTbl onpegenseTtcd no popmyne:
2xShiftxH_IRy,

swapx

shift_H_IR; =H_IR, +

HoBoe 3HauyeHue ansa pathbl pac4yeToB Tj CTaBOK MPOLUEHTHOIo pucka naaeHudA
VIHOCTpaHHOVI BantoTbl onpeaendaeTca no cbopmyne:
2xShiftxL_IR

swapx

shift_L_IR;=L_IR; +

CTaBKkM MPOLEHTHOrO pucka pocTa (nageHus) Ans gaTt pacdeTta, OTNIMYHBIX OT
KMNOYEBbIX, PACCYNTbIBAETCH METOAOM JIMHENHOW MHTEPNONALUN.

BerHee N HWKHEee 3Ha4YeHUA NMHOMKATUBHbIX KypCOB B TEHre A4 at pac4eToB
Tj nocne casura nepecymnTbliBaeTCAd no cnegyrwnm (bopmynaM:

Curr/KZT _ |SwapCurrrorr;+Shift_H_IRy;|x(Ti-T0)
TO/T] 365x100

Shift_ SwapRcH x CentralRatec,,,

Curr/KZT _ [SwaPCUFFTo/Tj—Shiﬂ_L_IRTJ.]x(Tj_To)
T/ 365%100

Shift SwapRcL X CentralRateg,,

BepxHee/HkHee 3Ha4YeHMe LIeHOBOro Kopyaopa CBOM B NPOLEHTax rogoBbIX Anst
Kaxgon aatbl pacdeToB Tj nocne casura onpegensdeTcs Kak:

: _ Shift_H_IRy;
Shlft_SwapRcHTO/Tj =SwapCurrgrj+ po—

; shift_L_IRy;
Shlft_SwapRcLTO,Tj =SwapCurrroj— p—
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Cratbs 46.

16. BepxHee/HnmkHee 3HaveHve LEHOBOro kopugopa cson B Banwte Curr2

¢ BantoTHon napon Curr1/Curr2 no MHCTpyMeHTaM Ha pacyeTHyto gaty Tj ans
pexuMa OTKPbITbIX TOProB Nocne caBura pacCYnTbIBalOTCS Kak:

Shiﬂ_H_lR%um :
FwdRaterimjt—————— |*(Tj-T0)
Shift_SwapRcH.. 2"®U"2=CentralRat x —
IM_swapic Tir, =Lentralratecyrr/curr2 365%100 )
Shiﬂ_L_IR%“m )
Fwd RatETi/TJ_W x(Tj-TO)

Shift_SwapRcLTj%”m/C”"2=CentralRateCum Jcurr2® —

CTaBku yperynupoBaHus gedonTa, Mcnosib3yembie NpU 3aKnYeHUn caenok
CBON B LieNSAX NepeHoca No3vMLMm No HeMCNoJIHeHHbIM 06sA3aTenbLCTBaMm

1.

CraBka yperynupoBaHuss pgecdonta SD no TeHre / MHOCTpaHHOW BankoTe
npeacraenseT cobon NPOLEHTHYIO CTaBKy, SABMSIOLLYIOCH LEHON onepawuumn cBon
no 3akniovaembim Mexagy KnuvpuHroBbiM LeHTpoOM U HaumoHanbHbiM BaHkom
Pecny6bnuku KasaxcrtaH / 6aHkom-nposangepom / O6pOCOBECTHbLIM
KIMMPVHIOBbIM YYaCTHMKOM Oonepauuu CBON B LIENAX NepeHoca HEeUCMOSHEHHbIX
ob6sasatenbcTB KnupuHroBoro ueHTpa nepes A0OGPOCOBECTHLIM KIMPUHIOBBIM
YHYaCTHUKOM.

CraBka yperynvpoBaHus edonTa, UCNonb30oBaHHasi NPy 3akIioyYeHUn onepaumm
CBOM B COOTBETCTBUM C NYHKTOM 1 HaCTOSILLEN cTaTbu, ABMSETCS LEHOW onepaLmm
CBOM MO oOfepauMn CBOM, 3aKNio4YaemMon Mexay HedobpoCOBECTHbIM
KMUPWMHIOBbIM  y4acTHUKOM W  KnUPWHrOBbIM LIEHTPOM B LEnsX nepeHoca
HEUCMNONHEHHbIX 006s3aTenbCcTB HeAOOPOCOBECTHOIO KIMMPUHIOBOIO YyYacTHMKA
nepea KnuprHroBbIM LLEHTPOM.

CraBka yperynupoBaHusa gecgonta SD no TeHre / MAHOCTpaHHOW BanoTe sBNsieTcs
NPOLIEHTHOW TEHrOBOW CTABKOW, BbIpaX>X€HHOW B NPOLEeHTax rofoBbIX.

Ecnv HepoBpoCcoBECTHLIN KITMPUHTOBbLIN YYACTHUK MO COENKE OTKPbITUSA onepawmm
CBOM MOKyNaeT WMHOCTPaHHyl BanoTy y KnvpuHroBoro ueHTpa, a no caernke
3aKpbITUA Onepauuu CBOM MpoJaeT, MPUMEHSIETCA CTaBka YyperynupoBaHus
JedonTta no cooTBETCTBYIOLLEN MHOCTPaHHOW BantoTe SDCurr.

Ecnu HegoOpocoBECTHbIV KIMTMPWHIOBLIN YHaCTHUK MO CAENKE OTKPLITUA onepavumm
CBOM MpoJaeT MHOCTPaHHyl BamnTy 3a TeHre, a no BTOPOW 4acTu MoKynaet
WHOCTPaHHYIO BamnoTy 3a TEHre, NPUMEHSETCA CTaBKa yperynupoBaHusa gedonta
no TeHre SDkzr.

CraBka yperynvpoBaHusi gedornTa, KoTopas UCnosib3oBanach npu 3akroyeHnm
onepaumn ceon Mexgy KnupuHrosbiM UeHTpoM M HauuoHanbHbIM BaHkom
Pecnybnuku KazaxcTtaH / 6aHkom-nposangepom / O6pOCOBECTHbLIM
KNMUPUHIOBBIM  Yy4YaCTHUKOM, SIBNSIETCA LIEHOW onepauun CBOIM, 3aKiidaemomn
Mexay HeJobpPOCOBECTHBIM KITMPUHIOBBIM Y4aCTHUKOM U KIMPUHIOBLIM LIEHTPOM.

B cnyyae yperynupoBaHus gedonTta nocpeacTBOM 3aK/oYeHMs onepauum ceon
no USD/KZT c¢ HauuoHanbHbim BaHkom Pecnybnukm KasaxctaH cTaBku
yperynuposaHus gdecdonta B cnydae pgedonta no pgonnapy CLA
paccyMTbIBalOTCA NO creaytowen dopmyne:

1) SDkzr = R_KZT + CONSTkzt,
2) SDusb = ((R_kzr— 1 %) — R_USD) / (1 + R_USD).
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Cratbs 47.

CrtaTtbs 48.

8. B cnyvae yperynupoBaHus geconta nocpeacTBOM 3akmnioveHus onepauumm ceorn
¢ 6aHKkoM-NpoBangepoM MNPUMEHSIOTCA CTaBKM yperynupoBsaHus gedonta,
yTBepXaeHHble KommuTeToM. B cOOTBETCTBUM C JOCTUrHYTOW OOrOBOPEHHOCTbIO
¢ baHKOM-MpoBanMaepoM CTaBKU yperynupoBaHus gedornta onpefensitorcs no
cnegywowum hopmynam:

1) B cnyyae gedonTa B TEHre:
SDkzr = R_KZT + CONSTkzt;
2) B cnyyae aedonTta B MHOCTPaHHOW BanioTe:
SDcurr = — (R_CURR + CONSTCURR) ecnn R_CURR>=0;
SDcurr = — (CONSTCURR) ecriu R_CURR<O0.

9. B otgenbHbix cnyyaax KomuTteT BhnpaBe MNpuHATH pelleHve o6 u3MeHeHun
3HaYeHWs CTaBKM yperynuposaHus gedornta no TeHre / UHOCTPaHHON BanTe
AN BCeX WM Ang oTAenbHbiX (OTAENbHOrO)  KIMPUHIOBLIX YYaCTHWUKOB
(KNMMPWHIOBOrO y4acTHWKA), B TOM YMCME YCTaHOBWUTb CTaBKy YpPErynvMpoBaHus
hedonTta paBHOWM HyIO.

Onpe.qeneHMe ueH 6anchupywu4Mx cAaeyioK Ha BaNmMlOTHOM pbliHKe

CnpaBeanueasl pblHOYHAA LeHa WHOCTPAHHOW BamnioTbl AfA Lenen 3aknoyveHus
GanaHcupylowmMx caenok Mexay KnupuHroBbIM LEHTPOM MNpUM UCMOSIHEHUW WM
byHKUMIM LieHTpanbHOro KoHTpareHTa u 4O6POCOBECTHBLIM KIMPUHIOBBIM Y4aCTHUKOM
onpegensieTcs Kak nocnegHvi OnpefenieHHbIn pacyeTHbIi KypC WHOCTPaHHOM
BamnoThbl, paCCYUTaHHbIN B COOTBETCTBUMN CO cTaTben 35 HacToswen MeTtoauku.

Mnaea 9. 3AKNIOYUTEJIbHbLIE MONOXEHUA

AKTyanusauusi nonoxeHuin HacTosiwen Metogmkm

1. OTBETCTBEHHOCTbL 3a cBOeBpeMeHHOEe BHecCceHune N3MEHEHNA W [OMOSIHEHWI
B HAaCTOALLYH MeTO,CI,VIKy HeceT KJ'IVIpVIHFOBaFI nanarta.

2. Hactoswas MeToguka nognexuTt aktyanuaaumm no mepe HeobxoaMMOoCTH, HO He
pexe OAHOro pasa Kaxable TpU roda, WCHUCIISIEMbIX CO [OHS BBeOEHUs!
B AelcTBMe HacTosiwen MeTtogukn.

