AO "KINUPUHIOBbIN LEHTP KASE"

OTHET

o cobnroaeHnn AO "KnMpUHroBbIN LUEHTP
KASE" npnHumnnoB CPMI-IOSCO PFMI

r. AnmaTtbl
2026



1. BBeaeHue

B nokymeHTe "lMpuHumnbl ons mHdpacTpykTyp dpmHaHcoBoro pbiHka" (“Principles of financial market
infrastructures”), onybnmkoBaHHoM MexayHapogHOW opraHu3auvein KOMUCCUIA Mo LEeHHbIM Bymaram
(MOKLB) coBmecTHO ¢ KomuTeTom no nnaTexHbiM 1 pacyeTHbiM cuctemam (KIMPC) 12 anpens 2012
roga (gpanee — [lpuvHuuMnel), npeacTaBneHbl 24 OCHOBOMOMarawWux npuvHUMNa paboThl
WH(PACTPYKTYPHBIX OpraHm3aumin hMHaHCOBOrO pbiHKa. [aHHble [NprHUunibl ycTaHaBnNuBakT npasumna
n TpeboBaHWs, KOTOpble [OMKHbI COGMIOOATECA OpraHM3auns MK, BbIMONHAWUMN - OYHKLMK
LeHTparnbHbIX KOHTPAreHTOB, TOPrOBbIX PENO3UTOPUEB, LIEHTPAsbHbIX AEN03UTAPUEB LIEHHbIX Bymar u
nnaTexHelx cuctem (ganee — UOP). lMpuHuumnel npusBaHbl NOMoYb obecneuntb Ge3onacHoCTb,
appeKkTNBHOCTL N ycToN4YMBOCTL NDOP.

NOP o06sasaHbl ogMH pa3 B ABa roga packpbiBaTb MHOPMaUUKO O CTeneHu cobniogeHns mmn
MpuHumMnoB. HacTtosawmi aokymeHT npeacrtasnsdetr cobon otyeT o cobrogeHun AO "KnmpuHrosbin
ueHTp KASE" (nanee — KACC) NMpuHUMNOB NPUMEHUTENBHO K OYHKLMSIM LEHTParlbHOIO KOHTpareHTa,
KIIMpUWHra n pac4eToB No oMHaHCOBbIM UHCTPYMEHTaM.



2. OnucaHue NOP

KACC saBnsieTcs akuMOHEepHbIM ODOLLECTBOM — OOYEepHEW opraHu3aumen akumoHepHoro obuiecTBa
"KasaxcTtaHckas oHgoBas Oupxa" (oanee — bBupxa), cosgaHHOM nyTeM peopraHu3auuu
(NnpeobpasoBaHus) ToBapuLIECTBA C OrpaHUYEHHON OTBETCTBEHHOCTLIO "eTrade.kz", eaAMHCTBEHHBIM
yupegutenem (akumoHepom) KOToporo sensnace bupxa.

OcHoBHbIMK Buaamn gesitenibHocTM KACC sBRSOTCS KNMPUHIoBast AesTENbHOCTb MO cAefnkam C
(PUHAHCOBBIMW MHCTPYMEHTaMN U AEATENbHOCTb MO OCYLLECTBMEHMIO OTAENbHbIX BUOOB 6AaHKOBCKUX
onepauun. OgHoBpeMeHHO ¢ 3Tum KACC BbicTynaeT B kadectse LIK.

KACC okasblBaeT KNMPUHIOBble YCMYrM Ha OCHOBaHUM COOTBETCTBYHOLLEN NULIEH3UWN, BblOAHHOW
AreHTcTBOM Pecnybnukn KasaxctaH no perynvpoBaHuiO U pasBuUTUIO PMHAHCOBOMO pbiHKa (ganee —
APP®P, ynonHomou4eHHbIV opraH) B 2023 rogy. Ha cerogHsawHuin aeHb KACC aBnseTcs eaUHCTBEHHON
opraHusauven, OCYLECTBNALWEN KIMPUHIOBYK [OESATEeNbHOCTb B paMkax 3akoHoAaTenbcTBa
Pecnybnuku KasaxctaH n okasbiBatowen ycnyrm LIK Ha ¢doHOoOBOM M BanOTHOM pbIHKax, a Takke
pblHKE OepuBaTUBOB.

WcnonHsas dpyHkuum LIK, KACC npuHMmaeT Ha cebsi pUCKM HEUCMONHEHWUS KIMPVHIOBLIMUW yYaCcTHUKaMM
cBOUX 06sA3aTeNbCTB U OOHOBPEMEHHO rapaHTUpPyeT MCMoSiHeHWEe 0053aTenbCTB neped KaxabiM
A06POCOBECTHLIM  KIUPUHTOBBIM  Y4aCTHUKOM. OTO MNO3BONSET KIMPUHTOBLIM Y4acTHUKaM Mpu
3aKIOYEeHMN COENOK OLEeHMBaTb PUCKU Tonbko Ha LK, TemM cambiM HMBENUpys KpeOWTHbIA pUCK
KOHTpareHTa.

Cwuctema ynpasnenusa puckamu LIK, ncnonb3aytoLas B CBOEN OCHOBE eANHO0DPa3HbIv Noaxo[ K OLeHke
PWCKOB Ha BCEX pblHKax, HaueneHa Ha obecneyeHme ero HageXHOCTW U YCTOMYMBOCTM B nobon
PbIHOYHOW CUTYaLmu.

OcHoBHble 3agayun cuctembl puck-meHegxmeHTa KACC kak LIK 3akntovatoTcs B:

—  CHWXEHWM BO3MOXHbIX MOTEPb MYyTEM OrPaHUYEHUs1 YPOBHS MPUHUMAEMbIX PUCKOB NO BCEM
obcnyXmBaeMbIM pbiHKaM;

— obecneyvyeHumn OOCTaTOYHOCTU CpencTB ANnd NOKPbITUA NOTeHUUanbHbIX y6bITKOB KaK 3a cyeT
o6ecnequMﬂ, npenctaBNeHHOro KIMpUHroebiMnU yYacCTHUKaMu, Tak U 3a cyeT COOCTBEHHbIX
cpencTs;

—  obecneyveHUn HaLEeXHOro PYHKLMOHMPOBAHUS CUCTEMBI KITMPUHTa 1 pacyeToB, B TOM Yucre 3a
CYeT CBOEBPEMEHHOW MWOEHTUMUKALMM PUCKOB U MeEpP OMepaTMBHOrO W aAeKBaTHOro
pearmpoBaHusi NpU BO3HUKHOBEHUWN PUCKOBbLIX CODBLITUIA.

maBHasa n ocHoBHadA 3agada KACC — obecneuntb (PMHAHCOBYIO CTabUNbLHOCTL Ha 0BCNyKUBaeMbIX
pblHKax 3a CYyeT HageXHOM U cTabwunbHOW, OTBeYalLlen MexayHapoOHbIM CTaHgapTam CUCTEMbI
ynpaBneHnss puckamv 1M NpegocTaBnsaTb yYaCTHMKAM PblHKA KIUPWHIOBbLIE W pacyeTHble yCnyru, a
Takke ycnyrm LUK, cooTBeTCTBYOLWME HanNy4LWM MexXayHapoaHbiM BU3HeC-npakTukam.

npe,D,OCTaBJ'IFleMbIe KACC ycnyrm MHOroCTOpOHHEro HeTTuHra no3BosNiIAT KIMUPUHIOBbLIM yHaCTHUKaM
NOBbICUTb 3d)¢)eKTMBHOCTb MHBECTUPOBAHNA N YMEHbLUUTb TPaH3aKUMOHHbIE N3OEPXKN.

26 pgexabps 2024 roga peweHvem CoBeTa OMPEKTOPOB 6bINO NopyyeHo MNpaBneHno oCcyLeCcTBUTL
MEepONpUATUS NO NOJNyYEHU0 BPOKEPCKOM NULIEH3UN B paMKkax KoHuenTa yyactus KACC B passutumn
nukemngHoctn Ha KASE Global.

C 10 wmroHs 2025 roga KACC pacwuvpun gestenbHOCTb Ha PbiHKE LieHHbIX Oymar, nonyyYuB npaBo Ha
ocyliecTtBrneHve 6pokepckon peAtenbHocTM 6e3 npaBa BeAeHVUs CYETOB KIMEHTOB B KayecTBe
HOMWHAaINBLHOIO AepXxaTens u QUNepcKkon AesiTeNbHOCTH.

KoHTponb n Hags3op 3a (OMHAHCOBbLIM PbIHKOM K (OUHAHCOBbIMW oOpraHusauuamun B Pecnybnuke
KasaxctaH ocyuwectBnatotca HaumoHaneHbeiM BaHkom Pecny6nukm Kasaxctan (HBPK) n AreHTcTBOoM
Pecnybnukn KasaxctaH no perynMpoBaHuWio M pas3BuTUO MHaHCOBOrO pbiHka (APPOP) (mnanee —
opraHbl KOHTPONs U Haa3opa) B npedernax ux komneteHumn. KACC ocyLecTBnseT CBOK AeATENbHOCTb
B COOTBETCTBMM C 3aKoHodaTenbCcTBOM Pecnybnukmn KasaxctaH, B 4acTHOCTM € 3akoHamm "O pblHKe
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LeHHbIX Bymar”, "O6 akumoHepHbIx obLiecteax”, "O 6aHkax u 6aHKOBCKOM AesTenbHOCTH B Pecnybnuvke
KasaxcTtaH" n HopmaTtmBHbIMKU NpaBoBbiMy akTamu HEPK n APPOP.

KnrouyeBble nokasaTenu
KACC okasbiBaeT ycnyrn 58 KnmpuHroBbiM y4acTHUKaM, B TOM Yucrie:

e Ha OHOOBOM pbiHKe — 50 KMMPUMHIOBbLIX Y4aCTHMKOB, B TOM 4ucrne 1 y4yacTHUKY cUCTeMbl
yoaneHHbix Topros (Tabadul Hub);

e Ha BartOTHOM pblHKE — 43 KMMPUHIOBbLIX Y4ACTHMKOB, BKIOYan 7 (OUHAHCOBLIX OpraHu3auuii
Toproeow cpeabl (NTPro);

e  Ha pblHKE OepVBaTUBOB — 25 KIMUPUHIOBbLIX Y4aCTHUKOB.

Ha knupuHrosom obcnyxmnBaHumn Haxoamtcs 1652 doMHaHCOBbBIX MHCTPYMEHTA (C y4eTOM BO3MOXHOCTHU

OTKPbITUSI OnepaLmnii peno 1 CBoM Ha pasHble Cpokn) 289 aMUTEHTOB, BKITHOYaS:

e akumm — 158 nHctpymeHToB 140 3MUTEHTOB;
e obnuraunm — 891 nHctpymeHtoB 160 SMUTEHTOB;
e  VHOCTPaHHbIe BanoTbl — 7 BamnoTHbIX Nap.

KnupuHr Ha HeTTO-OoCHOBE ocyulectBnsetca no 341 opgHOMy (DMHAHCOBOMY MHCTPYMEHTY
(dbuHaHCOBbIE NMHCTPYMEHTbI, BKITHOYEHHbIE B CMUCOK T+).

B kauecTtBe obecneveHnss npuHUmaroTcs 265 pMHaHCOBLIX MHCTPYMEHTa ((PMHAHCOBbLIE MHCTPYMEHTbI,
BKITIOMEHHbIE B CMMCOK 0becneyeHns T+).

KACC ocyLiecTBrnsieT KIIMPUHITOBYIO AeATENbHOCTb B COOTBETCTBMU C 3aKITIOYEHHBLIMWU OroBOpaMu Ha
KIMpUHroeoe O6CJ'Iy)KVIBaHI/Ie, onpegendawwmMn  nopAgoK U yCnoBuA B3aUMOAENCTBUA C
KIMNPUHIoBbIMN Y4aCTHUKaMN.



1. MpuHumnsb

MpuHUMN

CooTBeTCcTBME

OnucaHue

1. MpaBoBas ocHoBa

NOP domxHa umemb 0BOCHOBaHHYI, HEMKO CGhOPMYUPOBAHHYIO, NPo3padyHyro U obsisamesibHyto Orsl UCMOMHEHUSI rpasosyto 0CHogy Onsi Kaxdo20
CywecmeeHHo20 acriekma ceoeli 0essmesibHOCMU 80 8CEX COOMBEMCMEBYUUX HOPUCOUKUUSIX.

CooTBeTCcTBYET
Kputepui 5 NMpuHUMNa He NpUMeHNM

Kpumepud 1

lMpaBoBas ocHoBa pAomkHa obecnevnBaTb
BbICOKYD CTEMeHb OnpefeneHHocTn o
Kaxkgomy CyLLECTBEHHOMY acnekTy
OEeATEeNnbHOCTHU NoP BO BCEX
COOTBETCTBYIOLLNX IOPUCONKLUSIX

CobniogaeTcs

B pestensHocTn KACC npuMeHUMbIM NpaBoMm siBnisieTcs npaBo Pecny6nvku
KasaxcTaH.