MNpencenatens MNpasneHus H. XopowieBckasd
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TrH
Pr
Pra

TRH

APt

APT

MpunoxeHue 1

kK MeToauvke onpegeneHus
puCK-NapameTpoB
(PMHAHCOBbLIX UHCTPYMEHTOB

IHAPAMETPDI

AJI OHCHKHU BOJIATHJIBHOCTH

TOProBbIN AeHb T;
FOPM3OHT OLIEHKN PUCKOB NEPBOTrO YPOBHS;
pacuyeTHas ueHa / 3HaveHue nigukatopa TONIA B Toprosbivi geHb (T);

pacuyeTHas ueHa / 3HadeHue nigmkatopa TONIA B ToproBbivi AeHb (T-1);

pacuyeTHas ueHa / 3HadeHue nHgmkatopa TONIA B ToproBbivi aeHb (T- Trh);

MakCUManbHOE€ OTHOCUTENbHOE OTKIIOHEeHMEe LeHbl / 3HavyeHns uHamkatopa TONIA
B ToproBbli AeHb (T) MO cpaBHEHUO C UeHamu [/ 3HayeHneMm uHaukatopa TONIA
B NpeaLwecTByloLme TOproBble AHN 3a nepunog TrH;

MakcuMarnbHoe abCcomnTHOE OTKITOHEHME LieHbl / 3HaveHus nHamkaTopa TONIA B ToproBbii
AeHb (T) no cpaBHeHWIO ¢ LeHamu / 3HaveHneM mHankaTopa TONIA B npeawecTsytowme
TOproBble OHW 3a nepuog TrH.
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MpunoxeHue 2

kK MeToauvke onpegeneHus
puCK-NapameTpoB
(PMHAHCOBbLIX UHCTPYMEHTOB

IHAPAMETPDI

AJISL ONIPEACJICHUA YTBEPKAACMBIX U PACYCTHLIX PUCK-TIAPDaAMETPOB (1)0H)10B01"0 PbIHKA

HKA,

HKL. 4

HKO!
HKO

CashFlowt

Carry,

ceiling
ConcRmin
ConcRr
CONSTgyzt
CONSTysp

Div_?urr

Divk4T

floor
FaceValg,
FaceVal;

k

Kconc

k_MRmin

HaKOMITEHHbIA KyMOHHLIM goxog obnurauum B paty (T), onpeaeneHHbINn
B BanoTe HOMUHanNa;

HaKOMIEHHbIA  KYMOHHbIA OOX04 obnuvrauMmM B BaniTe HOMMHana,
pacCYuTaHHbI MO COCTOSIHUIO Ha Crnegywwun 3a OHEM onpefeneHus
pacyeTHOM LeHbl 0bnuraumm TOproBbl OEHb;

HaKOMJTeHHbIV KYMOHHLIN Aoxon j-o obnurauumun, Bxogsuwen B KopanHy peno,
B aaty (T), onpeneneHHbli B KAa3axXCTaHCKNX TEHrE;

HaKOMNITEHHbIV KYMOHHBIN Aoxo[ j-on obnuraumm, Bxoadiwen B KopauHy peno,
B gaty (Tk), onpeaeneHHbIN B Ka3axCTaHCKNX TEHTe;

[AeHeXHbI MoToK no obnuraumn B gaty (T);

npuBefeHHasa CTOMMOCTb AEHEXHOro notoka obnurauum B gaty (T), Bknoyas

KYNOHHble BbiNnaTbl, aMOpTU3aLMio, BbIMaTbl OCHOBHOWM CyMMbl Yepes t neT
OT [OdaTbl pacyeTa pucK-MapameTpoB MO AaHHOW LeHHoW Gymare,
onpeaeneHHas B BasnoTe HOMUHanNa;

bYHKLMSA OKPYrNeHns BBEPX 4O LIeNIoro 3Ha4YeHus;
MUHUManbHasA CTaBka KOHLEeHTpaLum no LeHHon Gymaron;
CTaBKa KOHLEeHTpauun LieHHon Gymaru B ToproBbin aeHb (T);
npoueHTHas HagbaBka, ycTaHaBnnBaemasi Kommtetom;

npoueHTHad HagbaBka, yCTaHaBlmBaemMas KomnteTtowm;
BennynHa gnBnaeHaoB no akunm B MHOCTpaHHOVI BantoTe;

BENnuYMHa AMBUOEHOOB MO aKuMM B TeHre, Npu 3TOM AN AMBUOEHOHbLIX
BbINMAaT B BantoTe, OTINYHOW OT TEHrE;

YHKLMSA OKPYrNEeHMs BHWU3 A0 LEeNoro Yncna;
HOMUWHarnbHasi CTOMMOCTb 0bnurauumn B BanoTe HOMUHANA;
Tekyllee 3HaYeHne HomnHana obnurauum B BantoTe HOMUHUPOBAHWS;

KONMMYeCTBO KaneHgapHbiX AHen mexay gaton (TK) m Tekywum TOprosbiM
aHem (T);

KO3 PULMEHT KOHLIEHTpauuu, ABNAOLWMACA dyHOaMeHTanbHbIM
napameTpoM, YCTaHOBIEHHbIN KomnteToM Ans (oOHAOBOIrO pbiHKa;

MUHUMAarbHbLIA MOPOroBblA YPOBEHL CTaBKW HayanbHOW MapXu LieHHOW
Bymaru, YCTaHOBMNEHHbIN KomuteTom, yuuTbIBaKOLNIA ycnosus,
YCTaHOBIEHHbIE CornalleHMsaMIN No OKa3aHWIo yCnyr npoBangepa no caernkam
C UeHHbIMM Oymaramu, n/vnm nHOPMaUMio O CYLLECTBEHHOM W3MEHEHUU
PbIHOYHOW  KOHBIOHKTYPbl LEH, W/unm uHgopMauuio O MOBbILEHHOW
BONaTUNBHOCTW pbiHKa (B Cny4ae Hanu4us), W/unm ypoBeHb AOMNOMHUTENbHbIX
BMAOB pUCKa, OKa3biBalOLMX CYLLECTBEHHOE BIIMAHWE Ha U3MEHEHWEe LieHbl
LeHHon Oymaru;
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H_IR,,
H_IR_Bskty,
IR_pr,

IR_pJ¥,

LotSize

LCOI"IC

L IR,
L_IR_Bsktyy
M
MinM_IR,
MinSec_IR,
Mrmin

MRt

MRT1
N

Ntrade

Ny

NewH_IR,
NewL IR,
NewPcHy7
NewPcL /¢
NewRRcHY (o
NewRRcLS M.
NewRRH-

NewRRLy

CTaBka pocTa MPOLEHTHOrO pucka LeHHOM Oymaru, paccuyuTaHHas Aans
onpegeneHHon aatel pacdeToB (Tk) B ToproBbii AeHb (T);

CTaBka pocTa MNPOLEHTHOrO pucka MNpU KOHLEHTpauuMuM LeHHon Oymaruy,
paccuntaHHas ons gatel pacyeTtoB Tk B Toprosbivi AeHb (T);

npeaBapuTenbHOE 3HaYeHe CTaBkM NPOLEHTHOrO pucka afsi onpeaeneHHon
natbl pacyeToB (Tk) B Toproebii aeHb (T);

npenBapuTeNbHOE 3HAYEHUE CTaBKWM MPOLIEHTHOrO pucka B faTy pacyeToB
(Tk), onpegeneHHoe ons ToproBoro gHs (T-1);

pa3mMep foTa Mo YMHAHCOBOMY MHCTPYMEHTY B PEXMMAX OCHOBHbIX TOPIOB;
FIMMUT KOHLIEHTPALMW MO aKLWK, BblpaXKeHHbIV B KONYECTBE LeHHbIX ByMar;

CTaBka MafeHusi MPOLEHTHOro pucka LieHHoW Oymaru, paccyvMTaHHas Ong
onpegeneHHon aatel pacyeToB (Tk) B Toprosbin aeHb (T);

CTaBka MafeHusi MPOLIEHTHOrO puMcKka MpU KOHUEHTpauuu LieHHon Gymarwy,
paccuuTaHHasa ans gatel pac4eToB Tk B TOproeein AeHb (T);

NMPU3HaK MOHUTOPWHra 3asBOK, YTBEPXAaeMblll pUCK-MapaMeTp LEeHHOW
Bymarn, onpegensembli W nepecmaTtpumBaemMbin Komutetom no mepe
HeobxoamMmocTu;

MUWHMMarbHas CTaBka pocTa NPOLEHTHOrO pucka LieHHoW Gymaru;
MWHMMarbHasi cTaBka NageHusi NPOLLeHTHOMO p1cka LieHHoW Bymaru;

MUWHVMMarbHas CTaBka HavarnbHOW MapXu LieHHOW Bymaru;
CTaBKa HayarnbHOW MapXu LeHHow Bymaru B ToproBbii AeHb (T);
CTaBKa HayarnbHOW MapXu LLeHHoW Bymarun B TOproBbi AeHb (T-1);

Konn4ecTtBo KaneHaapHbIX OHen no onepauun peno OBepHaVIT,
I'IpOI/I3BeD,éHHbIX B AE€Hb onpeaeneHna cnucka nuy, nMerLwmnx npaBo Ha
nony4yeHne amemnaeHnoB no akynam;

KONMNM4€eCTBO TOProBbIX OHen B NUCTOpN4eCcKom nepmoae;

KONMMYeCTBO COENOK OTKPbITUSA onepaunii peno ¢ pacdeTaMm B Ka3axCTaHCKMX
TeHre ¢ gaTton pacyeta (Tk) 3a TOproBbI OeHb, B KOTOPbIA NMPOU3BOAUTCS
pacuer;

HOBOE 3HayeHWe CTaBKM pOCTa MPOLEHTHOTO pucka Mo MHAHCOBOMY
WHCTPYMEHTY, paccuuTaHHoe Ansa AaTbl pacyeTa Tk B ToproBbin AeHb (T);

HOBOE 3Ha4yeHue CTaBKW MafdeHus MPOLEHTHOro pucka Mno uMHaHCOBOMY
WHCTPYMEHTY, paccumMTaHHoe Ans aatel pacyeta Tk B Toprosbin AeHb (T);

HOBOE 3Ha4eHne BEPXHEN rPaHULbl LEHOBOIO Kopuaopa LeHbl LeHHOM bymaruy,
paccuutaHHoe ans Toprosoro AHs (T) no caenkam ¢ gaTon pacyeTtoB TK;

HOBOE 3HA4eHWe HWXKHeN rpaHuUbl LEHOBOro Kopuaopa LeHHoW 6ymaru,
paccuyuTaHHoe ansa Toprosoro aHs (T) no caenkam ¢ gaton pacyeTos TK;