[MpaBoBO/ OCHOBOW  KITMPUHIOBOW OEATENbHOCTU U OeATENbHOCTU
LeHTpanbHOro KoHTpareHTa senseTtca 3akoH Pecnybnvkn KasaxctaH ot
02.07.2003 r. Ne 461-11 "O pbIHKe LeHHbIX Bymar" (aanee — 3akoH o PLIB) un
COOTBETCTBYIOLLME HOpPMAaTMBHbIE NPAaBOBble aKTbl OPraHOB KOHTPOMS U
Hag3opa O KNUPWMHIOBOW AEATENbHOCTU W LieHTparibHOM KOHTpareHTte, B
YacTHOCTHU:

— noctaHoeneHue MNpaenenns Hb PK ot 29 oktabps 2018 roga Ne 254 "O6
yTBEpXAeHun [MpaBun OCYyLLECTBNEHUS KIIMPUHIOBOW AeATENbHOCTM MO
caenkam ¢ UHaHCOBbIMU UHCTPYMEHTamMu";

— noctaHosneHue Mpaenexnna HB PK ot 24 despansa 2012 roga Ne 59 "O6
yTBepxaeHun TpeboBaHui K cucTeme ynpaBneHus pUckaMmu KIUPUHIoBON
opraHnsaumu, yCrioBUsiM 1 nNopsaKy MOHUTOPUHIa, KOHTPONSA U yrpaBneHns
pucKkamu B KIMPUHIoBOW opraHnsaumm’;

— noctaHoBneHue lMpasnenna HB PK ot 28 aHBapsa 2016 roga Ne 11 "O6
yTBEpXAeHUN TpeboBaHui kK cucTeMe ynpaBreHnst puckamy LLeHTpanbHOro
KOHTpareHTa, yCrioBusiM U Nopsiaky MOHUTOPUHIa, KOHTPONS U yrpaBreHus
pucKkamu LeHTpanbHOro KoHTpareHTa".

B cootBeTcTBUM CO cTaTben 77-1 3akoHa o PLB:

- KNMPUHIOBYIO AEATENBHOCTb N0 caefikaM ¢ UHAHCOBLIMU MHCTPYMEHTaMM
BrpaBe OCYLEeCTBNATL OpraHusauum, obragamwwme nUUEH3UsIMM  Ha
KINMPUHIOBYHO AeATENBHOCTb MO cAenkam ¢ (PMHAHCOBBLIMU MHCTPYMEHTaMMU,
LeHTparnbHbI Aen0o3UTapui;

- pacyeTHOW opraHu3aumen MoryT SABAATLCA LeHTpanbHbIN eno3uTapui u
(vnn) cpoHpoBas Gupxka m (MnNu) KNMPUHIoBas opraHusauus, u (Mnu) uHas
opraHusauusi, obnagatoLas nuueH3nen Ha NepeBoAHbIE onepauun.




B cooTtBeTCTBMM CO cTaTbk 77-2 3akoHa o PLIB byHKUMAMM KNUMPUHTOBOWN
opraHusaumm SBnsTCS:

1) npuem 1 06paboTka MHGOPMaL MU MO 3aKIKYEHHbIM CAENKaM, ee CBepka
N KOPPEKTMpPOBKA B COOTBETCTBUW C BHYTPEHHUMMW OOKYMEHTaMu
KMPUHIOBOW OpraHv3aunu;

2) y4yeT napameTpoB 3aKMYEHHbIX caenok, uHdopmaumm o6 wux
noATBEPXKAEHMM, MONTHOM UIN YaCTUYHOM UCMOSTHEHUWN UM HENCTIONHEHWM;
3) onpepeneHve TpeboBaHun n (Mnu) 06A3aTenbCTB YyHaCTHUKOB CAEMKU C
(PMHAHCOBLIMU WHCTPYMEHTaMK, CyObEKTOB, y4yacTBYKOLWMX B pacyeTax
(CTOpPOH cOenok, OCyLLEeCTBNALINX NAaTeXN UM nepesoabl (hMHaAHCOBbIX
WHCTPYMEHTOB), B pe3yrfbTaTe 3akiioyeHus caenok ¢ uHaHCOBbIMU
WHCTPYMEHTamu;

4) noprotoBka M nepejadya MpuKa3oB MO pesynbTataM  KIMPWHIOBON
OesaTenbHOCTN pacyYeTHOW opraHM3auny;

5) B cry4yae BbIMOMHEHUS KIMPUHIOBOW OpraHu3aumen  yHKLMR
LeHTpanbHOro KOHTpareHTa, BbIMyCK KIMPUHIOBLIX CepTUMKaToOB yvacTus;
6) uHble dyHKUMKW, NpefyCMOTPEHHbIE 3akoHoAaTenbCcTBOM Pecnybnukn
KasaxcTaH 1 BHyTPEHHUMY AOKYMEHTaMu KIMPUHIOBOW OpraHv3aunn.

B cnydae oTtkpbitud KACC GaHKOBCKMX CYETOB B WMHOCTPaHHbIX 6aHkax
(pacuyeTHbIX oOpraHusauusix) 3a npegenamu Tepputopun Pecnybnuvku
KasaxctaH K [OroBOpHbIM OTHOLIEHWAM C TakMMU OpraHusaunsamm
NpUMeHSTCA TpeboBaHMsA 3akoHo4aTeNbCTBa CTPaHbl-MECTOHAXOXAEHNS
KACC, ecnu cornawexve mexgy KACC M MHOCTpaHHbIM 6aHKoM He
yctaHaBnuBaeT uHoe (CWIA, EC, P® wn pgpyrme cooTBeTcTBYOLLME
ropucamKumnn).

KACC B3auMoaencTByeT C YNonHOMOYeHHbIM opraHom n HBPK (ganee —
opraHbl KOHTpONs WM Hap3opa), WHbIMWU FOCYAapCTBEHHbLIMU oOpraHamu ¢
uenbo obecneyeHns B HOPMAaTMBHbIX aKTax BbICOKOW CTENeHU MpaBoOBOW
onpefeneHHOoCTU B KaX0oM CyLLeCTBEHHOM acnekTe aeatensHoctn KACC.

B lNMpasunax ocyLllecTBNeHUs KNUPUHIOBOW AeATENbHOCTU NO cAenkam c
PUHAHCOBbIMU UHCTpyMeHTamu (ganee — [lpaBuna knupuHra) KACC
YCTaHOBMEHbl YCMOBUSA OCYLUECTBNEHUS KNMPUHIOBOW [AesATEeNbHOCTN W
dyHkumn  LIK B cooTBeTCcTBMM C 3akoHodaTtenbcTBom Pecnybnuku
KasaxcTaH.

KACC ocyuwectengeT dyHkunn LIK Ha dhoHO0BOM pbiHKeE.




KACC ocyuiectBngeTr CBOKO [OeATEeNbHOCTU Ha OCHOBaHWUW CrieayoLwnx

BHYTPEHHMX AOKYMEHTOB:

B yactn pestenbHocTu KnupuHroson nanatbi:

1) PernameHT npoBedeHUs KIMPUHIOBLIX Ceccu no caenkaMm ¢
LeHTparnbHbIM KOHTpareHToMm;

2) lMopsgok OTKPLITUSA, BEAEHMUS U 3aKPbITUS KIMPUHIOBbBIX CHETOB,
TOproBo-kKNUpuHroebix cyetoB AO "KnnpuHrosbiii LeHTp KASE" Ha
POHOOBOM PbIHKE;

3) WHCTpyKuua no BbIMYCKY, pasMeLLeHuto, OOpalleHno 1M noralleHuto
KIMMPUHIOBbLIX CEPTUPUKATOB y4acTus;

4) MNpaBnna ocCyLLeCTBEHUA KIUPUHIOBOW AeATeNbHOCTU MO cAenkam C
(PUHAHCOBbLIMU MHCTPYMEHTaMW;

5) lNonoxeHne O KMUPUHIOBbIX Y4acTHUKAX;

6) MeToguka onpegeneHns pacyeTHbIX LEeH LieHHbIX Oymar;

7) Metoguka onpegeneHvs pasmepoB KIMPUHIoBbIX hOHO0B;

8) MeToguka onpeaeneHus puck-napameTpoB UHAHCOBBLIX MHCTPYMEHTOB;

9) lMonoxeHne o KNMPUHroBbIX cOopax 1 HeyCToNKax;

10) lMopsgok BkNOYEHWUs (PUHAHCOBLIX MHCTPymMeHTOB B Cnmcok T+ u
Cnmcok obecnevenns T+;

11) TlNNpaBuna okasaHus yCcnyr npuema, y4eta u KOHTPOrs 3anoroBoro
obecneyeHuns B cucteme obecnedyeHns 3aBepLLIEHHOCTM pac4eToB B
MexX6aHKOBCKOW CUCTEME NNAaTeXHbIX KapTovek

Kpumeputi 2

NOP gomkHa MmeTb NpaBuna, npoueaypbl 1
KOHTPaKTbl, 4YeTKo  CcdOopMynnpoBaHHbIE,
MOHATHbIE [ COOTBETCTBYHOLLME
JencTeyoLlemy 3aKoHoaaTenbCcTBY "
HOPMaTUBHbLIM JOKYMEHTaM

CobniogaeTcs

MpaBuna knupuHra nNpoxoasT npoueaypy CcorfnacoBaHMs C OCHOBHbIMMU
nogpasgeneHuamm KACC, B TOM u4mcne ¢ PacdeTtHonm nanaTon,
FOpuanyeckum otgenom, a takke ¢ L, KNUPUHIOBbIMK yYacTHUKaMU, U
ytBepxgatotcs CoOBETOM [OUPEKTOPOB, B COCTaB KOTOPOro BXOAAT
He3aBUCKMMble 3KCMepTbl U NpeacTaBUTENU OpPraHoOB KOHTPOMS U Haasopa.
Takas npouedypa cornacoBaHuWs HarmpaBfieHa Ha  obecrnedeHve
NPoO3pavyHOCTM N MakCUMarbHOW onpeaeneHHOCTU npouenyp, ONMcaHHbIX B
MNpaBunax KNUpUHra, a TaKkke COOTBETCTBUA TpeboBaHNsIM
3akoHopartenbcTtBa Pecnybnukn KasaxcTaH, OCHOBHbIM TEHAEHUUAM
pa3BuTUS (PMHAHCOBBLIX PBIHKOB Y MOTPEOHOCTAM YYaCTHUKOB pbiHKa

CornacHo [lpaBunam knupuHra k cgenkam ¢ LIK npumensetcs mexaHu3m
OMKpPbIMOU oghepmbl, NPEeACcTaBAsAWMUN  cobon  crnocod UCNONHEHUSI



https://kase.kz/files/normative_base/clearing_regulations_CCK.pdf
https://kase.kz/files/normative_base/clearing_regulations_CCK.pdf
https://kase.kz/files/normative_base/order_accounts_CCK.pdf
https://kase.kz/files/normative_base/order_accounts_CCK.pdf
https://kase.kz/files/normative_base/order_accounts_CCK.pdf
https://kase.kz/files/normative_base/instruction_KSU_CCK.pdf
https://kase.kz/files/normative_base/instruction_KSU_CCK.pdf
https://kase.kz/files/normative_base/clearing_rules_CCK.pdf
https://kase.kz/files/normative_base/clearing_rules_CCK.pdf
https://kase.kz/files/normative_base/clearing_participants_CC.pdf
https://kase.kz/files/normative_base/metodika_rc_CCK.pdf
https://kase.kz/files/normative_base/clearing_fund_CCK.pdf
https://kase.kz/files/normative_base/metodika_rp_CCK.pdf
https://kase.kz/files/normative_base/clearing_sbor_CCK.pdf
https://kase.kz/files/normative_base/CCK_instruments_T+.pdf
https://kase.kz/files/normative_base/CCK_instruments_T+.pdf
https://kase.kz/files/normative_base/clearing_rules_cards_CCK.pdf
https://kase.kz/files/normative_base/clearing_rules_cards_CCK.pdf
https://kase.kz/files/normative_base/clearing_rules_cards_CCK.pdf

AOroBOpPHbIX 00s13aTENBLCTB MO 3aKIHOYEHHbIM  CAENKam nocpeancTesom
aBTOMaTU4YECKOIro BKIMlOYEHUA B COEJIKY LlK.

Takmum obpasom, nocrie 3aknoyeHnsa caenkm KACC, ocywectBnsasa QyHKLUN
LIK, aBTOMaTU4eCKku CTaHOBUTCHA KOHTPareHToOM Mo JaHHOW caenke, ABNASCh
npodaBLOM Ans Kaxgoro nokynatens W nokynatenem Ans Kaxaoro
npogasLa.

KACC npuobpetaetr ocoboe npaBo CBOMMW LEWCTBUAMU MOPOXAATb
0083aHHOCTN Y  KIAMPUHIOBBIX YYaCTHWKOB, BKMYad MNpUHATUE U
WCMOMHEHNE KIMPUHIOBBLIM Y4aCTHMKOM 00SA3aTenbCTB MO BCEM CAENKaMm,
3akntoYeHHbIM oT ero uMeHn KACC B pamkax ocyLlecTBneHus npoueayp no
yperynupoBsaHuio gedonta B coOTBeTCTBUM C [lpaBunamu KnvpuHra u
OpYrux BHYTPeHHUX gokymeHToB KACC.