HOBOE 3Ha4YeHne BEPXHEN rpaHuLbl KOpMAOpPa CTAaBOK PENO C LieHHOW Oymarom
ansa gat pacdetoB Tk/Ti B BantoTe pac4yeTos;

HOBOE 3HAYEHWUE HWDKHEW rPpaHnLIbl KOpMOopa CTaBoOK peno C LieHHow Bymaromn
ansa gat pacyetoB Tk/Ti B BantoTe pac4yeTos;

HOBOE 3HayeHMe BepxHeW rpaHuubl AnanasoHa OLEHKU NMPOLEHTHOro pucka
nepBoro ypoBHA Anst gaTel pacyeToB Tk, paccuntaHHoe B TOproBbivi AeHb (T);

HOBOE 3Ha4YeHMEe HWXKHEN rpaHuLbl AnanasoHa OLEHKM NPOLEHTHOro pucka
nepBoro ypoBHsi Anst cpoka Yk, paccumMtaHHoe B TOproBbi geHb (T);
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n_IR —  nepuopj 3arpeta Ha CHWXEeHWe CTaBOK MPOLIEHTHOro pucka W MpoLEeHTHOro
pucka npu KOHLEHTpaL MK, yTBepXaaemblil puck-napameTp LieHHoM Bymaru;

PcHm¢ —  BEpXHSAd rpaHuua LeHOBOro kopugopa ueHHon 6ymarn B Toprosbivt geHb (T),
onpegeneHHas ans Aatel pacyeta (TK), rae k Haxogutca B AgnanasoHe ot 1 o
(Ti=T);

PcH_max —  BepxHee MaKkcumarsnbHOe 3HayeHue OTKIOHEHUN LieH 3as8BOK B TeYeHue [HSA
(ycTaHaBnmBaeTCcs B OOMaX), YTBEpXAaeMbli pUck-napameTp pmHaHCOBOro
WNHCTPYMEHTa;

PcLt/rk —  HWXHSIA rpaHuUa LLeHOBOro kopugopa ueHHon 6ymarm B ToproBbii aeHb (T),
onpepeneHHas ana Aatbl pacdeta (Tk), rae k Haxogutcsa B AnanasoHe oT 1 oo
(Ti=T);

PcL_max —  HWKHEee MakCMMarnbHOe 3HayeHue OTKNOHEHWN LieH 3asBOK B TE€YeHWEe OHSA
(ycTaHaBnMBaeTCcs B OOMAX), YTBEpXAaeMbli pUck-napameTp pmHaHCOBOro
WNHCTPYMEHTA;

PH_1r —  BEpXHAs rpaHvua guanasoHa OLEHKM PbIHOYHBLIX PUCKOB MEPBOro YpOBHS
B TOproBbii geHb (T);

PH_1$leW —  HOBOE 3HayeHue BEepxHen rpaHuubl AManasoHa OUEHKW PbIHOYHbIX PUCKOB
NnepBoro ypoBHS;

PH_2r —  BEpXHAs rpaHvua auanasoHa OLEHKW PbIHOYHbLIX PUCKOB BTOPOro YPOBHS
B TOproBbii geHb (T);

PH_2$leW —  HOBOE 3HayeHue BEepxHen rpaHuubl AManasoHa OUEHKW PbIHOYHbIX PUCKOB
BTOPOrO YPOBHS;

PL_1r —  HWKHASA rpaHMua [vanasoHa OLEHKW PbIHOYHBLIX PUCKOB MEPBOrO YPOBHS
B TOproBbli AeHb (T);

PL_27 —  HWKHASA rpaHvua auanasoHa OLEHKU PbIHOYHBLIX PUCKOB BTOPOro YPOBHS
B TOproBbli AeHb (T);

PL_Z.TEW —  HOBOE 3HayeHWe HWXHEW rpaHuubl AnanasoHa OLEHKU PbIHOYHBLIX PUCKOB
BTOPOrO YPOBHS;

Psttimnty — pacyeTHas ueHa obnuvrauum B npoueHTax OT HOMMWHana, onpegeneHHas
B COOTBETCTBMM C MeTOAMKOM OLEHKUN LieHHbIX Bymar;

P+ —  pac4yeTHas LeHa LeHHoW Bymarn B Ka3axCTaHCKMX TeHre;

P} —  pac4yeTHas ueHa j-on obnuraumm, Bxoadier B KopsauHy peno, B kKa3axCTaHCKUX
TeHre, yctaHoBneHHas Ha pgaty (T);

P —  pac4yeTHas ueHa LeHHoWn bBymaru, aBnsaoLwenca npegMeToM onepauum peno,
onpegerneHHas Ha gaTy oTkpbITusa onepauuu peno (TK);

RateBasec, —  ©asoBblii KypC UHOCTPAHHOW BantoTh;

RateNBcy1 — otmumanbHbii  kypc HaumoHaneHoro bBanka Pecnybnvkn KasaxcraH,

YCTAHOBIEHHbI Ha Creaylolwunii 3a OHeM onpeaeneHus pacyeTHOW LeHb
obnuraumm Topro.bIt AeHb;

RRcH1/m¢ —  BEpXHsd rpaHuua Kopugopa CTaBok peno And gatel pacyeTtoB (Tk);

RRcLy/tk —  HWKHSAS rpaHuua Kopuaopa CTaBKM peno No LEeHHow Oymare ans patbl
pac4yeToB (TK);

R_KZT — Gasoeas crtaBka HaumonanbHoro baHka Pecnybnukm  KasaxcTaH,
3aoMKCUPOBaAHHAA Ha BpeMs pacyeTa pUcK-napaMeTpoB B TOProBbIN AeHb T;

R_USD — ofgHogHeBHasa ctaBka SOFR no ponnapy CLUA no gaHHbIM BO BHELUHWUX
MHOPMALMOHHBIX MUCTOYHMKAxX Ha BpPeEMs pacyeTa pUCK-napameTpoB
B TOProBbii AeHb T;
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RRCHET;
RRcH_Bsktry i
RRCLT;
RepoCls

Repolnd,;
Repolnd,,
RepoR,

RepoRy )

RepoRy k7t

RepoR,,
RR

RRHy,

j
RRHJ,

RRH_Bsktyy
RRLyy

SD—meZT
SD_fm, q,
SDLg

SDHge
SDH_div,
Shift
SwapCurr,

TO
T
Ten

BEPXHSIS rpaHuLa kopugopa CTaBoK peno C LeHHou BGymaronm aat pacyeToB
Tk/Ti B BAnNoTe pacyeTos;

BEPXHAS rpaHuua Kkopugopa crtaBok perno KopauHbl peno ans gaT pac4eTos
Tk/Ti;

HWKHSIA rpaHMuUa kopuaopa CTaBok peno (oMHaHCOBOro MHCTPYMEHTa Ansa Aat
pacdeToB Tk/Ti B BantoTe pacyeTos;

CTaBKa nocriefHen onepauuun "aBromatnyeckoro” peno ¢ gaton pacyeta (Ti)
C pacyeTamu B HaLMOHaNbHOW BanoTe B TOProsblr AeHb (T);

3HayeHue MHONKATUBHOW CTaBKK peno ¢ aaton pacyeTa (Ti), onpeaeneHHoe;
WMHOMKaTMBHAsA CTaBka peno C Kn4eBor gaTton pacyeta Tk;

pacyeTHas cTaBka peno no ueHHow 6ymare c¢ patom pacdeta (Ti),
onpegerneHHas B Toprosbin gexb (T);

pacuyeTHas cTaBka peno (B % rogoBbIxX) € LLeHHOW Bymaron ans gatbl pac4eToB
Ti c pacyeTamu B TEHrE;

pacdeTHas ctaeka peno (B % rogoBbIx) ¢ LeHHOW Bymaromn ans gaTtbl pacyeToB
Tk ¢ pacueTamu B TeHre;

pacuyeTHas cTaBka peno no LeHHon 6ymare anga cpoka Yk=(Tk-T);

CTaBKa p1CKa pbIHOYHOWM NIMKBMAHOCTMX Oonepauni peno, yTBepXaaeMblil pUCK-
napameTp Ang LueHHon bymaru;

BEPXHSIS1 TpaHuLUa guanasoHa OLEHKW MPOLEHTHOrO pucKa NMepBOro YpOBHS
ansa patel pacyeToB Tk, paccumTaHHas B TOproebivi AeHb (T);

BEPXHSAS rpaHMLa guanasoHa OLEeHKU MPOLEHTHOro pycka no j-on obnurauum,
Bxogsdwen B KopaumHy peno, ana pgatel pacyeToB Tk, paccyuTaHHas
B ToproBbin AeHb (T);

BEPXHSIA rpaHuLa guanasoHa OLEHKN NPOLEHTHOrO pucka KopauHbl peno ang
natbl pacyeToB Tk, paccuntaHHas B TOprosblr AeHb (T);

HWKHAS rpaHMua guanasoHa OUEHKM MPOLIEHTHOIO0 pUCKa MEepBOro YpPOBHS
LueHHon Bymaru onsa gatel pacyetoB Tk, paccuntaHHas B TOprosbii aeHb (T);

CTaBKa yperynupoBaHus no TeHre ans hoHO0BOro pbIHKA;
cTaBka yperynuposaHusa gedonta no gonnapy CLUA ang ¢doHO0BOro pbiHKa;

HWXXHUA OrpaHWYMTENbHBIA YPOBEHb CTaBKW yperynupoBaHus fedonTta no
LeHHomn Bymare, ABNAIOLWMUIACA YTBEPKAAEMbIM PUCK-NAapaMeTpoM;

yTBEPXXOAeMbIll pUCK-NapamMeTp, OrpaHnYMBalOLWMiA CTABKY yperyrnmpoBaHus
JecbonTa no pUHAHCOBOMY UHCTPYMEHTY CBEPXY;

BEPXHUA YPOBEHb CTaBKW yperynupoBaHus pedonta no ¢uHaHCOBOMY
WHCTPYMEHTY Npu BbinnaTe AMBUOEHO0B MO akunsMm;

KO3 ULMEHT, ONpeaensowmin pasmep CABUra rpaHul, yTeepxaaemMbli puck-
napamMeTp;

pacuyeTHas LieHa onepalmii CBOM C MHOCTPaHHOW BanoToW ¢ AaToin pacyeToB
Ti;

[aTa 3aKrovYeHnst CAENKN B peXMME TOProB C YaCcTUYHbIM oGecneyeHnem;
AaTa, Ans KoTopoi NPON3BOAUTCS pacyeT pPUCK-NapamMeTpoB;

CPOK C MOCMEeAHEero W3MeHeHWsi NpPeABapUTENbHOMO 3HAYEeHWs1 CTaBKU
MPOLEHTHOrO PUCKa;
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Tk

Ti

Tiikv
TrH
Vdaily
Vsum
Vicum)
Viwzr)

V1(currkz)

WRepoR,
WRepoRTi(
X_IR

x_IR_Bskt

Tk

Curr,KZT) —

Aarta pac4yeToB WCMNOJTHEHUA obs3aTtenbCcTB NO caenke B pexunme TOoproB
C 4YaCTU4HbIM obecneYyeHmew;

MaKkCcumaribHad pfarta pacydeTtoB WCNOJIHEeHUA obsi3aTenbCTB MO caerke
B peXXnMe Topros C 4HaCTU4YHbIM obecneyveHneMm;

FTOPU3OHT OLEHKM PWUCKOB MNPV  KOHLEHTpauuW, BPEMEHHOW nepuog,
ABnsAWMIAcA pyHOAaMeHTaNbHbIM NapaMeTpoM, YyCTaHOBMNEHHbI KoMUTeToM;

FTOPU3OHT  OLIEHKM  PUCKOB,  BPEMEHHOW  nepuwop,  SBNSAOLLMIACS
hyHOaMeHTanbHbIM NapamMeTpoM, YCTAHOBIEHHbI KoMuTeToMm;

cpenHeaHEeBHOM 06bEM TOProB MO akLMn Ha BUPXKEBOM PbIHKE, BblpaXKEHHbIV
B KONMMYECTBE LiEeHHbIX bymar;

CyMMapHbIn 06beM TOProB Mo LUeHHoW Gymare Ha OUPXKEBOM pblHKE, 3a
YCTaAHOBMEHHbIN NCTOPUYECKUI NEPUOL B KONNYECTBE LieHHbIX Bymar;

06bem TOProB Mo j-ol onepauum perno B WHOCTPAHHOW BamnTe C LEHHOM
Oymaron ¢ gaton pacyeta (Ti) B BantoTe B TOprosbir AeHb (T);

06beM TOProB Mo j-oii onepauumn peno C pacyeTaMmn B Ka3axCTaHCKUX TeHre
¢ gaTtown pac4eTta (Tk);

obbeM TOproB onepauusmMu peno ¢ gaTtow pacyeta (Ti) B MHOCTpaHHOM
Baniote B TOProebi AeHb (T), nepecymMTaHHbIN B TeHre no 6a3oBOMY Kypcy
WMHOCTPaHHOW BantoTbl

CpeaHeB3BeLLEeHHasi arperMpoBaHHas CTaBka peno ¢ LieHHon Gymaron ¢ aatomn
pacdeTta (Ti);

npvBedeHHasi B TeHre cpegHeB3BElUeHHast cTaBka peno B BanwTe VAL
c gaTtow pacdeTa (Ti), onpeaeneHHas B Toprobli AeHb (T);

KOS(h(PULIMEHT OTHOLLEHWUS BEMWYMHBI KOPUAOPa CTaBOK peno K BenuuuHe
Avanas3oHa OLEeHKU NPOLEHTHbIX PUCKOB, YTBEPXAAEMbIA PUCK-NapamMeTp;

KO3(P(PULMEHT OTHOLLUEHMSI BENMYMHBbI KOpuaopa CTaBOK PEno K BenuMuuHe
AvanasoHa OLeHKU MPOLEHTHbIX PUCKOB Anst KopanHbl peno, yTeepxaaemeilil
puCK-napameTp;

nokasaTenb BOMATUMbLHOCTM, PaCCYMTaHHbIA B COOTBETCTBMMU C rnaBoi 3
MeToOuku onpeneneHuss puck-napameTpoB (UHAHCOBLIX WMHCTPYMEHTOB
U doyHOaMeHTanbHbIMU NapamMeTpamMu poHAOBOIO PbIHKa:

ONs pacyeTa CTaBOK pocTa/nageHus pbIHOYHOrO pucka (POHAOBOrO pPhbIHKA
paccuynTbiBaeTcs Ha OCHOBE MaKCMMaslbHOrO OTHOCUTENTbHOrO OTKIOHEHMS
LeHbl LeHHow Bymarn APT 3a uctTopyyeckuin nepuos;

ONsl pacdeTa CTaBOK pocTa/NafeHnsi NPOLIEHTHOTO prcKa paccyMTbLIBAETCS Ha
OCHOBE MaKCUMaribHOro abCoMOTHOrO OTKIIOHEHUS] CTaBKM peno  Ans
kntoyeBoro cpoka (k) 3a mcrtopuyeckun nepuog. Npn sTom BbiGopka APT*
dopmupyeTcsa no criegyrowen opmyne: APT * = min T=0,...,TRH { PT-PT-1
;....,PT-PTRH}, roe yunTbiBalOTCA NOMOXUTENbHBIE W OTpULATErbHbIE
O[HOLHEBHbIE abCOMOTHbIE OTKITOHEHUS.

I'IpM pacyeTe CTaBOK poCTa oTpuuaTesibHoe OTKITIOHEHUE NpupaBHUBAETCA
npegbigyuiemMy nonoxmteribHoMy 3Ha4eHUK COOTBETCTBYHOLLEro nepuoaa.

I'IpM pac4yeTe CTaBOK nNageHna NonoXXmnTeribHoe OTKIOHeHWe nNpupaBHNBAETCA
npegbigywiemMy otpudaTtesibHOMy 3Ha4eHuto COOTBETCTBYHOLWEro nepunoaa
OTKITOHEHUA;

BONATUNBbHOCTb pacyeTHOW CTaBkM peno Mo LUeHHon Oymare ans
onpefeneHHon aatbl pacdetos (Tk) B Toprosbivi AeHb (T);
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—  KBaHTWMb HOPMAasnbHOrO pacnpeferneHns COOTBETCTBYIOLLEro  YPOBHSA
Josepus, aBngaoLLerocsa yHaameHTanbHbIM NapameTpoM U YCTaHOBIEHHbIN
KomuteTom anst OHOOBOrO pPhIHKA.
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MpunoxeHue 3

kK MeToauvke onpegeneHus
puCK-NapameTpoB
(PMHAHCOBbLIX UHCTPYMEHTOB

IHAPAMETPDI

AJISL ONIPEACJICHUS YTBEPKAACMBIX H PACYCTHBIX PUCK-TIAPAMETPOB BAJIIOTHOI'O PBIHKA

(GaHHasi cmpoka
eo0da)

ceiling
CentralRatecur
ConcRmin
ConcRy
ConcRr_gown
ConcRryp
CONSTyzT

Curr

FwdRateTi/Tj

H_ConcIR,

H_IRy,

IndRateCU RTO/TZ

|ndRateCUrrT1/T2

Ind RateCUrrTo/Tz

IndRateCurryg/r4

|ndRateCUrrT1/Tk

Ind RateUSDTO/T1

uckmnodeHa peweruem [NpaesneHusi KnupuHaogoeo ueHmpa om 28 aszycma 2025

hyHKLMSA OKpYrneHns BBepX A0 Leroro 3HaveHus;

LeHTpanbHbIN KypCc MHOCTpaHHOM BantoTel CentralRatecur;

MWHUMarbHas CTaBka KOHLEHTPaL MM N0 MHOCTPaHHOW BanioTe;

CTaBKa KOHLeHTpauuM NHOCTPaHHOM BantoTbl B TOProBbin AeHb (T);

CTaBKW NageHnsi pac4eTHOro Kypca MHOCTPaHHOW BantoTbl BTOPOro YPOBHS;

CTaBKV pOCTa pacyeTHOro Kypca MHOCTPAHHOWM BanioTbl BTOPOrO YPOBHS,

npoueHTHada HagbaBka, yCTaHaBliMBaemMas KomuteTtowm;

nHoctpaHHasa santota: gonnap CWA (USD) nnm espo (EUR) nnun poccuiickun
py6nb (RUB) unu kutarckun oaHs (CNY);

pacyeTHbIN Kypc NO MHOCTpaHHow BantoTe Curr1l B oTHoweHun BantoTbl Curr2
Ona onepaunin ¢ MHOCTPaHHOW BantoTon / onepaunin BantoTHLINM CBOM C AaTamu
pacuyetoB Ti/Tj;

CTaBKka pocTa NPOLLEHTHOro pMcka Npu KOHLUEHTpaLmMm No MHOCTPaHHOW BantoTe,
paccumMTaHHasa ans kaxgoun gatel pacyeTos (Tk) B ToproBbivi AeHb (T);

CTaBka pocTa MPOLEHTHOro pUcka MHOCTPAHHOW BamnioTbl, paccyuTaHHas Ans
onpegeneHHoun gatel pacyeToB (Tk) B Toprosbin AeHb (T);

WMHAOMKATMBHaA CTaBka onepauuii ¢ MHOCTPaHHOW BarnoTon C AaToW pacyeToB
CAEnKN OTKPbITUA MO onepaumsM C MHOCTpaHHou BanoTor TO u kno4veBon
nartoun pacyeToB T2;

WHOMKaTMBHAsA CTaBka onepauuin C MHOCTPAHHOW BamnTOW C JaTOM pacyeToB
COenkn OTKpbITMS MO onepaumsam C UMHOCTpaHHOW BanTon T1 u KnyeBomn
paTton pacyetoB T2;

WHOMKaTMBHaA CTaBka onepauuin C MHOCTPAHHOW BaroTOM C JaTOW pacyeToB
CcOernku OTKpPbITUS MO onepaumam C MHocTpaHHou BantoTon TO mn kno4veson
JaTton pacyetoB T2;

WHOMKaATMBHasA CTaBka onepauuin ¢ MHOCTPAHHOW BanTOW C JaToW pacyeToB
CcOernkn OTKpbITUS MO ornepaumsam C MHOCTpaHHou BanTorn TO 1 KnyeBown
paTton pacyetoB T1;

WHOMKaTMBHaA CTaBka onepauuin C MHOCTPaHHOW BamnTOW C JaTOW pacyeToB
COEnkn OTKPbITUS MO onepaumsam C UMHOCTpaHHOW BantTon T1 u KnoyeBown
paTon pacyetosB Tk;