KnnpurHrosbIvi y4acTHUK Npu npucoeanHeHnn K [1oroBopy O KIMPUHIOBOM U
pacyeTHOM obcnyxuBaHuM nyTem noanucaHns 3asBreHns O MPUCBOEHUN
crtatyca KMUPWHIOBOrO Y4yacTHMKA W NpUCOeMHEeHUW K [OO0roBopy O
KMMPUHIOBOM W pacyeTHOM OOCNyXWBaHWWM cornawlaeTcs Cco BCEMMU
ycrnosusamu n nopsgkom ocyuwecteneHms KACC ycnyr, onpeaesieHHbIMU
Mpasunamu knupwuHra, MNonoxeHNeM O KMUPUHIOBbIX YY4aCTHUKAX U UHbIMU
BHYTpPEHHMMN pokymeHTamn KACC, OTHOCAWMMUCA K  KIMPUHTOBOW
OeatenbHoCTU

Kpumeputi 3

NP pomkHa MMeTb BO3MOXHOCTb YETKO WU
MOHATHO OMNpefensaTb MpaBOBYKD OCHOBY
CBOEW OeATEeNbHOCTU ANS COOTBETCTBYHOLLMX
KOMMETEHTHbIX OPraHoB, YYacTHWUKOB, U Mpu
HeOOXOAMMOCTU, KIMEHTOB Y4aCTHUKOB

CobniogaeTcs

KACC ocylwecTengaer CBOIO JeaTernbHOCTb Ha OCHOBaHWMn
3akoHogatenbctBa Pecnybnvkun KasaxctaH, ycrtaBa W BHYTPEHHUX
OOKYMEHTOB, onpefensiowmx npasoBble OCHOBbl gestensHocTn KACC.
Ycnosus JoroBopoB 00 OKa3aHWW KIVPUHIOBLIX YCNYr C KIMPWHIOBLIMU
yyacTHukamu onpegenexbl B [MpaBunax knupuHra u B [lonoxeHun o
KIMUPUHIOBbLIX y4acTHUKax. [laHHble JOKYMeHThI pa3melleHbl Ha cante KACC
B cBOOOAHOM JocTyne

Kpumepudi 4

N®P pgomkHa umeTb NpaBuna, npouenypbl 1
KOHTPaKTbl, MMELLME UCKOBYIO CUITy BO BCEX
COOTBETCTBYIOLLUX FOPUCOMKUUSAX.
Heobxoouma BbICOKas cTeneHb
onpefeneHHocTM B TOM, 4YTO [OEeWCTBU4,
npegnpuHaTtele MPP Ha oCHOBaHMM TaKuUx
npasun n npoueayp, He oyayt
NPUOCTAHOBIEHBI, NpuU3HaHbI

CobniogaeTtcs

OTpaxeHue BO BHYTpeHHUX gokymeHTax KACC, B ToM yucne B lNMpasunax
KNMpUWHra, COOTBETCTBYIOLLMX 3akoHoAaTenbCcTBy Pecnybnukn KasaxcraH,
HOpPMaTMBHbLIM MPaBOBbIM akTamM OpraHoB KOHTPOMS W Haasopa, Kak
cneacTBue CHWXeHWe pucka npusHaHusa gencteun KACC B COOTBETCTBUM C
3TMMM  NpaBUNamMn  HeOEWCTBUTENbHbIMKM  (MMELWMMKM  0OpaTHyHo
cuny / NpuoCTaHOBMEHHbIMW) / NPU3HaHUSA cornawleHunmn
HeOencTBUTENbHBIMK 0becneunBaeTcs 3a CYeT MNPOBEAEHMS MpPaBOBON
3KCNepTn3bl JOKYMEHTOB CO CTOPOHbI topuandeckoro nogpasgeneHna KACC
W npeacTaBuUTENEn opraHoB KOHTPOSIA U Haa3opa.




HeOeNCTBUTENBHLIMU UM UMETb OGpaTHYHO
cuny

B cootBeTcTBUM C NYHKTOM 2 cTaTbu 77-3 3akoHa o PLIB B3anmooTHOLWEHNS
KMMPUHIOBOW OpraHu3aumMm c cybbektamu, Monb3yWUMUCa ycnyramm
KNUPUHIOBOW OpraHusauun, onpegenstotca [lpaBunamm  KNUPUHrOBON
opraHusaumm

Kpumeputi 5
NOP, ocywectBnsiowas OeAaTeNbHOCTL B
HECKOMbKUX topuUCoMKUMSX, JOImKHa

BbISIBMIATb M CMsiIrMaTb PWUCKW, BbI3BaHHbIE
noTeHUManbHbIM  KOHGIIMKTOM  MPaBOBbIX
HOPM pasHbIX PUCANKLNIA

He npumeHumo

He npumenumo k KACC.

KACC ocyLlecTBMsieT CBOK AeATENbHOCTb Ha Tepputopun Pecnybnuvkn
KasaxcTaH

2. YnpaBneHue

P dormxkHa umemb Y4emKyIo U po3payHyto cucmemy yrpasseHusl, obecrniequsarowlyto bezonacHocms U agpghekmusHocmb MOP, a makxe cmaburibHoCMb
¢uHaHcosol cucmembl 8 6osiee WUPOKOM CMbiciie, Opyaue acrnekmsbl, npedcmasnsowue obuwecmeeHHbIl UHMepec, u OocmuxeHue uernel

3auHmepeco8aHHbIX CIMIOPOH.

CooTtBeTcTBYET

Kpumepudi 1 CobniopaeTcs BesonacHoctb n addpektmBHocTb KACC obecneumBaetcsa nytem
NOP [OMKHa NMeTb uenm, cobnogeHus TpeboBaHMIn YNOMHOMOYEHHOro opraHa, npeabsaBnsAembiX K
npegycmaTtpusatoLne nepeooyepenHoe OpraHuM3aLMOHHOW  CTPYKType, cucTeMe  yrnpaBreHus  puckamu,
obecrnedyeHve 6e30nacHoCTU " NPOrpaMMHO-TEXHUYECKOMY KOMMMEKCY W APYrMM YacTHbIM acrekram

acpdpektusHoctn PP, n B ABHOM chopme
noaaepuBaTtb (OMHAHCOBYHO CTabUNBHOCTL U
apyrve acrnexrsl, npegcrasnsoLme
00LeCTBEHHbIN UHTEPEC

AaedaTeribHOCTU KJ'IVIpVIHFOBOVI 7] pacquHon opraHun3auun.

KACC Takke pyKOBOACTBYEeTCA CBOMMMW MNOMUTUKaMM W Mpasunamm
ynpasneHns  puckamu. HenpepbiBHOCTL  geatenbHocTn  KACC
obecneunBaeTca B pamkax gorosopa ¢ bupxenn no npegocTtaBneHuio
Joctyna K nporpaMmHOMy —obecnevyeHuto U MHGOpMaLMOHHO-
KOMMYHWKaLMOHHON  WHMPacTPyKType,  BKMOYaloWwMm  Mepbl Mo
obecneyeHno  UHMOPMALMOHHON W  TexHuyeckon HesonacHocTw,
HeobxoduMble ONA YCTOMYMBOrO U HemnpepbiBHOrO (MYHKLMOHMPOBaHUS
Bupxu n KACC.

Ycnosus 1 nopsagok (OyHKUMOHUPOBAHUSA CUCTEMbl (KOPNOpaTUBHOIO)
yrnpaBreHus, KOMNeTeHUMsl, 06S3aHHOCTN N OTBETCTBEHHOCTb €€ OPraHoB
onpegeneHbl 3akoHoM Pecnybnuku KasaxctraH "OO akuMOHEpPHbIX
obuiecTtBax", 3akoHom o PLIB, noctaHoBneHnem lMpasneHus HEPK ot 28
saHBapsa 2016 roga Ne 11 "O6 yTtBepxgeHwn TpeboBaHMI K cuUcCTeMe
ynpaBneHns puckamu LEeHTpanbHOro KOHTpareHTa, YCroBusIM U NOpPSAaKy
MOHUTOPWHIa, KOHTPONA U  YMNpPaBliEHUS  pUCKaMU  LIEHTparibHOro
KOHTpareHTa", noctaHosneHvem [NpasneHns HBPK ot 24 ¢eBpansa 2012




roga Ne 59 "O06 yTeepxaeHun TpeboBaHUIN K CUCTEME YNPaBEHUS puckamm
KNUPUHIOBOW OpraHu3aunm, yCrioBnsiM 1 NopsaKy MOHUTOPUHIA, KOHTPONA U
yrnpaBneHns puckamum B KIMPUHIOBOM opraHusaumn”, Yctasom KACC,
Kogekcom KoprnopaTuBHOro ynpasrneHus, [lonutukon ynpasneHus
KOH(DNIMKTaMKn MHTEPECOoB, NonoxeHmuammn ob opraHax u komutetax KACC
(https : / /kacc . kz/corporate_documents), a Takke WHOUBMAYaNbHbIM
norosopom ¢ uneHamm CoseTta gmnpektopos KACC.

Cosetom aupektopoB KACC (npoTokon 3acefaHus oT 24 aekabps 2024
roga Ne 23) ytBepxaeHbl HanpasrneHust pa3sutus KACC, BKNIOYEHHbIE B
Crpatermio paseutns Ha 2025-2027 roabl, npegycMmartpuvsaoLimne
cnegywolwne HarnpasneHWs pasBUTUSA: MNOBbILWEHWE MMKBUOHOCTU  Ha
OMpXeBbIX  pblHKAX MNyTEM  pacliMpeHus  cnektpa  UHAHCOBbIX
WHCTPYMEHTOB M YCNyr, YCTAHOBMEHWS TOProOBO-KMMPUHIOBBLIX JTIMHKOB C
Oupxamn-napTHepamMu, pacliMpeHust Kpyra SMWUTEHTOB M MWHBECTOPOB;
pasBuTUE LIeHTParibHOro KOHTpareHTa, Kak Krn4eBoro MHpacTpyKTypHOro
anemMeHTa; MoAepHuU3aLuMs BHEWHEW W BHYTPEHHENn WHMPacTpyKTypbl u
BHeZpeHWe MHHOBAaLMI; NOBbILIEHWE LIEHHOCTU A5 CTENKXONAEepOoB.

Kpumeputi 2
NOP pgomkHbl uMMeTb  [OKYMEHTanbHO
3aKpenneHHble cornatlueHus (o]}

yrnpaBneHnmn, YeTKO U SICHO onpegensioLine
00653aHHOCTM U OTBETCTBEHHOCTb. J3TU
cornawieHnsa OomkHbl ObiTb AoBedeHbl A0
cBeaeHnd BnagesnbLueB, COOTBeTCTByIOLIJ,I/IX
KOMMETEHTHbIX OpPraHoB, YY4acTHWKOB M, Ha
fonee WMPOKOM YPOBHE, O6LLECTBEHHOCTH

CobniogaeTtcs

OpraHusauymoHHass ctpyktypa KACC npegctaBngetr cobow  Tun
PYHKUMOHANbHOM CTPYKTYpbl, rAe nogpasgenieHusi OpraHvM3oBaHbl B
COOTBETCTBUMN C BbIMOSTHAEMbIMU UMU OYHKLUMAMMW (KITUPUHT, PacyeTbl U
np.). KypuposaHvem nogpasgeneHuin saHuMarTcs YneHsl [NpasneHns. Bo
MHOrom opraHuaaumoHHas cTpyktypa KACC obycnoeneHa TpeboBaHnsMu
3akoHogaTenbcTBa KasaxcTtaHa, npeabsBNAemMbiMU K OpraHU3aunoHHOM
CTPYKTYpE KMMPUHIOBOW OpraHM3aL vy U LeHTPanbHOro KOHTpareHTa.

Ctpyktypa ynpaenenusa KACC cornacHo 3akoHy Pecnybnuku KasaxcraH
"O6 akumoHepHbIx obuiecTBax" (ganee — 3akoH 06 AO), NocTaHOBNEHMWIO
Mpaenenusa HauunoHansHoro BaHka Pecnybnuku KasaxcrtaH ot 28 saHBaps
2016 roga Ne 11 "O6 yTtBepxaeHun TpeboBaHWIN K CUCTEME yMNpaBneHus
pYCKaMKn LIeHTParnbHOro KOHTpareHTa, yCrnoBusM M NopsiaKy MOHUTOPUMHIa,
KOHTPONS W  ynpaBlneHWs puUCKaMM  LIEHTPanbHOrO  KOHTpareHTta",
noctaHoBrneHuto MNMpaeneHus HB PK ot 24 despansa 2012 roga Ne 59 "O6
yTBepxaeHun TpeboBaHui K cucTeme ynpaBneHuUsl PUCKaMu KITMPUHIOBON
opraHusaumm, yCrioBUsiM 1 MOPSAKY MOHUTOPUWHIA, KOHTPONS W ynpaBneHus
pyckamMn B KNMpuHroBon opraHusdaumm” n YctaBy KACC coctout wu3
BbICLLErO OpraHa, siBnstLierocs oowmm cobpaHmemM akLuMoHepoB, opraHa
ynpaeneHns — CoBeTa [OWPEKTOPOB M WCMOMHUTENBHOrO opraHa —
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Mpaenexust. MpuHuunbl  ynpaenenuss KACC onucaHbl B Kopekce
KOpMOpaTMBHOrO ynpaBfieHusi, onybrnvMKoOBaHHOM Ha WHTEpPHeT-pecypce
KACC.

CoBeT aupekTtopoB, [lpaeneHne wu [peacepatens [lpaBneHns KACC
OEencTByloT Ha ocHoBaHum YctaBa KACC. KomneteHumn CoBeTta
aunpektopos, [NpaeneHns u [lNpegcepatensa [MpaeneHus onpegeneHbl B
cootBeTcTBMM C 3akoHom 06 AO, YcraBoMm, MOMOXEHUSMU O
cooTBeTCcTBYOWMX opraHax KACC.

YctaB KACC, B KOTOPOM 3aKpensieHO pa3geneHne KOMMNeTeHUun opraHoB
ynpasneHus, pasmeLlleH Ha WHTepHeT-pecypce KACC ans
06LLIeAOCTYNMHOrO NOSb30BaHWS.