WHOWKaTMBHas cTaBka onepauun ¢ gonnapom CLUA ¢ gaton pacyeToB caenku
OTKPbLITUA NO onepaumsam C MHocTpaHHoW BantoTon TO m kno4eBOW partoun
pacyeToB T2;
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Ind RateUSDTOsz

IR_pr,
IR_pr
L conc

L_ConclIR,
L IR

Tk

Kconc

k_MRmin

MinH_IRTk
MinL_IRTk
MRmin

MRT-down
MRCT:urr1/Curr2

n_IR
NewRcH+
NewRcLy
NewRH_1,
NewRL_1,

Ntrade

Rate_Curry;

WHAOVKaTMBHas cTtaBka onepauun ¢ gonnapom CLUA ¢ gatoi pacyeToB cAenku
OTKpPbITMS MO onepauusaM C WHOCTpaHHOM BanoTon TO M kn4YeBOM AaTon
pacyeToB T1;

npeaBapuTenbHOe 3HayYeHue CTaBKW MPOLEHTHOrO pucka Ans onpegeneHHomn
Aatbl pacyeTos (Tk) B Toprosbiv AeHb (T);

npegBapuTenbHOe 3Ha4YeHne CTaBKM MPOLIEHTHOro pucka B Aaty pacyetos (Tk),
onpeaeneHHoe Ansa Toprosoro axa (T-1);

JIMMUT  KOHUEHTpauun no MHOCTpaHHOVI Bantote Curr, Bblpa)i(eHHbIVI
B KOJin4yecTBe VIHOCTpaHHOVI BankoThl;

CTaBka nageHusl MPOLEHTHOrO pUCKa MPWM KOHLUEHTpauuu N0 MHOCTPaHHOM
BarntoTe, paccynTaHHas Ans Kagown Aatbl pacyeToB B TOProBbin AeHb (T);

CTaBka NageHus NPOLLEHTHOro pMcka MHOCTPaHHOW BantoThbl, paccyMTaHHas ans
onpeaeneHHoun gatel pacyeToB (Tk) B Toprosbin geHb (T);

KO3(PULMEHT KOHLEHTpaLmMKn, onpeaensiowmin MakCuManbHyo gonto obbema
B MHOCTpaHHou BamnoTe Curr OT cpegHegHEeBHOro obbema TOpProB 3TON
WHOCTPaHHOW BanioTon, KoTtopasd MoxeT ObiTb nukBMauMpoBaHa 6e3
3HaYMTEenNbHOro BO3AENCTBUS Ha KypC MHOCTPaHHON BantoTbl Curr 3a BpeMeHHON
nepuog TRH;

MUWHMMarbHbIN NOPOroBbIN YPOBEHb CTABKU HaYarnbHOM MapXu N0 MHOCTPaHHON
Baniore, YCTaHOBIEHHbIN KomuteTtom, yunTbiBaoLWNA yCcnoBus,
YCTaHOBSEHHbIE COrMnalleHnsaMn No oKasaHuio ycryr nposangepa no caenkam
C WHOCTPaHHbIMW BanioTamu, u/mnm nHpopmauuio o CyLLeCTBEHHOM N3MEHEHWM
PbIHOYHOW KOHBIOHKTYPbI, W/Wnn MHAMOPMAaLMIO O NOBLILLEHHON BONATUITLHOCTY
pbiHKa (B crnyyae Hanuuus), W/unum ypoBeHb AOMOMHUTENbHbLIX BUAOB PUCKA,
OKa3blBalLMX CyLIeCTBEHHOE BIMSHWE Ha M3MEHeHMe Kypca MHOCTpaHHOW
BantoThl;

MUWHMMarbHas cTaBka pocTa NPOLEHTHOrO pucka No MHOCTPaHHOW BanioTe;
MUHUMarbHas cTaBKa nageHuUs NPOLLEHTHOro p1cka rno MHOCTpPaHHOW BarnioTe;
MUHUMAarbHasa CcTaBKa HavanbHOW MapXu No MHOCTPaHHOW BaroTe;

CTaBKka HayarnbHOW Map>Xn MHOCTPAHHOW BanioTbl B TOProebiv AeHb (T);
CTaBK/ pOCTa pacyeTHOro Kypca MHOCTPaHHOW BarioThbl NEPBOro YPOBHS;
CTaBK/ NafieHns pac4eTHOro Kypca MHOCTPaHHOM BanioThl NepBOro YPOBHS;

CTaBKka HayarnbHOW MapXun KPOCC-BantOTHOM Napbl B TOProBbin AeHb (T);

nepuvoj 3anpeTa Ha CHUXKEHWEe CTaBOK NPOLIEHTHOIO p1CKa U NMPOLEHTHOTO prucka
NpU KOHLEHTpaLMK, yTBEPXAaeMblli PUCK-NapameTp MHOCTPAHHOW BantoThl;

HOBOE 3HayeHue BepxHel rpaHuLbl LEHOBOrO KOpMaopa CnoT B TOProBbif AeHb
(T

HOBOE 3HayeHMe HWXKHEN rpaHunLbl LIeHOBOro Kopmaopa cnoT B TOProBbIv OeHb
(T);

HOBOE 3HayeHMe BEepxXHeW rpaHuLbl AMana3oHa OLEHKM PbIHOYHBbIX PUCKOB
nepBOro ypoBHS B TOProBbIn AeHb (T);

HOBOE 3HA4YeHWe HWKHEW rpaHuubl Ananas3oHa OLEHKM PbIHOYHbBIX PUCKOB
NMepBOro ypoBHSA B TOProBbIn AeHb (T);

KOJTIN4EeCTBO TOProBbIX OHen B NCTOpU4eCKoM nepuone;

pacyeTHbIN KypC MHOCTpaHHOM BantoTbl Curr Anga gartbl pacyeToB Ti;
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RH_1T —  BEpXHAd rpaHuua guanasoHa OUEHKU pPbIHOYHBbIX PUCKOB MNEepBOro YpPOBHA
B TOoprosbin AeHb (T);

RH_2T —  BEPXHSIS rpaHuMua guManasoHa OLEHKM PbIHOYHbIX PUCKOB BTOPOrO YPOBHS
B TOproebii geHb (T);

RL_1T —  HWXHAS TpaHMua guanasoHa OLEHKU PbIHOYHbLIX PUCKOB NEPBOrO YPOBHS
B TOproBbii aeHb (T);

RL_2T —  HWXHAS TrpaHMua Auanas3oHa OLEHKW PbIHOYHBIX PUCKOB BTOPOrO YPOBHS
B TOproebii geHb (T);

R_CNY — opHogHeBHas ctaBka CNH HIBOR no toaHio, onybnukoBaHHas BO BHELLUHMWX
NHOPMALIMOHHBIX MCTOYHMKAX KO BPEMEHU pacyeTa WHOMKATMBHBIX CTaBOK
ornepaunin ¢ MHOCTPaHHOWN BanOTOMN;

R_KZT —  6asoBag ctaBka HaunoHanebHoro baHka Pecnybnvku KasaxcraH;

R_EUR — opgHogHeBHaa cTtaBka ESTER no eBpo, onybrnukoBaHHas BO BHELUHUX
WMH(POPMALIMOHHBIX UCTOYHMKAX KO BPEMEHW pacyeTa MHAMKATUBHbLIX CTaBOK
onepauuin ¢ UHOCTPaHHOW BanioTowm;

R_RUB — opgHogHeBHast ctaBka RUONIA no pybnsam, onybnukoBaHHas BO BHELLHMWX
WH(POPMALIMOHHBIX MCTOYHMKAX KO BPEMEHW pacyeTa WHAMKATUBHbLIX CTaBOK
onepaunin ¢ MHOCTPaHHOWN BanNOTOM;

R_USD — opHogHeBHas ctaBka SOFR no gonnapy CLUA, onybnukoBaHHasi BO BHELLHMX
NHOPMALIMOHHBLIX UCTOYHMKAX KO BpPEeMEeHW pacyeTa WMHOUKATUBHbIX CTaBOK
onepauuin ¢ UHOCTPaHHOW BanioTowm;

RcH+_4 —  3HayeHue BEpXHEW rpaHuLbl LEHOBOro Kopuaopa CcrnoT B TOProBbin AeHb (T-1);
RcLt. —  3HayeHuWe HWXHEN rpaHuLbl LEHOBOIrO KOpuaopa cnoT B TOProBbIn AeHb (T-1);
RH_1,, —  3HayeHVe BepxHeW rpaHuubl AManas’oHa OLUEHKM PbIHOYHBLIX  PUCKOB,

onpeaeneHHoe B Toprosbiv AeHb (T-1);

RL_1,, —  3HayeHMEe HWXKHeW TrpaHuubl AuanasoHa OLEHKU PbIHOYHBLIX  PUCKOB,
onpeferneHHoe B TOProebin AeHb (T-1);

RR curr —  CTaBKa pucKa pbIHOYHOW NMUKBUOHOCTU ANs onepauuin ¢ MIHOCTpPaHHOW BarnoTom
/onepaumin BaniOTHbLIN CBOM NO MHOCTpaHHow BanTe Curr, yTBepxaaembin
puck-napameTp;

Tk —  BEpXHAd rpaHyua avanasoHa OLEeHKM NPOLIEHTHOro prcka nepsoro YpoBHS AnA
RRH
Aatbl pacyeToB Tk, paccumMTaHHas B TeKyLmnin TOproebiv AeHb (T);

RRH_2., —  BEpXHAsA rpaHuiua guanasoHa OUEeHKU MNPOLEHTHOro pucka BTOPOro YpPOBHS
WMHOCTPaHHOWM BanoTbl A48 AaThbl pacyeToB Tk, paccuMTaHHas B TOProsbl AeHb

(M;

RRL —  HWXKHSS rpaHuua guanasoHa OUEHKM MNPOLIEHTHOro pucka NepBOro YpOBHS
WHOCTpPaHHOM BanoTbl A48 AaThl pacyeToB Tk, paccuyMTtaHHas B TOProBbIn AeHb

(T
RRL_2., —  HWXKHASA rpaHuua guanasoHa OLEHKM MPOLEHTHOro pucka BTOPOro YPOBHA
WHOCTPaHHOWM BantoTbl A48 AaThbl pacyeToB Tk, paccuMTaHHasi B TOProsbl AeHb