CoBeT OMPEKTOPOB OCYLLECTBNSET CBOK AeATeNbHOCTb B COOTBETCTBUU
C 3akoHogaTenbctBoM Pecnybnukun KasaxcrtaH, YctaBom, Kogekcom
KopnopaTuBHOro ynpaeneHust n lonoxeHnem o CoBeTe AMPEKTOPOB, B
KOTOpbIX OTpa)keHbl npaBa, 06s3aHHOCTU M OTBETCTBEHHOCTb YIIEHOB
CoBeTa AMPEKTOPOB MPU OCYLLECTBIIEHUN UMW CBOUX OYHKLIUIA.

MpaBneHne KACC penctByeT Ha OCHOBaHUM  3akoHogaTeNnbCTBa
Pecnybnuku KasaxctaH, YcTtaBa, Kogekca kopnopaTMBHOIO ynpasneHus u
MNonoxeHuns o MNpaeneHun KACC, B KOTOPOM YCTaHOBMEHbI, B YAaCTHOCTH,
NopsiAOK NPUHATUSA pelieHun MNMpaesneHneM, npaea N 0693aHHOCTU YNEHOB
MpaBneHusa, a Takke WHble BOMPOCHI, CBSA3aHHble C AeATeNbHOCTbI0
[NpaBneHus.

EanHcTBeHHOMy akumoHepy KACC obecnedeH goctyn K uMHopmauun B
COOTBETCTBMM C  [OEWCTBYIOLUMM  3akoHodaTtenbcTBom  Pecnybnuku
KasaxcraH.

JononHuTtensHO Ha OCHOBaHWWM OeWCTBYoLero 3akoHogaTensctea KACC
packpbiBaeT CBOK (PMHAHCOBYO OTYETHOCTb W UHYO MHPOpMaLMIO O CBOEN
OEeATenbHOCTHN, CYLLEeCTBEHHYIO AN KIUPUHIOBLIX YYaCTHUKOB M WHbIX
3aMHTEepeCcoBaHHbIX 1L, Ha CBOeM WHTepHeT-pecypce www.kacc.kz. K
Tomy xe KACC HanpaBnsieT KIUPWHIOBbIM y4aCcTHUKaM OT4eTbl 06 utorax
KNUpuHra, npoBOAUT BCTPEYM C  KIMPUHIOBLIMM  y4aCTHUKaAMU U
B3aMMOENCTBYET C HAMW NOCPEACTBOM PasfnnyHbIX NCTOYHUKOB CBA3MN.

Bupxxa packpbiBaeT (UMHAHCOBYHD OTYETHOCTb B COOTBETCTBUM C
MeXayHapoaHbIMM cTaHaapTamu. Bupxa Takke packpbiBaeT
JOMOSHUTENbHY MHOPMaLMIO O CBOEN AesATeNIbHOCTM, KOoTopasi MOXeT
ABNSATLCA  CYLIECTBEHHOW Ansl  aKuMoHepa, WHBECTOPOB U WHbIX
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3aunHTepeCcoBaHHbIX Jnl, C cobntogeHnem pal3ymMmHoOro OanaHca Mexay
OTKPbITOCTbIO EVIp)KVI M 3awmTon ee KOMMep4YeCKUX NHTEPECOB.

MakcmanbHO BO3MOXHbIN 06bem MHGopmauun o Bupxe pasmelleH Ha
UHTepHeT-pecypce www.kase.kz. bupxa packpbiBaeT nHdopmaumio Takke
Yyepes cpecTBa MaccoBow nHdopmaummn. Kaxgoe cylecTBeHHoe cobbiTue
wnn pgenctene bupxu conpoBOXOaeTca  BbIMYCKOM MpPeCcC-perniv3os,
pacnpocTpaHsieMbix B CMU

Kpumeputi 3

Ponn n obssaHHOCTM coBeTa AMPEKTOPOB
NOP (nnm ppyroro aHanorM4yHoro opraHa
ynpaBneHus1) OOIMKHbI ObITb TOYHO
onpegeneHbl;  OOMKHbI  OblTb  MPUHATHI
[OKYMEHTanbHO 3aKkpensieHHble npoueaypbl,
perynvpylowme ero AeATenbHOCTb, B TOM
yncne npouenypbl no BbISIBITEHUIO,
paspeLueHnto " yperynmpoBaHuto
KOH(PNUKTOB WMHTEPECOB MexXady uYneHamu.
CoBeT [OUPEKTOPOB OOIDKEH  perynspHo
NpOBOANTL MPOBEPKY AeATENbHOCTM COBETA B
uenom K nokasatenu paboTbl OTAENbHbIX
YreHoB coBeTa

CobniogaeTcs

CoBetr aumpektopoB KACC ocyulecTBnsieT oOuwee pykoBOACTBO
aestensHocTblo KACC 3a MCKINOYEHMEM BOMPOCOB, OTHECEHHBLIX 3aKOHOM
o6 AO «k komneTteHumn O6uero cobpaHus akumoHepos. [lpaBa,
06a3aHHOCTH, komneteHumss  CoBeTa  AOMPEKTOPOB  OnpenerieHbl
MonoxeHnem o CoseTte anpektopoB 1 YctaBom KACC.

K komneTteHumm CoBeTa ANPEeKTopoB, B HaCTHOCTWU, OTHOCUTCA:

v/ onpefeneHne nNPUOPUTETHLIX HanpaeneHun aesTtenbHocTn KACC wu
cTpaTernn ero pasBuUTUS UNn yTeepxaeHue nnaHa passutua KACC B
cny4vasix, NpPeayCMOTPEHHbIX 3akoHoAaTenbHbIMKM akTamu Pecny6nmku
KasaxcTaH;

v/ yTBEpXOEHMe nnaHa OCHOBHbIXx pabor KACC wunm OueHOYHbIX
nokasatenen (ganee — scorecard), OCYLIECTBMEHWE KOHTPONS MW
aHanusa BbIMOSIHEHMS, OLEHKa peanusauuu nnaHa OCHOBHbIX paboT
KACC w/unn scorecard, a Takke pacCMOTpPeHWe OT4eToB 00 uX
UCNONHEeHNN;

v/ CO3blB roOBOr0 W BHeo4YepegHoro obliero cobpaHusi akLMOHEpPOB,
dopmMUpoOBaHME €ro NOBECTKN OHSA, onpeaeneHne opmbl NPOBEAEHUS
obLero cobpaHusa akuMoHepoB (C nNpoBedeHMeM 3acefaHus obLiero
cobpaHusa  aKuMOHepoB, MOCPEACTBOM 3a04YHOr0 WM  CMELLAHHOro
ronocoBaHus), yCTaHOBMNeHWe AaTbl, BpEMEeHU U MecTa NpoBedeHus
obwero cobpaHns akuMoHepoB, onpedenieHne pgaTbl COCTaBEHMS
cnncka akumoHepoB KACC, mmerowmx npaBo NpuMHMMaTthb yvacTue B
obuwem cobpaHuM aKkUMOHEPOB, YCTAHOBIEHWE pf[aTbl U BPEMEHU
npoBefeHnst MNOBTOPHOroO oO6Llero cobpaHns akuMOHEepPOB BMECTO
HECOCTOSIBLLEroCH;

v pasmelleHne akumin KACC unu peanusauunss KACC BbIKyMMEHHbIX UM
akuuMi, B TOM 4uCne onpefeneHne KonuvyecTsa pasMellaeMblxX
(peanuayemeix) akumn KACC, B npegenax KonmyectBa 0ObsIBNEHHbIX
akuun, cnocobe 1 ueHe nx pasMmeLleHns (peanusauun);
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Bbikyn KACC paHee pasMeLLeHHbIX akuuMiA Uin apyrnx LieHHbIX Gymar,
onpefeneHune LeHbl UX BbIKyna;

npefaBapuTenbHOe YTBEPXKOEHWE TOAOBOM (OMHAHCOBOW OTYETHOCTU
KACC;

yTBEpXAEHUe nonoxeHus (nonoxeHnun) o komutetax CoseTa
OVPEKTOPOB, a Takke yTBepXAEHNEe U3MEHEHUA W/unu JOMNONHEHUN B
[OaHHble NOJTOXEHUS;

onpegerieHne ycrnoBuin Bbinycka obnuraumm u Npou3BOAHBIX LEHHbIX
oymar KACC, a Takke NpuUHSATUE peLleHnii 06 X BbIMyCKe;

M36paHVIe uneHoB komuTeToB CoBeTa ONpeKTopoB, B TOM 4ucne
9KCNepToB, W onpengeneHne CpokoB WUX NOSTHOMOUNNA; Oocpo4yHoe
npekpaiieHune NonHomo4mni YneHoB komutetoB CoBeTta ANPEeKTopos., B
TOM 4UCIIE 3KCNepToB; onpeaerneHne pasamepoB “ yCJ'IOBI/I17I BblNnaTthbl
BO3Harpa>xgaeHua 3KCnepToB — 4J1€HOB KOMUTETOB CoBeTa ONPEKTOpPOB;

onpeferneHne KONMMYEeCTBEHHONO COCTaBa W CPoKa MOMHOMOYMI
Mpaenenus, nsdbpanne lNpeacenartensa lNpaBneHus u Opyrux YneHoB
MpaBneHus, a Tawkke [OOCPOYHOE MpeKpaLleHne WX MOfHOMOYMN;
onpeferneHne pasMepoB [OIPKHOCTHbLIX OKMaJoB W YCMOBMIA onnathbl
TpyZa v npemupoBaHus lNMpepcepnatens MNpaBneHuss n gpyrMx YneHoB
[MNpaBneHus;

onpeferneHne KoNM4YeCcTBEHHOIO COCTaBa 1 cpoka NonHoMo4min Criyxobl
BHyTpeHHero ayguta KACC, Ha3HayeHwe pyKOBOAUTENA W 4YIIEHOB
Cnyx6bl BHyTpeHHero ayanta KACC, a Takke JOCPOYHOE NpekpaLleHne
MX NOIHOMOYWIA; onpederneHne nopsiaka padotsl CryObl BHYTPEHHETO
ayanta KACC, pasmepa M ycrnoBui onnatbl Tpyda M nNpemMupoBaHus
paboTHukoB Cnyx6bl BHyTpeHHero ayauta KACC;

HasHayeHWe W ornpefeneHve cpoka MOMHOMOYMI KOPNOPaTUBHOMO
cekpeTapss KACC, gocpo4vHoe npekpalleHne ero nosiHOMoYnin, a Takke
onpefeneHne pasMmepa  OOMMKHOCTHOrO oknaga W ycrnoBun
BO3HarpaxkgeHusi kopnopaTtmsHoro cekpetaps KACC;

onpegeneHve pasmepa onnatbl YCryr ayguTOpPCKOW opraHusaumm 3a
ayanTt duHaHcoBor oT4eTHOCTM KACC, a Takke OueHLLMKa Mo OueHKe
PbIHOYHOW CTOMMOCTW MMYyLLLECTBa, NepefaBaeMoro B onnaTty akuumn
KACC nnbo siBnsitoLLerocst npeaAMeToM KpYMHOWM COENKM;

yTBEPXAEHWE JOKYMEHTOB, PEryrmpyoLwmx BHyTPEHHIOK AeATEeNbHOCTb
KACC (3a MCKNOYEeHWEM OOKYMEHTOB, NpuHMMaemblx [paBneHnem B
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uenax opraHusaumm geatenbHoctTn KACC, Haxogswmxcs B BedeHUU
[MpaBneHust) B TOM Yncre BHyTPEHHEro AOKYMEHTA, yCTaHaBNNMBAOLLENO
YCNOBUA 1 NOPSAJOK NPOBEAEHNS ayKLIMOHOB MO PasMELLeHU0 LieHHbIX
6ymar KACC v nognuck1 Ha ueHHble Bymarn KACC, a Takke nsmeHeHumn
n/vnun JONONHEHW B AAaHHbIE AOKYMEHTbI;

co3gaHue wun 3akpbiTme dunmanos U npegctaButenscte KACC,
yTBEpXAEHME NonoXeHun o omununanax n npegcrasmrtenscreax KACC,
a TaKKe N3MeHeHWn n/nv JONOMHEHUN B AAHHbIE MOJIOXKEHWS;

npuobpeTteHne (oTdyxaeHne) KACC akumi (gonen y4actus B yCTaBHOM
KanuTane) Apyroro OpMANYECKOro NnLa B KONMYECTBE, COCTaBNSIOLLIEM
10 n Gonee NpouUeHTOB OT OBLLEr0 KONMMYECTBA pasMeLLEeHHbIX aKLuii
JaHHOro nvua (4onen yyacTusl B yCTaBHOM KanuTane) 4aHHOro nuua;

BOMPOCHI, OTHOCALLMECS K KOMMNETEeHUMN obLiero cobpaHms akuMoHepoB
(y4aCTHMKOB) HOPMANYECKOrO N1, akuMu (0N y4yacTusi B YCTaBHOM
kanutane) kotoporo  npuHagnexatr KACC B KONWYecCTBE,
coctaenswowem 10 n 6Gonee npoueHTOB OT oOLWero KonuMyecTsa
pasMEeLLEHHbIX akUMW OaHHOro nuvua (Jonen yyactus B YCTaBHOM
Kanutane) AaHHoro nmua

yBenuyeHune obasatenscte KACC Ha BenuuuHy, coctaensowyo 10 u
bonee nNpoueHTOB OT pa3Mmepa ee cobcTBeHHoro kanutana KACC;

onpegeneHue wHgopmaumm o KACC wunu ero [OedaTenbHOCTH,
COCTaBMAOLEN CNYXEOHYI0, KOMMEPYECKYID UMM MHYK OXpaHseMyHo
3aKOHOM TaWHy;