(T);
SDcurr —  CTaBka yperynupoBaHusi gedornra no nHoctpaHHon sanote CURR;

Shift —  KO3(hPUUMEHT, onpeaensowmn pasmep cagura rpaHul, yTBepXxaaemMblin puck-
napamerTp;

Shift_H_IRTj —  3HayeHwe Ons gaTtbl pacyeToB Tj CTaBOK MPOLEHTHOrO pucka pocTta nocre

cABUra;
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Shift_H_IR%“r”
shift L_IRy,

Shift_L_IRG"™

SWAP-1D (USD) -

SWAP-2D (USD) —

SwapCurrr;
SwapCurrygr
SwapCurrrgro

SwapCurr,, ]

SwapCurrrqro
Ti

TO

TCh
TRH

Tlikv

Vdaily

sum

CTaBKa poCTa MPOLIEHTHOro pMcka MHOCTpaHHOW BantoThl Curr1, paccyntaHHas
Ans onpegeneHHoun gatel pacyeTos (Tk) B Toprosbin AeHb (T) nocne casura;

3Ha4YeHne Ona gatbl pacyeToB Tj CTaBOK MPOLUEHTHOIo pucka nageHuma nocrne
casura;

CTaBka nageHunda TMpOoUEeHTHOro pucka I/IHOCTpaHHOI7I Bantotel  Curr1,

paccuntaHHaa Aans onpepeneHHon gatbl pacyeToB (Tk) B ToproBbii aeHb (T)
nocne casura;

WHOMKATOP  [OOXOOHOCTU onepauumn BanioTHOro  cBona USD/KZT,
npeacTaBnsoWmMi  cobon  cpedHeB3BELLEHHY0 4Yepe3d o0bObeM  caenok
OOXOOHOCTb MO BCEM cAeflkaM OTKpbITUS onepauun COOTBETCTBYOLLENO
BarloTHOro CBOMa CPOKOM Ha OAuH pabouni AeHb, paccyuTaHHbI Bupxen B
COOTBETCTBUM C BHYTPEHHUM JOKYyMeHTOM MeToamkon pacyeTa MHOUKaTOPOB 3a
TEKyLLMN TOProBbl AeHb (OaHHasi cmpoka uaMmeHeHa peweHuem [lpaeneHus
KnupuHaoeozo ueHmpa om 28 agazycma 2025 200a);

WHOWKATOpP  OOXOOHOCTM  onepauunm  BamoTHoro  ceona  USD/KZT,
npeacTaBnsaloWmMi  coboN  cpedHeB3BELLEeHHY0 4Yepe3d obbem  caenok
OOXOOHOCTb MO BCEM CAefnkaM OTKPbITUS ofepaumi COOTBETCTBYIOLLErO
BarloTHOro CBOMa CPOKOM Ha ABa pabouvx OHA, paccyuTaHHbIn Bupxen B
COOTBETCTBMU C BHYTPEHHUM JOKyMeHTOM MeToankon pacyeTa MHAMKATOPOB 3a
TEKYLLUMA TOProBbIN OeHb (OaHHass cmpoka eKnovYeHa peuweHuem [lpasrneHus
KnupuHaoeozo yeHmpa om 28 agaycma 2025 eoda);

pacyeTHaa ueHa onepauun C I/IHOCTpaHH0l7| Bantoton / onepauunmn BaNOTHLIN
cBOnM C gaTton pac4yeToB CAENIKN 3aKpbITUA Ti;

pacyeTHas LeHa ornepauuii C WHOCTPaHHOW BasnlTOM MO MHCTPYMEHTY
CURRKZT_0_001;

pacyeTHaa LeHa orlepau,wﬁ C MHOCTpaHHOﬁ BanoTOM no WHCTPYMEHTY
CURRKZT_0_002;

pacyeTHas LieHa orepauuy C MHOCTPaHHOMW BarnoToW / onepauun BanoTHbIi
CBONM B NPOLIEHTax Ha pacyeTHyto Aaty Tj;

pacyeTHaa LeHa orlepau,wﬁ C MHOCTpaHHOﬁ BanoTOM no WHCTPYMEHTY
CURRKZT_1_001;

AaTta pacyeToB COENKW OTKPbITMS MO onepaumsmM C MHOCTPaHHOW BanoTon /
onepauunam BanioTHbIn cson (TO unu T1);

Jata pacyeToB COENKW 3aKkpbiTUs onepaumm C WMHOCTpaHHoW BanwTon /
onepauum BanTHbLIA cBon TK (danee — kryeBass [fJaTa pacyeTos),
COOTBETCTBYyIOLLAs AaTe pacyeToB CAENKM 3aKpbITUS onepaumin ¢ UHOCTPaHHOM
BanoToM / onepaunii BanioTHbIA CBOM CO CTaHAApPTM3NPOBaHHbLIMU CPOKaMW,
YCTaHOBMEHHbLIMU COrNacHO BHYTPEHHEMY OOKYMeHTY Bbupxu "Cneuyudumkarms
onepaunin BaniTHOro cBOMNa 1 onepaunin ¢ MHOCTPaHHON BantoTon";

CPOK C nocnegHero wW3MeHeHUaA npegBapuUTesibHOro 3Ha4veHua CTaBKu
NPOLEHTHOIo pUCKa;

rOpU3oHT OLeHKM pU1CKOB, BPEMEHHOM nepwoga,
dyHAaMeHTarnbHbIM NapaMmeTpoM, YCTaHOBIEHHbI KoMUTeToMm;

ABNAIOLLMNCS

FOPU3OHT OLLEHKMN PUCKOB MPU KOHLIEHTpaLUnN, BpEMEHHOM Nepuog, SBNAoLLNACS
dyHAaMeHTarnbHbIM napaMmeTpoM, YCTaHOBIEHHbI KoMUTeToM;

cpeaHeaHeBHOW 06bEM TOProB MO MHOCTpaHHOW BanioTe Curr, BblpaXKeHHbI
B KONMMYECTBE MHOCTPAHHOW BamnioThl;

CyMMapHbIn 06beM TOProB N0 MHOCTpaHHOW BantoTe Curr;
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Y_KZT,,

Y_Curr,,

Y_KZT,,

Y_CurrTk

Zwa

BOKZT’ '81KZT'

B KkzT CKZT

ﬂocurr’ ﬁlcurr’

BZ CurrzTCurr

Tk

3HayeHne pacyeTHOW CTaBKM OOXOAHOCTU FOCYAApPCTBEHHbIX LIEHHbIX Oymar
Pecnybnukn KasaxctaH (goanee — [TUb PK) agna «knoyeBoro cpoka,
COOTBETCTBYIOLLEro pgaTe pacyeTa uWHOUKaTopa [AOXOAHOCTW —onepauumn
ABYxAHeBHoro santoTHoro ceona Curr/KZT (Y_KZT,,);

3Ha4YeHMeM pacyeTHOW cTaBku foxoaHoCTU LB MHoCTpaHHbIX rocynapcTs Ans

Krno4eBOro cpoka, COOTBETCTBYIOLLEro AaTe pacyeTa MHaMKaTopa OXOAHOCTU
onepauuin AByxaHEeBHOro BantoTHoro ceona Curr/KZT;

3Ha4YeHMeM pacdeTHon ctaBkum goxogHoctn UB PK gnsa kniouyeBoro cpoka,

COOTBETCTBYIOLLIErO JaTe pacyeTa uWHOMKatopa [JOXOO4HOCTM —onepauui
OByXxaHeBHoOro BantoTHoro ceona Curr/KZT;

WHOMKATMBHAas  pacdeTHas CTaBka [JOXOOHOCTM  MHOCTpaHHblx LB
B cooTBeTCTBYylOLWENn BanoTe Curr and Kaxgoro Kr4yeBoro cpoka Tk,
onpegeneHHast METOAOM JIMHENHOW MHTEPNONALUMM KpaHMX 3HAaYEHUI CTaBOK
JOXOOHOCTU  MHOCTpaHHbIX LB, onybnukoBaHHbIX Ha oduuManbHOM
MHOPMALIMOHHOM pecypce YMOMHOMOYEHHOrO OpraHa CTpaHbl 3MUTEHTa
WHOCTPaHHOW BastoTbl, OTHOCUTENBHO COOTBETCTBYIOLLIETO KIMHOYEBOro Cpoka TK;

crnpen QOXOO4HOCTM rpynnbl obnuraumii, B KOTOPYK BXOOAT rocyaapCTBEHHbIE
LUeHHble Bymarn, SMUTEHTOM KOTOpbIX sBNseTcsa MuHucTepcTBO (OUMHAHCOB
Pecnybnnkn KasaxctaH, k 6e3pMCKOBOM KpWMBOM [OOXOOHOCTU obnwuraumi
B BantoTe HomuHana Curr, onpegensieMbli B COOTBETCTBUM C BHYTPEHHUM
HOpMaTUBHbIM JOKYMEHTOM bupxu "MeToanka oueHkM LieHHbIX Bymar";

KBaHTWUMb HOPMarbHOrO pacnpeneneHns COOTBETCTBYIOLLErO YPOBHS JOBEpUS,
aBnsoLwerocst hyHaaMeHTanbHbIM napamMmeTpoM 1 ycTaHoBreHHoro Komuretom
AnNsl BanOTHOrO PbIHKa;

napameTpbl Mmogenn HenbcoHa-3urens, onpeaeneHHble cornacHo Metoguke
onpegenennss YHKUMM [OOXOOHOCTW TOCYAApPCTBEHHbIX LEHHbIX Oymar
Pecnybnukn KasaxctaH (OaHHasi cmpoka ekwoveHa peweHueM [lpasneHus
KnupuHaoeozo ueHmpa om 28 agaycma 2025 2oda);

napameTpbl Mogenn HenbcoHa-3urens, onpepgeneHHble cornacHo crtaTtbe 11

HacTodAwen MeTtoaukn (daHHasi cmpoka ekrveHa peweHuem [pasneHus
KnupuHaoeozo ueHmpa om 28 agaycma 2025 200a);

OoueHeHHaa BONAaTUIbHOCTb MaKCUMMalibHOIO OTHOCUTESTIbHOIO OTKIMOHEeHUA
KypcCa MHOCTpaHHOVI BanwTbl 3a VICTOpI/I‘-IeCKI/IVI nepuoa, paccyuTaHHaaA
B COOTBETCTBMM C rnason 3 MeTtoaukm onpegeneHna puck-napameTpos
d)VIHaHCOBbIX MHCTPYMEHTOB " (byHﬂ,aMeHTaﬂbelMl/l napamMmeTpamMmu BasnitoTHOro
pblHKA, yCTaHOBJIEHHbIE KomuteTtowm;

BONATUNBLHOCTb pacyeTHbIX LieH onepaunin C MHOCTPaHHOW BantoTon / onepauumi
BanioTHbLIN CBOM B MpoueHTax Ans onpefeneHHon paTel pacyeTtoB (Tk)
B TOproBbl AeHb (T).
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MpunoxeHue 4

kK MeToauvke onpegeneHus
puCK-NapameTpoB
(PMHAHCOBbLIX UHCTPYMEHTOB

IHAPAMETPDI

AJIA ONIPENCJICHUA YTBEPKAACMBIX U PACYCTHBIX PUCK-TIAPAMETPOB PbIHKA

BoundsWdn(BA)

CentralRateCurr
ConcR, (BA)

ConcRmin

CPyyir(BA, Num)

CPrir(BA, Num,new)

D_IRg(BA, Num)

Div

F_Spread

Fr(BA, Num)

H_IR(BA, Num)

L

CONCKASE
I—conci
L_IR(BA, Num)

LB(BA, Num)

ACPpUBATUBOB

MpuM3HaK aBTOMATMYECKOro cABWra rpaHuubl LIEHOBOTO  Kopugopa
NPOU3BOAHOIO PMHAHCOBOrO MHCTPYMEHTA Ha 6a30BbIV akTUB, NPUHUMAET
3HayeHma "Y" n "N", N0 ymMon4yaHuio yKasaHHbl napameTp npuHMMaeTt
3HaveHue "Y";

LeHTpanbHbIv Kypc nHoctpaHHon BantoTel CentralRateCurr;

TeKyLLWI MUHUMaTbHbIN orpaHMYnUTENbHbIN YpPOBEHb cTaBKu
KOHLEeHTpauuu;
MUHMMarbHasi CcTaBka KOHLEHTpauuMum Mpou3BOAHOro  (OMHAHCOBOrO
WHCTPYMEHTa;

LEHTp pacyeTa pMCKOB NMPOM3BOAHOIO (oMHAHCOBOrO MHCTpymeHTa (Num)
Ha 6asoBbin aktMe (BA), paBHas [0 COBWIMOB pacyeTHOW LeHe
npou3BogHoro pmHaHcoBoro MHcTpymeHTa (Num) Ha 6a3oBbin akTmB (BA),
onpeaeneHHon no utoram gHsa T;

LEHTp pacyeTa pMCKOB NMPOM3BOAHOIO (OMHAHCOBOrO MHCTpyMeHTa (Num)
Ha ©6asoBbii aktme (BA), paBHbIN [O CABWIOB pacyeTHOM LeHe
npoussogHoro pmHaHcosoro nHcTpymeHTa (Num) Ha 6asoBbin akTus (BA),
onpegeneHHbln No utoram aHa T;

Tekyllas cTaBka pucka NadeHWst MPOLIEHTHbIX CTaBOK MPOM3BOAHOIO
(hMHAHCOBOrO MHCTPYMEHTAa B MPOLEHTaX rofoBblX;

pasMep AMBMOEHOOB Ha paTy uKcauum peecTpa akuMOHEepoB Ans
BbINNaThbl AUBUOEHAOB;

cnpes LeHbl 6a30BOro akTnea U LieH bloYepcoB, NOMyYeHHbIX C BHELUHMX
MHOPMALIMOHHBIX ~ CUCTEM, OnWXKaWWMX MO  CPOKY  MCMOSHEHMS,
B MpOLeHTax Ha pacyeTHYKo AaTy Texpir;

LUMpMHA LLEHOBOro Kopuaopa B AonsxX Ans kaxaoro 6asosoro aktuea (bA)
W Kaxgoro npou3BOAHOrO  (puHaHcoBOro  MHcTpymeHTa  (Num),
YyTBEPXXAAEMbIN PUCK-NapamMeTp;

BEPXHASA rpaHuLa Avanas3oHa OLEHKM NMPOLEHTHbIX PUCKOB NPOW3BOAHOMO
dmHaHcoBoro nHctpymeHnta (NUM) Ha 6a3oBbii aktus (BA);

NIMMUT KOHLlEHTpaumMmM AN NpoM3BOLAHOIO (PMHAHCOBOIO WHCTPYMEHTA,
©a30BbIM aKTMBOM KOTOporo sensieTcs nHaekc KASE;

NMMUT  KOHLEHTpauum
B uHaekc KASE;

i-ro  (pMHaHCOBOro WHCTPYMEHTa, BXOAALLEro

HWXHSAS rpaHuua guanas3oHa OLEHKM MPOLEHTHbIX PUCKOB NMPOM3BOAHOMO
dmHaHcoBoro nHctpymeHta (NUM) Ha 6asoBbiii aktue (BA);

OTKIOHEeHMe OT UeHTpa pacydeTa PUCKOB ONid HMXHUX TFpaHWUU LEeHOBOro
Kopugopa nepBoro n/vnn BTOPOro ypoBHA npou3BoaHOro (bI/IHaHCOBOFO
MHCTPYMEHTA,
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LB_1(BA, Num)
LB_2(BA, Num)
MinM_IR

minP;(BA)

MinS(BA)

MinSP(BA)

MRmin

MR (BA)
MR ur (BA) new
MRmin(BA)

Num

IDclear-r
PdiVT

Pext

Pruty

Pruty,

Prutr,,

Pryt; (BA, Num)

Pnorm 1(BA, Num)

OTKIIOHEeHVEe OT LieHTpa pacyeTa pPUCKOB AN HWKHEN rpaHuLbl LIEHOBOIO
Kopuaopa NepBoro ypoBHS NMPOM3BOAHOIO PMHAHCOBOIO UHCTPYMEHTA;

OTKIMOHEHVe OT LIeHTpa pacyeTa PUCKOB AN HKHEN rpaHuLbl LIeHOBOro
Kopwaopa BTOPOro YPOBHSI MPOM3BOAHOIO (hMHAaHCOBOIO MHCTPYMEHTa;

MUHUMarbHas CTaBka pocTa/nageHust MPOLLEHTHOro pucka NpPoM3BOOHOMO
hMHAHCOBOIO MHCTPYMEHTA;

MVHMManbHOE 3Ha4yeHMe LUeHbl ©a30BOro aktmea npon3BogHOro
(bVIHaHCOBOI'O WHCTPYMEHTAa, Ha OCHOBE KOTOpOVI onpependaeTca agnana3oH

CUEeHapveB MO W3MEHEHWIO UeHbl MPOU3BOAHOrO  (PMHAHCOBOIO
WHCTPYMEHTa B TOProBbIN AeHb T;

MUHVMManbHOE  M3MEHeHMe  LeHbl  MPOM3BOAHOIO  (bMHAHCOBOrO
WHCTPYMEHTa, OnpefeneHHoe B COOTBETCTBUM CO cneumdukaumen

Npon3BOAHOIO0 YUHAHCOBOrO MHCTPYMEHTA Ha COOTBETCTBYOLLMI 6a30BbIN
aKTuB,;

CTOMMOCTb MUHUMAIbHOIO M3MEHEHMWs LieHbl NPOU3BOAHOrO (PMHAHCOBOro
WHCTPYMEHTA, oOnpederieHHass B COOTBETCTBUM CO creuudmKaumeit
NPOM3BOAHOIrO (PUHAHCOBOrO MHCTPYMEHTa Ha COOTBETCTBYHOLWMIA 6a30BbIi
aKTUB;

MUH/ManbHas CTaBka HayvarbHOM MapXu MPOM3BOAHOrO (UHAHCOBOrO
WHCTPYMEHTA;

TEKYLUUA MUHUMArbHBIA OrpaHUYUTENbHBLIA YPOBEHb CTaBKW HayarnbHOM
Mapxu;

nepecuyntTaHHas MVHUManbHas CTaBka HayarbHOW MapXu NPOU3BOLHOMO
hMHaAHCOBOrO MHCTPYMEHTa Ha 6a30BbIN aKTuB,;

MWHUMarbHass CTaBka HadarbHOW MapXun npon3BogHOro (bI/IHaHCOBOFO
MHCTPYMEHTa Ha 0©a30BbIli aKTUB;

MOPSIAKOBBIA ~ HOMEP  MPOM3BOOHOTNO  (PMHAHCOBOIO  WHCTPYMEHTA,
npucBamBaeTcs AN NPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB Ha OOWH
6a30BbIl aKTMB NO BO3pacTaHWi0 AaTbl MOCHEeAHEro TOProBOro [AHS
yKa3aHHbIM (PMHaHCOBLIM MHCTPYMEHTOM;

yucTas pacyeTHas LeHa 6a30BOro akTuBa Ha AaTy pacyeTa pacyeTHoW
LeHbl MPOu3BOAHOro mHaHcoBoro aktmea (T);

npuBefeHHas Ha [fAaTy OnpederneHusi pac4yeTHOW LeHbl MPOM3BOAHOIO
dhmHaHcoBOro MHCTpymeHTa (T) CTOMMOCTb AUBUAEHOOB;

pacyeTHas LeHa BGUpXeBOro ToBapa WM KPUMTOBAmMOThI, SBMsSOWAACS
6a30BbIM  aKTMBOM  MPOM3BOOHOMO  (PMHAHCOBOTO  MHCTPYMEHTA,
B Ka3axCTaHCKMX TEHre;

pacdyeTHas UeHa MpOM3BOAHOrO0 (YUHAHCOBOrO MHCTPYMEHTa Ha Aaarty,
onpegeneHHas no utoram gHa T;

LeHa dbrouepca, Grivxaniuero no cpoky UCMOMHEHMNA K T,y , NONYYEeHHas
C BHELLHMX UCTOYHUKOB, AN KOTOPOrO CPOK MUCTIONHEHNSA MeHbLLE Teypir;