3aKroYeHne KpynHbIX COEeroK U COernokK, B coBepLueHnn kotopbix KACC
UMeeTCs 3auHTEPEeCOBaHHOCTb, 3a WCKIIOYEHUEM KPYMHbIX COEMoK,
peLlleHne O 3aKkrYeHUN KOTOPbIX MPUHUMAaETCs obwmm cobpaHuem
akumoHepoB KACC B cooTBeTCTBUM C NoAanyHKTOM 20) nyHKTa 2 cTaTbu
15 VYctaBa KACC #“ WVHbIMM MNOMOXEHUAMM 3aKoHOAATENbCTBa
Pecnybnukn KasaxctaH 06 akumnoHepHbIx obLiecTBax;

yTBEepXaeHume OlOMKETHON MOMUTMKKU, MNONMUTUKMA MO ynpasreHuo
pUcCKamMu, yquH0|7|, HanoroBou yquH0|7| N NHbIX MOJTUTUK;

yTBEpXAeHue rogoBbix OtompkeToB KACC, a Takke M3MEHEHM n/vnu
[OMNONHEHUI B AaHHble OIoaXeThl;

yTBEPXOAEHME pernamMeHTa paboTtel CoBeTa OMPEKTOPOB, a Takke
N3MEHEHU U/Vnn AOMOSTHEHUI B AAHHbIN PErNIaMEHT;
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v’ onpefeneHne pasmepoB, Nopsiaka M CPOKOB yrraTbl B3HOCOB, COOPOB U
WHbIX cyMM, B3MMaemblx KACC B pamkKax OCYyLLEeCTBMEHUS CBOEW
OedatenbHOCTU (3@ uMcKnyeHnem  onpegensieMbix  [1paBneHvem
pasmepoB, nopsiaka M CPOKOB ynnaTbl COOPOB N MHBIX CYMM B onnarty
pasoBbIX UMW OOMOMHUTENBHBLIX, HE BCeobLllero nonb3oBaHWs, ycnyr
KACC);

v/ yTBEpXXOEHWE NpaBusl OCYLLECTBIEHNS 3aKyMNOK TOBapoB, paboT 1 YChyr;

v yTBepxaeHue 6usHec-nnaHa KACC, ocyLLecTBreHe KOHTPOrs 3a ero
peanusaumen n UCMOMHEHNEM;

v yTBepXJeHune KNtoYeBbIxX nokasartenen gestensHoctu Mpepcepatens u
uneHoB lNpaBneHua OBLwecTBa, Nx uenesbixX N PaKTUYECKUX 3HAYEHWI;

CornacHo YctaBy KACC, BOMpPOCbl, OTHECEHHble K WCKIOYUTENbHOM
komneteHuun CoBeTa AMPEKTOPOB, He MOryT OblTb nepefaHbl B cdepy
KoMmneTeHumn ppyrux opraHoB KACC, ecnn WHoe He npenycMoTpeHo
3akoHogaTtenbcTBoM Pecnybnukm KasaxcTaH.

C uenbio npepoTBpalleHnss koHdnmkTa uHTepecoB B cocTaB CoseTa
OVPEKTOPOB BXOAAT HE3aBUCUMbIE AUPEKTOpa, obnagatoLime 4OCTaTO4HON
CaMOCTOATENbHOCTLI0  AnA  (hopMupoBaHMs COOCTBEHHOM MO3ULMN U
CMocobHbIEe BbIHOCUTE OOBLEKTUBHbIE CYXXAEHUSA, HE3aBUCUMbIE OT BIIUSAHUSA
NCMNOJSTHUTESBbHbIX opraHos KACC, aKumoHepa mnn Apyrux
3auHTepecoBaHHbIX Nul. B cooTBeTCTBMU C TpeboBaHUAMN OENCTBYIOLLEro
3akoHogaTtenbcTBa Pecnybnuku KazaxcrtaH He meHee TpuguaTty NnpoLeHToB
oT coctaBa CoBeTa AOWPEKTOPOB OOMKHbI OblTb  HE3aBUCMMbIMU
aupektopamn KACC.

MNepecmotp mep, npuHumMaemMbix KACC no BbISIBIEHWNIO, UCCNELOBaHUIO U
paspeLleHnto KOHIMKTOB MHTEPECOB MexXay YneHamu CoBeTa ANPEKTOPOB,
OCYLLECTBMSAETCH N0 Mepe HeoBXo0AMMOCTH.

CornacHo 3akoHogatenbcTBy Pecnybnuku KasaxcTtaH M NOMOXEHUO O
komutetax CoBeta gupektopoB, npu Cosete pupektopoB KACC B
obsizaTensHoM nopsigke hyHKLMOHMPYOT YeTbipe KomuTeTa: KomuTeT no
OloopkeTy u cTpatermyeckomy nnaHvpoBaHuto, KomwuteT no kagpam,
BO3HarpaXgeHnsMm M couunanbHbIM Bonpocam, KoMmuteT no BHYyTpeHHeMy
ayouty n KomuteT no puckam.

I'IpM 3TOM MOXET ObITb npenoycMoTpeHO Co3gaHne NMHbIX KOMUTETOB CoseTa
ANPEKTOPOB B COOTBETCTBMU C 3aKOHOA4ATEIbCTBOM Pecny6nw<|/1 KasaxcTaH.

OCHOBHbIMM 3apgayvamun KomuteTta no cTpaTerun aBnarTCA:
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1) nogroToBka M npeactaBneHne CoBeTy AMPEKTOPOB pekoMeHZauun ons
NPUHATUA  peELUeHMA NOo  BOMpoOCaM  MPUOPUTETHBIX  HamnpaBreHUn
nearenbHocTn KACC, ctpaternn KACC,

2) B3anmopencteune c lNNpaBneHnem KACC no Bonpocam npegmeTta €ero
OEeATEeNbHOCTM WM TEKyLMA  KOHTPOSib 3@ OCHOBHOW  (YCTaBHOMW)
nesatenbHocTbio KACC;

3) B3anmogencTeme ¢ rocyaapCTBEHHbIMU OpraHamu, OCyLLeCTBASALLMMUN
KOHTPOIbHbIE U HAA30pHbIe YHKUUK NO OTHOoLWweHuto K KACC.

KonuuectBeHHbIi cocTaB KomuteTa no crpaTternm COCTaBnsieT HE MeHee
NATW YENoBeEK.

OcHoBHbIMU 3agavamn KomuteTta no ayanTy ABNAKOTCA:

1) nogrotoBka v npegcTtasneHne CoBeTy AMPEKTOPOB pekomMeHdauumn Ans
MPUHATMSA pelleHnin no Bompocam OyxranTepckoro y4veTta, PUHaHCOBON
OTYETHOCTM U ayanTa;

2) B3aumopgencteue ¢ lNpaeneHnem KACC no sonpocam OyxranTepckoro
yyeTa, PMHaHCOBOW OTYETHOCTU U ayauTa;

3) B3aumopeiicTeue co Cry>k6oi BHyTpEeHHEro ayanTa u TEKyLLUIA KOHTPOIb
3a ee 0eATenbHOCTbIO;

4) B3aumogencTene ¢ ayanTopcKMMM opraHvM3aumsmMm, OCyLLeCTBNALWLMMN
ayout KACC.

KonuyectBeHHbIN cocTaB KomuteTa no ayanty coctaBnaeT He MeHee Tpex
YyernoBek.

OcHoBHbIMK 3agavammn KomuteTa no Kagapam ABnATCA:

1) nogroToBka u npeacrtasneHne CoBeTy AMPEKTOPOB pekoMeHZauun onsi
NPUHATUA pelueHMr o BorpocaM dopmuposaHus [lpasneHusa KACC,
Ha3Ha4YeHns 1 ocBODOOXAEHUST OT AormkHocTen yneHoB lMpaeneHus KACC,
KoprnopaTUBHOIo cekpetaps U WHbIX paboTHMkoB KACC, Haxoaswuxcsa B
cepe nonHomoumn CoBeTa [OMPEKTOPOB, OnNpeferneHus pasmepoB W
ycrnoBun onnatel Tpyga v npemupoBaHus uneHoB [lpaBneHus KACC,
KoprnopaTMBHOIo cekpetaps U UHbIX paboTHMkoB KACC, Haxoaswuxcs B
chepe nonHomoumnn CoBeTa ANPEKTOPOB, BO3HarpaxgeHun uneHos Coseta
OVPEKTOpOB M €ero KOMUTETOB, a Takke MO couuanbHbIM BoMnpocam,
BOMpPOCaM KOpPMOpaTUBHOIrO ynpaBneHUs U KoOpnopaTUBHbLIX KOHSIMKTOB,
[enoBoro noBefeHnst 1 AefI0BON 3TUKN;

2) B3aumogericteue c [lpaBneHvem KACC no BonpocaMm KagpoBow
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nonutnkn KACC, cuctembl OLEHKM 1 onnaTbl Tpyaa pabotHukoB KACC;

3) B3aMMoaencTeme co BceMn unu otaensHbiMm pabotHukamm KACC no mx
obpalleHnsiM OTHOCUTENbHO HeyperynmpoBaHHbiX [lpaBneHnem KACC
BOMPOCOB coumarnbHOW NoAOEPXKKN ee pabOTHUKOB;

4) B3aUMOAEWCTBME C pasnNMYHbIMK NUuamMM MNo ux obpalleHnsm
OTHOCUTENBHO KOHQNMKTOB UHTEPECcOB B cdepe KoprnopaTUBHOMO
ynpaeneHuns B KACC, wurHopypoBaHuss  OOSMKHOCTHbIMW — nvuamu,
paboTHukamu, nogoTyeTHbiMM CoBeTy ampektopoB, KACC ero muccum u
KOpNopaTMBHbIX LEHHOCTEN, HecobniogeHns [OMKHOCTHBIMU - NvLaMu,
paboTHukamu, nogotyeTHbiMM CoBeTy aupektopoB, KACC KopnopaTUBHbIX
NPUHUMMNOB M NpaBuUi  KOPMOpPaTUBHOMO  MOBEAEHUs, HapyLleHus
OOIMKHOCTHBIMU N amMu

n paboTHukamu, nogotyeTHoiMu CoBeTy avpektopoB, KACC npuHLMNOB
[ENoBOro NOBEAEHNS U AENOBOW 3TUKM.

KonuuectBeHHbI cocTaB KomuTeTa nNo kagpam COCTaBNsSET HE MEHee Tpex
YyernoBek.

OcHoBHbIMK 3agavamu KomuteTta no PUCKaM ABIAKOTCA:

1) nopgroTtoBka 1 npeactasneHme CoBeTy AMPEKTOPOB pekoMeHaauun ans
NPUHATUSA PELLEHU NO BOMPOCaM CUCTEM BHYTPEHHErO KOHTPONS

M ynpasJieHUA puckamu;

2) B3aumopenctene c¢ [lpaBneHnem KACC no Bonpocam CUCTEM
BHYTPEHHEro KOHTPOIs 1 ynpasBneHus puckamu;

3) obecneyeHne HenpepbIBHOrO COrMacoBaHHOrO npouecca ynpaBreHus
puUckamn, OCHOBAHHOIMO Ha CBOEBPEMEHHOW WAEHTUMUKaLUKN, oueHkKe,
aHanuae, MOHUTOPUHIE U KOHTPOSE PUCKOB A1 0becneyeHnss JOCTMKEHUS
NOCTaBMEHHbIX Lienewn;

4) obecneyeHne puUCK-OPUEHTMPOBAHHOIO MoAxoda K npoueccam,
peLeHnam 1 NnaHMpoBaHMIO CTpaTerMyeckmx 3agay;

5) pas3BuTne CUCTeEMbI yrnpaBrieHUA pUCKaMn N BHYTPEHHEIN0O KOHTPONA.

Kpumeputi 4

B coctaB coBeTa [OUPEKTOPOB AOSMKHbI
BXOOUTb  KBaNUMUUMPOBAHHBIE  YMEHBbI,
MMeloLLIMe 3HaHUA U MOTUBALMIO AN CBOUX
MHOFOYMCINEHHbIX obs3aHHOCTEN. Kak

CobniogaeTtcs

AkunoHepbl obecnednBatloT BbLINOMHEHWE TPeOOBaHUM K HaBblkaM W
MoTMBaumn uneHoB CoBeTa AUPEKTOPOB MNyTeM U3OpaHUsI 4YNEHOB,
obnagawLwmnx 3Ha4YMTENbHBIM OMbLITOM B OaHKOBCKOW, (OMHAHCOBOM U
Hay4yHoOW cdepax, BbICOKMM YPOBHEM MEPCOHANbHON KOMMeTeHUuN,
npodeccnoHanbHoON 1 NUYHOW penyTauuu.
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npasuno, 31O nogpa3ymMmeBaeT BKIOYEHUE B
COBET HEUCNOJTHUTESIbHbIX Y1EHOB (qneHa)

Cwncrtema moTmBaumm 4neHoB CoBeTa OUpPeKTOpoB obecneynBaeT ypoOBEHb
KOMMeHcauni, COM3MEPUMBbIA C  PbIHOYHbIM  (MHaHcoBast cdepa,
OeaTenbHOCTb KpeauTHbIX opraHu3auui). Takke cuctema MoTuBauum
cTumynupyet uneHoB CoBeTa OMPEKTOPOB NPUHUMAaThL akTUBHOE yvacTue B
ero 3acefaHusx, a Takke B 3acefaHusx komuteToB CoBeTa AUPEKTOPOB.
lopoBon pasmep BosHarpaxageHus udneHoB Coeta ampektopoB KACC
onpegenseTca B 3aBMCUMOCTM OT BbINOMHAEMOW UMK PO U aKTUBHOCTU
yyactma B 3acepaHusax Coseta pgupektopoB KACC, ero komuTeTax.
lMpooyMaHHast MonuTUKa BO3HarpaxgeHus MoTuBMpyeT uneHoB CoBeTa
ONpeKkTopoB UM obecneyvMBaeT BbINOJSIHEHWE  OONTOCPOYHbIX  LiEnewn,
onpefeneHHblx B Havane MNpuHuuna 2.