LeHa dbrouepca, Grivxaniuero no cpoky UCMOMHEHMA K T,y , NONYYEHHas
C BHELLHMX UCTOYHWKOB, ANl KOTOPOrO CPOK MCMONHEHNS Bonblue T,y ;

pacyeTHas UeHa MNpou3BOAHOro dmHaHcoBoro mMHcTpyMeHta (NUM) Ha
6a3oBbi akTmB (BA), onpegeneHHasi no utoram gHa T;

pacyeTHass UeHa 6a30BOro akTMBa MPOU3BOAHOTO  (PMHAHCOBOIO
WMHCTPYMEHTa, onpedeneHHas Mo MTOraM  KIMPUHIOBOW  Ceccuu,
npuBedeHHas K  pPasMEpHOCTM  pacyeTHOM  LeHbl  MPOM3BOAHOIO

CbMHaHCOBOFO MHCTPYMEHTA,
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Pr(BA)

PcHi(BA, Num)

PcH;(BA, Num, new)

PcL¢,(BA, Num)

PcL¢,(BA, Num, new)

PH_1(BA, Num)
PH_2(BA, Num)
PL_1(BA, Num)
PL_2(BA, Num)
R;

RB(BA, Num)

RB_1(BA, Num)
RB_2(BA, Num)

RR(BA, Num)

RR(BA, Num, new)

SpotPrice

SwapCurr.
P T/Mfix-2

SwapCurr

T/Texpir

Texpir

pacyeTHasa uUeHa Ga3oBoro akTMea  (pbOYEPCHOro
onpedeneHHas MO MToram  KIWPUHIOBOW  Ceccuu,
K pa3MepHOCTU hbHOUYEPCHOrO KOHTPAKTa;

KOHTpPakKTa,
npmnBegeHHasa

BEPXHSIST TrpaHMUa LEHOBOro Kopuaopa MNpou3BOAHOMO (hMHaAHCOBOMO
nHcTpyMmeHTa (NUM) Ha 6a3oBhbin aktue (BA);

nepecyMTaHHas BEPXHSS rpaHuLua LIeHOBOrO Kopuaopa MnpOoM3BOLAHOMO
onHaHcoBoro nHcTpymeHTta (NUM) Ha 6a3oBbiii aktuB (BA);

HWKHAS rpaHnua LEeHOBOro kopuaopa nNpOM3BOLHOMO (PMHAHCOBOMO
nHctpymenta (NUM) Ha 6a3oBbin akTus (BA);

nepecuynTaHHas HWKHSAS rpaHMua LEeHOBOro Kopuaopa npou3BOAHOMO
dmHaHcoBoro nHctpymeHta (NUM) Ha 6asoBbivt aktue (BA);

BEPXHASA rpaHuLa AuanasoHa OLEHKMN PbIHOYHBLIX PUCKOB NMEPBOrO YPOBHS
npou3BogHoro omHaHcoBoro nHectpyMmeHnta (NUM) Ha 6a3oBbii aktuB (BA);

BEPXHAS rpaHuLa AmanasoHa OLEHKU PbIHOYHbIX PUCKOB BTOPOrO YPOBHS
npousBogHoro pmHaHcoBoro nHetpyMmenta (NUM) Ha 6a3oBbivi aktus (BA);

HWKHAA rpaHyua AnanasoHa OLEHKWM PbIHOYHbIX PUCKOB MEPBOro YPOBHS
npoussogHoro omHaHcoBoro nHetpymenta (NUM) Ha 6a3oBbiv aktus (BA);

HWKHASA rpaHnua AuanasoHa OLEHKU PbIHOYHBLIX PUCKOB BTOPOro YPOBHS
npoussogHoro mHaHcosoro nHetpymeHta (NUM) Ha 6a3oBbiv aktus (BA);

OrpaHUYMTENbHBIN  KOIPMULMEHT, OMpedeneHHbIn B COOTBETCTBUM

¢ MeTtoaukol pacyeta MHAMKATOPOB (POHAOBOIO PbIHKa;

OTKMOHEHWEe OT LIeHTpa pacyeTa PUCKOB AONA BEPXHUX rpaHuL LeHOBOro
kopuaopa NepBoro W/vnm BTOPOro YPOBHSI MPOWM3BOAHOIO (OUHAHCOBOIO
WHCTPYMEHTa.

OTKMOHEHWE OT LEHTpa pacyeTa PUCKOB Ans BEPXHEW rpaHuULibl LLEHOBOIO
Kopuzopa nepeoro ypoBHs NPOV3BOAHOTO (OUHAHCOBOrO MHCTPYMEHTA;

OTKIOHEHWE OT LIeHTpa pacyeTa PUCKOB AJ1si BEPXHEN rpaHuLbl LEHOBOIO
KOpWaopa BTOPOro YPOBHS NPOU3BOAHOIO (OMHAHCOBOIO MHCTPYMEHTA;

rpaHuua gvanasoHa pUCKOB OTKIIOHEHUI OT LEeHTpa pacyeta pUCKOB Ans
BEPXHEM W HWKHEeM rpaHuubl LEHOBOro Kopugopa MNpou3BOAHOMO
dmHaHcoBoro nHctpymeHnta (NUM) Ha 6a3oBbiii aktus (BA);

nepecuntaHHas rpaHuua Avana3oHa PWUCKOB OTKIMOHEHUM OT LeHTpa
pacyeTa pUCKOB ANs BEPXHEW M HWKHEW rpaHuL LIEHOBOro kopugopa
npoussogHoro unHaHcoBoro nHectpyMmeHTa (NUM) Ha 6a30Bbin akTuBs,;

cToumocTb 6a30BOro akTMBa B AeHb T, onpeferieHHas B COOTBETCTBUM CO
cneuundukaLmnen cooTBeTCTBYHOLWEro obovepca;

pacdeTHas UeHa onepauMM C WHOCTPaHHOW BamnwTon / onepauun
BalOTHLIN CBOM B NPOLEHTax Ha pacyeTHYo AaTy Tiyo;

pacdeTHas UeHa onepauMuM C WMHOCTpPaHHOW BanTon / onepauum

BamOTHbIN CBOMN B NPOLIEHTaX Ha pacyeTHyto AaTy Teypir;

aata onpegeneHnd pacquHoﬁ LUeHbl MNMpon3BOOHOIo (bl/IHaHCOBOFO

MHCTPYMEHTA,
naTta UCNnoJiIHeHNA Npon3BoOAHOIO CpI/IHaHCOBOFO MHCTPYMEHTA;

AaTa UCMomnHeHus dbrodepca, Grnkaniiero no CPoKy UCMONMHEHNS K Teypir,
nony4yeHHass C BHELUHUX WCTOYHMKOB, ONS KOTOPOW CPOK WCMOSTHEHUS
(pbtovepca MeHbLIE Teypir;
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T,

Tfix—2

U_IRy,(BA, Num)

T(Num)

AaTa UCMorHeHWs brodepca BrimxxaiLlero no CPOKy UCMONMHEHUS K Ty,
Mony4YeHHasi C BHELUHUX WCTOYHMKOB, ONS KOTOPOW CPOK WCMOSNTHEHUS
(btouepca 6onblue Ty

AaTa NCNomnHeHna dbloyepca BrivKanLLero no CPoKy NCMOMHEHNA K Ty,
NOMy4YeHHas! C BHELLHUX UCTOYHUKOB;

Aara, cooTBeTCTBYyOLWas ABYM pabodnm oHsIM [0 AaTthbl (oUKcaLmm peectpa
aKUMOHEepPOB AN BbinnaTbl AMBUAEHOOB;

TeKyuwiaa CTaBka puUCka pocTa MNpOUeHTHbIX CTaBOK MNpou3BOAHOIO
q)VIHaHCOBOI'O MHCTPYMEHTa B NpoueHTax rogoBbiX.

KBaHTUb HOPMAanbHOIO pacnpefeneHnst COOTBETCTBYHOLLErO YPOBHS
nosepus, ABNSAOLIErocs dbyHAameHTarnbHbIM napameTpom
N ycTaHoOBNeHHoro KomuteTom Ans pbiHka 4epuBaTUBOB,;

nokasaTefnlb BOMNaTUNbHOCTU, PACCYUTAHHbIA B COOTBETCTBUU C rnaBon 3
MeToankn onpegeneHus puck-napameTpoB (PMHAHCOBLIX MHCTPYMEHTOB
n hyHOamMeHTanbHbIMM NapameTpamu pbiHka 4epUBaTMBOB:

Ana pacyeTa CTaBOK pOCTa/I'Ia,D,eHVIFI PbIHOYHOTIO PUCKa pacCYNTbiIBAETCA Ha
OCHOBE MaKCUMaribHOr0 OTHOCMTENIbHOrO OTKIIOHEHMSI LeHbl 6a3oBoro
akTmBa npon3BOAHOIo q)VIHaHCOBOI'O WHCTPYMEHTa 3a VICTOpI/I‘-IeCKI/IIZ
nepwuoa;

AN pacyeTa CTaBoK pocTa/naaeHunsi NPOLIEHTHOrO prUcka paccymTbiBaeTcs
Ha OCHOBE:

Ons  npou3BOAHbIX (PUHAHCOBBIX WHCTPYMEHTOB, 6a30BbIM aKTMBOM
KoTopbIX saBnsATca akumn, unHgekc KASE, makcnmanbHoe abcontoTHoe
OTKNoHeHue nHankatnsHon KB BantoTel HOMMHaNa Ans KIoYeBbIX CPOKOB
NPOM3BOAHbBIX (PUHAHCOBBIX UHCTPYMEHTOB;

ONs NpOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB, 6a30BbIM aKTUBOM
KOTOpPbIX SIBASAOTCA KypCbl MHOCTPAHHbLIX BantoT MO OTHOLUEHMWIO K TEHre,
MakcuMaribHoe abCOMNOTHOE OTKIOHEHME pacYeTHbIX LEeH onepauumn
C MHOCTpPaHHOM BanoToOM / onepaunin BantioTHLIN CBON B NPOLIEHTaX Ha ans
COOTBETCTBYIOLUUX  KMHYEBbLIX CPOKOB MPOM3BOAHbIX  (PMHAHCOBbLIX
WHCTPYMEHTOB;

nepuog BPEMEHW OT TeKylwew faTbl A0 NocregHero AHA obpalleHusi
npousBogHoro omHaHcoBOro MHCTpyMmeHTa (Num), BblpaXeHHbIN B J0NsX
OT Troga, paccyMTbiBaeTCd KakK KOMWYECTBO KaneHOapHbIX —AHewn
B YKa3aHHOM nepuoge, AeneHHoe Ha 365.
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