Mopsgok um3bpaHua wn onpegeneHvs HesaBucumocTn uyneHos CoseTa
anpektopoB KACC 3akpenneH B [lonoxeHun o CoBeTe AWPEKTOPOB WU
Kogekce kopnopaTtusHoro ynpasneHns KACC.

OueHka HesaBncMmocTu YneHoB CoBeTa AMPEKTOPOB OCYLLECTBMASAETCH Ha
OCHOBaHMM npeacTtaBneHHbIX OaHHbIX O COOTBETCTBUMU  KpUTepuam
HEe3aBUCUMOCTH, WU3NOXEeHHbIM B YKa3aHHbIX Bbille OOKyMeHTax Ha
OCHOBaHUN aHKETHbIX AaHHbIX YJ1EHOB CoBeTa ONPEKTOPOB, UX perynapHbIX
onpocoB 1 cbopa AONONHUTENBHON MHOPMAaLIMK NO IOPUANYECKUM NuLam,
B COCTaBbl OpraHoB YynpaBlieHUA KOTOPbIX BKMKOYEHbl YIEHbl CoseTa
OVPEKTOPOB U/Unu nx poAcTBEHHUKM. Ha TekyLwmin neprog B coctas CoBeTa
OVMpeKTopoB M30paHO 7 4YMNeHoB, U3 HUX 3 SABMSATCA He3aBUCMMbIMU
AVpekTopamu.

Bce unenbl CoBeTta aumpektopoB KACC wumeloT 6Ge3ynpevHyo LenoByH
penyTaumio, o6ragatoT AOCTATOYHbIM OMbITOM W NPOdeccroHanbHON
4YeCTHOCTbI HEODXOAMMON AN PYKOBOACTBA AeAaTenbHocTeio KACC, B TOM
ysacrne W No  ynpaeBfeHu  puckamMu, a TakKkke COOTBETCTBYIOT
KBanM@pukauMoHHbIM TpeboBaHusM, NpeaobsBnsieMbiM K dneHam CoBeTa
OVPEKTOPOB, YCTAHOBMNEHHbIM 3akoHoAaTenbcTBoM Pecnybnukn KasaxcraH.

MHdopmauusa o kaxgom uneHe CoBeTa [OMPEKTOPOB pasMelleHa Ha
nHTepHeT-pecypce KACC (https://kacc.kz)

Kpumeput 5 Cobniogaetcs MpaBneHne KACC siBnisieTcs KonnernanbHbIM UCMOSNTHUTENBHLIM OPraHoM U
Poru 1 06513aHHOCTI PYKOBOASILLErO COCTaBa OCYLLEeCTBMSAET TeKyllee pykoBoacTBO AedAtenbHocTbio KACC. NpaBneHne
LOIDKHBI GbiTb  YeTKO onpeaeneHsi. KACC nopgotyeTHo CoBeTy AMPEKTOPOB M 06LeMy cobpaHuio akLMoHepoB
PykoBoacTeo NoP [OJIDKHO UMeTb (eAVHCTBEHHOMY aKLIMOHEpY).

COOTBETCTBYHOLL MM onbIT, coyeTaHue OcHoBHOM 3agaven [lpaBneHust SBMSIETCA BLINOSIHEHWE CTpaTernm u
HaBbIKOB " MOpanbHbIX KavecTs, OCHOBHbIX HanpaBnenun pesatenbHoctu KACC, ycTaHoBneHHbIX OO0uwimm
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HeOOXOAMMbIX AMfsi BbIMNOSIHEHWUS MM CBOUX
obsizaHHOCTEN, B  UensXx pykoBOACTBA
0eaTenbHOCTbIO U ynpasneHus puckamm NOP

cobpaHvem akuymoHepoB 1 COBETOM AMPEKTOPOB, a Takke NpoBedeHue B
XM3Hb WHbIX peweHnn O6wero cobpaHus akumoHepoB U CoBeTta
anpektopoB. KnioyeBblie nokasatenu adpekTmBHOCTM uneHoB [paBneHus
yCTaHaBMnMBaloTCs, NepecmaTpuBaloTcsa U KoHTponupytotcs CoBeToMm
OVPEKTOPOB.

K komneteHuumn MNMpaBneHna KACC OTHOCATCSA BCe BOMPOCHI PyKOBOACTBA
Tekywen geatenbHoctn KACC 3a UCKIOYEHMEM BOMPOCOB, OTHECEHHbIX K
komneTeHumn OO6Gwero cobpaHusi akumoHepoB, CoBeTa AOUPEKTOPOB U
Mpencepatena [paeneHna KACC. WcnonHutensHeln opraH KACC
opraHmsyeT BbiMOnHeHMe peweHun O6uwero cobpaHusa akuMoHepoB
(eanHcTBEHHOro akumoHepa) u CoseTta AaupekTopoB. KomneteHuus
MpaBneHus onpegeneHa BO BHYTPeHHMX okymeHTax KACC.

HencTeytowmin coctas lNMpaeneHns KACC obnagaeT 4OCTaTOYHbIM OMbITOM
N HaBblkamu (MHOpPMaLMs npeacTaBneHa Ha MHTepHeT-pecypce KACC)
ana  pykoBoagctBa U ynpaeneHus puckamm  KACC, cooTBeTCTBYET
TpeboBaHMsIM K KonnernanbHbIM WCMOSMIHUTENbHLIM OpraHam B 4actu
KBanudukaumm n OenoBoW penyTauuy, YCTaHOBIIEHHbIMU OEeWCTBYHOLWMM
3aKoHOAaTENbCTBOM.

MpaBa n  obaszaHHOCTH YneHoB MpaBneHus onpeaenanTcs
3aKoHOJaTeNbCTBOM Pecnybnuku KasaxcTtaH, YctaBom KACC,
MonoxeHuem o NMpasneHnn KACC n TpyAoBbIM [OrOBOPOM, 3aK0YaeMbIM
C KaxablM YneHom lMpaeneHunsa n KACC.

Mpwn MNpaeneHun yHKUNOHNPYIOT:

v' KomuTeT no pbIHOYHLIM pUcKaM, 3agadveil KOTOporo SIBASIeTCA aHanus,
MOHUTOPWHT, BbISIBieHWEe W YrpaBfeHne puckamu, CBS3aHHbLIMU C
cuTyaumenn Ha puHaHCOBbLIX pblHKaX, AdesatenbHocTblo KACC, ero
KOHTpareHTOB — KITMPUHIOBbIX Y4aCTHUKOB, SMUTEHTOB U UHBECTOPOB, a
TakKe noarotoBka pekomeHgaumm MNpasnerHnto KACC;

v' KomuteT no wHdopmauMoHHOW 6e3onacHOCTH, 3ajavell KoToporo
ABndaeTca MUHUMMKU3aUMA BepOATHOCTU BO3HUMKHOBEHUA UWHUMOEHTOB
nHcpopmMaLMoHHON 6e30MacHOCTN M NX BO3MOXHOTO yliepba, oueHka
p1ckoB MHGOPMaLMOHHOW Ge3onacHOCTU, KOPPEKTUPOBKA METOAO0B U
cpeacTs obecneveHuss MHOpPMALMOHHON Be3onacHoOCTH, M3MEHeHWe
COOTBETCTBYHOLLUX HusHec-npoLeccos, noafepxaHve "
COBEpPLUEHCTBOBAHME  Mep  WHopMaLMOHHOM  6Ge3onacHocTH,
NpefoTBpallEHNe  PUCKOB  YTEYKM WMHGOPMaLUM  OrpaHUYEeHHOro
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pacnpocTpaHeHnsa, CoOXpaHHOCTKU MaTepuarnbHoro umyuiectsa KACC B
COOTBETCTBUM C 3aKITOYEHHbIMW OroBOpamu;

KomuteT no yperynupoBaHuio 4edonToB, 3ajadyen KoToporo ABnseTcs
onpegeneHne YycrnoBuM 3aKiOYEeHUs COEeNoK, HanpaBrieHHbIX Ha
yperynuposaHve AedonToB Ha pblHKax, CAENOK, HanpasfeHHbIX Ha
npueneyeHne nNUKBUOHOCTU B Cryvae BO3HUKHOBEHMS Aeduumta Ha
KoppecnoHaeHTcknx cyetax KACC,;

MHBECTULMNOHHBIN KOMUTET, 3aa4yamMmun KOTOPOro ABMSIOTCS ynpaBneHne
nHBecTnpoBaHune aktneoB KACC n ynpaeneHnune nukemaHoctbio KACC B
COOTBETCTBMM C BHYTPEHHUMUW OOKYMEHTaMM, pernamMeHTUpYHLLMMK
WHBECTULMOHHYO aesTenbHocTb KACC, yperynmpoBaHue 4edonToB no
cAenkam, 3akrno4YaemMblM C y4acTMEM LEHTpasibHOro KOHTpareHta u
obecneyeHne NMKBUOHOCTU (PUHAHCOBLIX WMHCTPYMEHTOB ANs uUenen
LEHTpanbHOro KOHTpareHTa B COOTBETCTBMM C  BHYTPEHHUMMU
aokymeHtamm  KACC, pernamMeHTUpylLWMMW  KIMPUHIOBYID  ©
WHBECTUUMOHHYO  peaTtenbHocTb KACC, aHanmm3  dmHaHCOBbIX
WHCTPYMEHTOB, WMMEIOLMNXCA B MHBECTMUMOHHbIX noptdensx KACC,
MOHUTOPWHI U OLEeHKa NMKBUOHOCTU (PMHAHCOBBIX MHCTPYMEHTOB NS
uenen OeaTenbHOCTU LIEHTParbHOrO KOHTpareHTa B COOTBETCTBUMU C
BHYTPEHHUMU [AOKYMEHTaMW, pPernameHTUpYOLWMMU  KITMPUHIOBYHO
pearenbHocTb KACC, obecnevyeHne CBOEBPEMEHHOIO BbISIBIIEHUS,
OLlEHKMN PUCKOB, AoBeAdeHus uHpopMaumm o Hux pykosoacTtey KACC,
noapasgeneHunio ynpaeneHus puckamm u ynpasnenue puckamm KACC B
npegenax ycTaHOBMEHHbIX yHKUMA KasHadelcTBa B pamkax
OEeVCTBYIOLLMX Mpoueayp, NpPOLEcCoB, MOMUTUK U WHBLIX BHYTPEHHUX
nokymeHToB KACC no ynpasneHuto puckamu.

KomuteT no WHTerpMpoBaHHOMW CUCTEME MEHEeIKMEHTa, 3agaden
KOTOpOro sBnsieTcs  MOoBbllleHWe  3d(EKTUBHOCTU  peanusauuu
Monutnkn MUCM B cooTBeTCTBMM C TpPebOBaHMAMU MEXOYHAPOLHbIX
ctangapToB ISO 9001:2015 n ISO/IEC 27001:2022, a Takke NOAroToBKa
pekomeHgauun [MpaeneHuto Bbupxn/KACC no coBepLUeHCTBOBAHUIO
NCM IMpynnbl KASE.

KomuteT no kagpam, 3agadveil KOTOPOro SBfsieTCs MNOBblEHWE
3(pPEKTUBHOCTN peanusaumnm MofnUTUKA YNpaBreHUss NepcoHarom
Bupxun n KACC, a Takke noarotoBka pekoMmeHgaumm lNpasneHnio Brupxn
n KACC no motnBauumn nepcoHana.
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v' KomMuteT no npogyktam W NpoekTam, 3ajadveit KOToporo siBrsieTcst
paccMoTpeHue n yTBEpXaeHue NMPOEKTHON OOKyMeHTaumm
Bupxn/KACC, paccmMOTpeHme BONPOCOB, HarNpaBfieHHbIX Ha pa3paboTky
HOBbIX U pa3BUTME AENCTBYIOLLUX NPOAYKTOB 1 ycnyr bupxu/KACC.

3agaum n  yHKUMM  NPUMBEAEHHBIX  KOMUTETOB
COOTBETCTBYHOLLNX BHYTPeHHUX gokymeHTax KACC.

BbinonHeHne ykasaHHbix TpeboBaHun obecneynBaeTcs B npouecce
dopmuposaHus MNpasneHna KACC.

HocpoyHoe npekpaweHne nonHomoumn [pepcepatensa [lpaBneHnss wu
uneHoB NpaBneHna KACC oTHocuTCS Kk KomneTeHumm CoBeTa OMPEKTOpPOB

onpeneneHbl B

Kpumeputi 6

CoBeT [OMpeKTopoB [JoSmkeH pa3paboTtaTb
YeTKyl, [OKYMEHTanbHO  O(OPMIIEHHYIO
cuctemy ynpaeneHus puyckamu,
BKMOYawlyto B cebs nonutnky UOP B
OTHOLLEHMUU npuemMnemMocTu pucka,
pacnpefeneHus obsi3aHHOCTEN "

OTBETCTBEHHOCTb 3a BhINOSIHEHWE PELLEHUIA B
obrnactu pucka, a TaKke NpUHATUE PeLLEHUI
B KPU3UCHbBIX 1 YpE3BbIYaNHbIX CUTYaLIMSIX.

MexaHnambli ynpasrieHusa AOJDKHbI
obecneunsBaTtb, 4TOObl  MogpasgeneHus
ynpaelieHusa puckamm n BHYTpPEHHEero

KOHTPOMNS UMENW A0CTaTOYHO MOMTHOMOUYMIA,
HEe3aBUCUMMOCTM, PECYPCOB M AOCTYM K COBETY
AMPEeKTopoB

CobniogaeTtcs

Cuctema ynpasneHusi puckamm KACC BkrntoyaeT B cebsi:

v’ BHYTPEHHWE AOKYMEHThbI, YyTBEPXKAEHHbIE COOTBETCTBYOLUMU OpraHamu
ynpasneHus KACC,;

v cucTemy pacnpegerneHms NofMHOMOYMIA MO YNPaBneHno puckamm Mexay
opraHamu ynpasreHusl U JOIMKHOCTHBIMU NnLamu;

v/ BHYTPeHHWe npoueaypbl, o6ecneynBaoLLme HenpepbiBHOE BbiSIBIEHNE,
OLEHKY 1 KOHTPOIb NMPUHUMAEMbIX PUCKOB, a Takke UHOPMUpPOBaHME
3aMHTepecoBaHHbIX CTOPOH 0 puckax KACC.

CoeT aupektopoB KACC yTtBepaumn lMonuTuky ynpaBneHus puckamn u
BHYTPEHHEro KOHTPOns, B COOTBETCTBUN C KOTOPOWN pyHKUMOHUpYyeT OTaen
ynpasneHus puckamm, OTBETCTBEHHbIN 3a:

v/ peanusauuto NoNUTUKK B 06nacTu ynpasneHusi puckaMu B COOTBETCTBUM
C 3aKoHOOaTeNnbCTBOM WM HOpMAaTMBHbIMM  akTamu Pecnybnuku
KasaxcTaH;

v’ ocyliecTBrieHne uMaeHTUdUKaLmMmn, OLEHKW, KOHTPONS U MOHMTOPUHra
puckos KACC,;

v/ OKasaHWe  MEeTOLONIOTMYECKOM U KOHCYNbTaUMOHHOW  MOMOLLM
CTPYKTYpHbIM nogpasgeneHnam KACC no Bonpocam ynpasreHus
puckamu;

v’ pa3paboTky W COMPOBOXAEHWE KOMMIEKCHOW CUCTEMbl YynpaBneHus
puckamu;

v’ pa3paboTka M COMPOBOXAEHUE KOMIMIEKCHOW CUCTEMbI YrpaBrneHus
HenpepbIBHOCTLIO AeaTensHocTn KACC.
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OTgen ynpaBneHus pyckamMun SIBNSIETCA CaMOCTOATENbHbIM CTPYKTYPHbIM
nogpasgeneHvemM, MNOOYMHSAIOWMMCS HenocpeacTBeHHo [lpeaceparento
MNpaBneHus KACC.

[MonHomoumnsa opraHoB ynpasneHus 3a NPUHATUE peLLEeHUI Mo yNpaBrieHunio
puckamm onpenensoTcs YCTaBoM N BHyTPEHHUMN aokymeHTamm KACC:

v/ CoBET OMPEKTOPOB OTBEYAET 3a YCTaHOBMEHME OOLLMX MPUHLMMOB
yrnpaBneHnsa puckamm n KOHTPOMMpYeT UX peanusauuio, Kpome Toro,
ytBepxxaaeT [lpaBuna KnvpuHra, Kputepum pasmMelleHns BpeMEHHO
cBOOOAHbLIX [OEHEXHbIX CPEACTB, a TaKke MonuMTUKy obecneveHus
HenpepbIBHOCTM  OM3HEeca W MMaHUPOBaHMS  BOCCTAHOBIEHMS
¢MHaAHCOBOW YCTONYMBOCTMU;

v COBET AMPEKTOPOB YTBEPXAAET AOKYMEHThI, ONPEeAENSIOLLINE OCHOBHbIE
MPUHUWMBI  YNPaBEHUs pPUCKaMK, W  OCYLUECTBASIET  KOHTPOIlb
opraHusaumn cuctembl ynpasrneHuss puckamm KACC, B TOM uucre
OLIeHKY 3(DEKTMBHOCTU CUCTEMBI YNpaBneHusi puckamiu. C 3Toii Lenbto
CoBeT [OMpeKTOpOB Mony4yaeT perynspHblie OT4YeTbl, coaepalime
aHanM3 CoOTBETCTBYIOLLMX PUCKOB;

v MNpaBneHne oOTBeYaeT 3a YTBEpXOEHWE BHYTPEHHUX [OKYMEHTOB,
NPYHUMaeMbIX B pa3BUTUE OOLLMX MPUMHLMMNOB YNpaBfeHus puckamu,
YTBEPXXOAET CTaTUYECKME PUCK-MApPaMETPbl, IMMUTbI NO pPa3MeLLEeHNIo
BPeMEHHO CBOOOAHbIX OEHEXHbBIX CPEACTB, a Takke NiaHbl AENCTBUIA BO
BHELWTATHbIX CUTyauusix, nopsaok uHdopmuposaHua APPOP o
BHEWTATHbIX  CUTyauuMsix W WUHble  BHYTPEHHUE  [OOKYMEHThI,
pernaMeHTupylowmne  getanbHble  NPOLECChl B3aUMOeNCTBUS
nogpasgeneHMn B Ypes3BblyaliHbIX  CUTyauusix, BKM4Yas paboTty
pe3epBHOro ouca;

v’ Mpeacenatent [MpaBneHns nNpuHYMaeT onepaTuBHbIE pPeELUeHMs Mo
yNpaBreHno pUckamu.

Bo BHYTpPeHHMX OOKyMeHTax BOMPOC TOMIEPaHTHOCTU K  PUCKY
paccmaTtpuBaeTca  npu  onpegeneHnunm  NpuHUMNoB  QOPMMPOBaHUA
WHBECTULIMOHHOIO NOPTAENs, B T.4. BbIGOpa KOHTPAreHToOB Y MHCTPYMEHTOB
npu pasMelleHnn BpeMeHHO CBOOOAHLIX AeHexHbix cpeacte KACC,
onpedeneHnn noaxodoB K OUEHKe HageXHOCTU KOHTpareHToB W
KNUPUHIOBBIX YYaCTHUKOB (Hampumep, 4Yepe3 CUCTEMY BHYTPEHHero
pPeNTUHroOBaHNS).

KACC, gaBnasacb KsanvdUUUPOBaAHHbLIM LIEHTParibHbIM  KOHTpPareHToMm,
CTporo cobniojaeT yCTaHOBMNEHHblE OpraHamu KOHTpOns W Hajgsopa
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TpeboBaHWA K 4eATeNnbHOCTU HEBAHKOBCKMX KPeAUTHBIX OpraHn3aumnn n/mmm
KMWPUHIOBBIX OpraHvM3aumi — LEeHTpanbHbIX KOHTpPareHToB B 4acTu
OrpaHNYEeHUsa PUCKOB, MPUHMMAEMbIX MPU OCYLLECTBMEHUN KITMPUHTOBOM
[eaTenbHOCTU U NpoBeaeHUn GaHKOBCKUX onepauni.

KomnnaeHc-cnyx6a aBnseTcd CaMOCTOATENbHbIM CTPYKTYPHbIM
nogpasgenennem KACC, nogoTyeTHbIM W MOAKOHTPOSNbHbIM CoBeTy
aupektopos KACC.

HavanbHuk n paboTtHnkm KomnnaeHc-cnyx6bl Ha3Ha4yalTCa Ha OOMKHOCTb
n ocsoboxgarTca oT 4OMMKHOCTH peweHnamn Coseta ampektopos KACC.

HeatencHocTe KomnnaeHc-cnyx0Obl  OCyLWeCTBNSETCA Ha  nNpuHUuMnax
HEe3aBMCMMOCTH,  (DYHKLUMOHANbHOrO  pasgeneHns  MOSIHOMOYUA  ”
HegonyLeHns KoHNMKkTa uHtepecoB. PaboTHukn KomnnaeHc-cryxbbl He
BrpaBe 3aHMMaTb AOMMKHOCTU MO COBMECTUTENBLCTBY B MHbIX CTPYKTYPHbIX
nogpasgenexHmax KACC, a Tawkke BbINOMHATb (YHKUWUW, MWCMNOMHEHMnE
KOTOPbIX MOXET NPUBECTN K BO3HUKHOBEHMWIO KOH(INNKTa MHTEPECOB MEXAY
0653aHHOCTAMM N0 YMpaBfEHWI0  KOMMIAaeHC-pUckaMm U MHbIMU
BO3/IOXXEHHBIMU Ha HNX 06A3aHHOCTAMM.

OcCHOBHOM  Uenblo  KOMMMAEHC-KOHTpons  siBnsieTcs  obecneveHve
Haanexawero un 3MAEKTUBHOTO YNpaBrieHNss KOMMNMaeHC-puckamm B
pearenbHoctn KACC, HanpaBneHHOro Ha 3aLumTy ero 3aKOHHbIX UHTEPECOB,
d1HaHCOBOW YCTOMYMBOCTU N AEeNOBOM penyTaunmn.

K beHKLI,MFIM KOMI'IJ'IaeHC-CJ'Iy)K6bI B TOM 4YUCJ1€ OTHOCATCA:

v’ npoBefeHne no nopy4yeHnsim CoseTa aupektopoB KACC/koMUTETOB
Coseta pgupektopoB KACC nepuoguyecknx MpoBEPOK cobnoaeHus
KACC TpeboBaHun 3akoHogaTtenbcTBa Pecnybnukn KasaxcraH, a Takke
TpeboBaHui 3aKoHoaaTenbCTB WHOCTPaHHbIX rocyaapcrs,
oKasblBawWMX BnMaHMe Ha pgedartenbHocTb KACC, BHYTpPEeHHUX
gokymeHtToB KACC B UuUensdx B UensX BbISABNEHUS, OLUEHKA WU
MOHUTOPWHIa KOMMAaeHC-PUCKOB;

v/ paspaboTka U BedeHMe CUCTEMbl OTYETHOCTM MO KOMMMaeHC-puckam
W npegocTaBfieHMe Ha Mepuoanveckon ocHoBe uHdopMauum no
BOMpocaM  YMpaBfieHUd  KOMMIaeHc-puckamu  YyNnofIHOMOYEHHbIM
opraHam KACC, Bkrntoyas pekoMmeHgauum no yCTpaHeHUIo BbiSiBIIEHHbIX
HapyLleHui n HegocTaTkoB B paboTte KACC, cBsi3aHHbIX C yNpaBleHNEM
KOMMMaeHCc-puckaMu 1 NPOTUBOAENCTBUS KOPPYMLMK;
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v paspaboTka M akTyanusauusi BHYTPEHHUX [OKYMEHTOB B obnactu
NPOTUBOAENCTBUS KOPPYMNLMU;

v/ BHeceHue Ha paccmoTpeHune CoseTta anpektopoB KACC npeanoxeHui
MO COBEPLUEHCTBOBaHWIO CMOCOOOB W  Mpouedyp BbISBNEHWS,
N3MepeHnNsi, MOHUTOPUHIa N KOHTPOMS 3a KOMMaeHCc-pruckamu, a TaKkke
paspaboTka pekoMeHdauuW, HanpaBfeHHbIX Ha  MOBbIWEHMWE
3(PPeKTUBHOCTM CUCTEMBI YNPaBMEHNS KOMMaeHC-pUCKaMu.

Cnyxba BHYTpeHHero ayauta siBfisieTCsl CaMOCTOATENbHbIM CTPYKTYPHbIM
nogpasgeneHnem KACC, BXxoOslWWMM B CUCTEMY OpPraHOB BHYTPEHHEro
KOHTpOns.

HeszaBucumocte  CnyxObl  BHyTpeHHero ayguta obecneudnBaeTtcs
cobnogeHveM cneayowmnx TpeboBaHuiin:

v Cnyx6a BHYTpPEHHEro ayauta OpraHu3auMoHHO MOAYMHEHA U
dyHKUMOHanbHO nogoTyeTHa CoBeTy OMPEKTOPOB, CO34aHWE,
peopraHv3aumMsi M NUKBMZALMSA KOTOPOW OCYLLECTBNSAETCA Ha
OCHOBaHuu pelleHunsi CoBeTa OMPEKTOPOB;

v' Cnyxba BHYTpeHHero ayauTa He OCyLecTBnSeT OesiTeNnbHOCTb,
noasepraemyto npoBepkam;

v Cnyxba BHyTpeHHero ayguta no cobCTBEHHOW WHMUMaTUBE
AoknagbiBaeT CoBeTy OUPEKTOPOB O BOMpPOCax, BO3HUKaOWKMX B
XOA4€e OCYLLECTBMEHUS CBOUX (PYHKLUUA, U MpPeasiokKeHusx no ux
peLleHMIo, a Takke pacKkpbiBaeT aTy uHdopmauuto Npegcenarento
MNpaBneHus u MNpaBneHuio;

v' [estenbHocTb  Cnyx0Gbl  BHYTPEHHEro  ayauta  MOANEXuT
HEe3aBMCKMMOM OLIEHKE BHELLHMM ayguTOPOM He pexke 0OOHOro pasa B
NsTb NeT.

HasHayeHne Ha JOMKHOCTbL (OCBODOXAEHNE OT AOIMKHOCTN) PykoBoautens
n paboTtHuMkoB CnykObl BHYTPEHHEro ayauTa OCYLLEeCTBRSETCS Ha
OCHOBaHun peleHnst CoBeTa OMPEKTOPOB.

B o6si3aHHOCTU CrnyXObl BHYTPEHHETO ayaAuTa BXOAMUT:

v/ OCyllecTBfieHMe BHYTPEHHero ayauta B COOTBETCTBMM C
TpeboBaHuAMM  3akoHopaTenbctBa Pecnybnukn  KasaxcraH,
HopmaTuBHbIMKM akTamu HB PK, MexayHapoaHbiMW OCHOBammu
npodeccuoHanbHOM MpPaKTUKM BHYTPEHHero ayguta WHcTuTyTa
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BHYTpeHHuX aygutopoB (The Institute of Internal Auditors),
BHYTPEHHUMU [OKYMEeHTaMu KACC no BOMnpocam
(PYHKLMOHMPOBAHUSA  CUCTEMbI ~ BHYTPEHHEro  KOHTpons U
OCYLLIEeCTBMEHNS BHYTPEHHErO ayauTa;

v/ ocyLLecTBreHMe NPOBEPOK MO BCEM HampaBreHUsIM AesATeNbHOCTH
KACC. O6beKTOM NpPOBEPOK MOXET ABNATLCA N0bBoe CTPYKTypHOe
nogpasgenexHune wn/mnu dusHec-npouecc KACC;

v/ npoBepka W OLeHKa afekBaTHOCTU U 3PEKTUBHOCTU CUCTEMBI
BHYTPEHHErO KOHTPOIS, ynpaBlieHMs pYCKaMu U KOPnopaTUBHOIO
yrnpaBneHus;

v/ OCyllecTBNeHWe KOHTpons 3a 3MEKTUBHOCTLIO  MPUHATBIX
nogpasfeneHnsMy, pykoBoaMTENSMU HanpasneHuii AesTenbHOCTM
W opraHamu ynpaBrneHuss Mep MO pe3ynbTatam MpPOBEPOK,
obecrneymBaloLLMX CHKEHUE YPOBHSI BbISIBMEHHbIX PUCKOB, WUIM
[OKYMEHTUPOBaHWE MPUHATUS PyKOBOAMTENEeM noapasgeneHus/
HanpaBrneHusi [OesTeNbHOCTM W (MNKM) opraHamu ynpaereHust
peLLeHUsi O MPUEMIEMOCTM BbISIBNEHHBIX puckoB ans KACC.

Ot4yetbl CnyxObl BHYTpEHHEro aygmta O BbINOMHEHUN ayauTOPCKUX
3adaHui  npefcTaBnaloTCs  Ha paccmotpeHune CoBeTy  AMPEKTOPOB
(Komutety no ayguty) u lpasneHnto KACC. lNepuogudeckme otyeTbl O
aeatenbHocTM  CnyxObl BHYTPEHHero ayguta npeAcTaBrnsloTca  Ha
paccmoTpeHue n yteepxgeHue CoseTy aupektopos (KomuTeTy no ayauty)

Kpumeput 7
CoBeT [OMPEKTOPOB [OIMKEH ob6ecneynTb,
4yToObl  CTPYKTYpa, npaesuna, obuas

cTpaterms M OCHOBHble pelweHus WOP
Hagnexawym obpa3om oTpaxanu 3aKOHHble
WHTEepecbl ee TMpsMbIX W KOCBEHHbIX
Y4aCTHMKOB, a TaKke apyrux
3aUHTEpPeCcOBaHHbIX CTOPOH. WHdopmauuto
006 OCHOBHbIX peLlleHnsax Heobxogumo B
yeTKkoW opme [OBOAMTL [0 CBeAeHUs
3aMHTEepecoBaHHbLIX CTOPOH, a B cny4vasx,
LUMpOKOMacLUTabHOro BO34eNCTBNSA Ha PbIHOK
— [0 cBeAeHus obLeCTBEHHOCTM

CobniogaeTtcs

BbisiBneHME M y4eT MHTEPECOB 3aUHTEPECOBAHHbIX CTOPOH M Y4aCTHUKOB
KMMPWHra ocyLLEeCTBSeTCA crneayowmmMmu cnocobamu:

1) HenocpeAcTBeHHO 4epe3d uneHoB CoBeTa [OWPEKTOPOB WU ero
KOMUTETOB, SABMSIOLWUXCH YNEeHaMn OpraHoB YMpasrieHUs KOMMaHunm —
y4acCTHMKOB (PUHAHCOBOrO pbiHKa U knNneHtos KACC;

2)  nybnuyHble MeponpuaTUa (DOpYMbl, CEMUHApPbLI, KOHCYnbTaLmu,
exekBapTarbHble BCTPEYU C KIMMPUHIOBLIMY Y4acTHUKaMMU).

Kpome Toro, KACC nybnvukyeT B OTKPbITOM [OCTyrne BHYTPEHHWE
OOKYMEHTbI, pernameHTupytowme paboty KACC. Takke nHdopmaums ob
N3MEHEHNSIX BO BHYTPEHHMX [JOKYMeHTax nyOnukyeTcs B HOBOCTHOM
pasgene canta KACC
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3. Cucrtema KOMNMEKCHOro ynpasrneHns puckamm

NOP domxkHa umemb ycmoldugylo cucmeMy pUCK-MeHeOXMeHma Osisi KOMIIeKCHO20 yrpaesieHusi npagosbiM U KpeOUMHbIM puCKamu, PUCKOM
JluK8UGHOCMU, OnepayUoHHbIM U Opya2uMu pUcKamu.

CooTBeTCcTBYET

Kpumepud 1 Cobnopaetcs HesteneHocTe KACC noaBepXeHa criefytoLM OCHOBHBIM pyCKaMm,
NOP pomkHa WMETb MOMAUTUKY — PUCK- 0603Ha4eHHbIM [onnTuKoM ynpaeneHnst puckamm (C y4eTom TpeboBaHui
MeHe)XMeHTa, npoueaypbl W CUCTEMBI HIMA):

ynpaBreHus pUCKOM, noseonstwLine 1) onepawumoHHbIE PUCKN;

BbISIBMATb,  KONMYECTBEHHO  OLIEHMBATD, 2) NPaBOBbIE PUCKY;

NpOBOANTbL MOHWUTOPWHI U YNpaBnsiTe BCEMMU 3) penyTaLMOHHLIE PUCKI;

puckamu, co3gaBaeMbIX NopP " penyTau P ’

nCnbITbiIBaeMbIX UMU. CucteMa ynpaereHus 4) KoMnaeHc-pUCKM;

puyckamm AOMKHa noanexaTtb 5) pbIHOYHbIE pUCKY;

nepvoan4yeckomy nepecMmoTpy.

6) pyCkM NoTepu NUKBMOHOCTMY;

7) KPEeAUTHBIE PUCKY;

8) cuctemHble pucky;

9) puckn nHpopmMaumnoHHon 6esonacHocTy;
10) puckn yctonumsoro passutus (ESG-puckn)

rlpOLl,eCCbI I/IﬂeHTVICbVIKaLI,I/IVI, OUEHKM n ynpaBrieHna puckamu onpenereHbl
I'IpanmaMM ynpasJlieHnA puckamun, COCTaBJIEHHbIX C y4eTOM Tpe6OBaHI/|l7I
MonuTtukn ynpasrieHnAa puckamMu U BHyYyTPEHHEro KOHTPOnA.

MpoeHtTudukaums wn oueHka puckoB KACC ocywecTBnsgeTcs nyTem
€XerogHoro aHKeTMpoBaHWs NoApas3fenieHnn U COCTaBeHus perncrpa
puckos, yTeepxagaemoro Cosetom ampektopos KACC.

B cny4vae I/I,EI,eHTI/I(*)I/IKaLI,VIVI HOBbIX PWUCKOB, W3MEHEeHUA BEepPOATHOCTU
HacTynneHus n/unu snusaHua (ywepba) oT peanusaumm pucka B npouecce
OEeATeNbHOCTN B NPOMEXYTKE MEXAy npoueccamMu eXerogHoro niaHoBoro
aHKETMPOBAHUS 1 YTBEPXXAEHNS permcTpa pucKoB MHULMMPYETCS npouecc
BHEOYepeaHOro COCTaBMEHUSI U YTBEPKOEHUSA PErMcTpa PUCKOB.

CyuwecTtBeHHble puckn, oueHBaemble KACC kak "BbICOKME" 1 "KPUTUYHbIE",
OTCMEXMBAOTCA/CHMKAIOTCA  MOCPEACTBOM  MOHWUTOPMHIA  KITHOYEBbIX
WHOWKATOPOB puCKa, pa3pabaTbiBaeMbiX MO CyLleCTBEHHbIM puckam KACC
no pesyrnbTaTtam UX BbIABNEHUS.

YHpaBneHme PUCKamMun BKIHO4aeT:
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1) NpuHATME Mep NO MOAAEPXKAHWI pUCKa Ha YPOBHE, HE YrpoXarLem
yctonymsoctn KACC;

2) BHeApeHUe KOHTPOIbHbIX Npoueayp;
3) onTuMM3aumnsa CyLLeCTBYHOLLUX NpoLeayp Wunu KOHTPObHbBIX NpoLeayp;
4) aBTOMaTM3aumns NpoLIECCOB.

YnpaBneHue pyckamu, CBA3aHHbIMU C pa3meLleHneM COOCTBEHHbIX CPeACTB
n obecnedveHua KY, perynupyetcsa [MonuTukon MHBECTMPOBAHUS aKkTUBOB
KACC u lNpaBunamum nHBECTUPOBAHMWS aKTUBOB.

Cosetr pgupektopoB KACC KoHTponupyeT 3(pdheKTUBHOCTb CUCTEMBI
ynpaBneHnss puckamu Ha ocHose otyeToB OTAena ynpaBneHms pyckamu, a
Takke otyetoB Cnyxbbl BHYTPEHHEro ayauvTta O pesynbTaTtax NpoBepoK
pearenbHoctn KACC.

KACC perynsipHo NpoBOAMT aHanu3 u npu HeobXOAMMOCTU MepPecMoTp
OEeNCTBYIOLLNX MNONUTUK, Npoueayp 1 CUCTEMbI PUCK-MEHEIXKMEHTA C Y4EeTOM
U3MeHeHW 3aKoHoaaTenbCcTBa, perynupytowero (ouHaHcoBbIE PbIHKK

Kpumeputi 2

NOP pgomkHa cospgaBaTb A1 CBOMX
Y4acTHMKOB, a MNpu HeobXoouMOCTU U KX
KNWEHTOB, CTUMYIMbl AONsl  YNpaBfeHust u

CHWXEHWA PUCKOB, KOTOPbIE OHWM CO3[at0T AN
NoP

CobniogaeTcs

Onsa cHwkeHna cobctBeHHbIX puckoB LIK yctaHaBnueaet TpeboBaHusa K
(PMHAHCOBOMY COCTOSIHUIO KIMMPUHIOBBIX YYaCTHWKOB, Ha OCHOBaHWU
KOTOPbIX  KMMPWHIOBBIM  y4YaCTHMKaM  MpUCBamMBalOTCA  KaTeropum,
onpegensowme cnocob obecneyeHna o6a3aTenbCTB MO UCMOMHEHMUIO
COENOK Ha onpefeneHHoOM GUpPXKEBOM pbiHKE (PEXMMbI TOProB GUpPXKEBOro
pbiHka). LIK B3MMaeT ¢ kaxgoro KrMpUHroBOro yyacTHuka obecnedeHue,
pasMep KOTOPOro EXeOHEBHO MNEepPeOoLEeHMBAETCS C YYETOM pacyeTHOW
CTOUMOCTU (PMHAHCOBOrO MHCTPYMEHTA 3a MUHYCOM MOKPbITUS HA CHUXXEHNE
NIMKBMAHOCTW 1 MOBbILLIEHWE BONATUNBHOCTU LEH MO TakoMmy bMHaHCOBOMY
WHCTPYMEHTY.

B cnucok UHAHCOBBIX WHCTPYMEHTOB, MNPUHUMAaEMbIX B KayecTBe
obecneveHusi no cgenkam c LIK, 3aknioyaembix B pexuMmax ¢ 4acTUYHbIM
obecneveHneM, MOMUMO [EHEr, BKMOYaOTCA Havbonee mNUKBUAHbLIE U
HafeXxHble LieHHble Gymaru, Npy 3TOM yKa3aHHbI/ CMUCOK akTyanusnpyeTcs
C YY4ETOM W3MEHEHMUS] PbIHOYHOW KOHBLIOHKTYPbl (PMHAHCOBBLIX PbIHKOB, a
TaKkKe Hanuyns MHOW WHOpMauWK, CBUAETENLCTBYIOLLEN O MOBbILLEHWUM
p1cKa HENNaTEXECNOCOBHOCTU AMUTEHTA U (MNN) O CHKEHUW NIUKBULHOCTU
(PMHaAHCOBOr0 MHCTPYMEHTA.

LlK B Uenax ynpasnieHnd pbIHOYHbIMU PUCKaMKU B HOPMallbHbIX PbIHOYHbIX
yCcnoBsuax (ycnosvm, npn KOTOpPbIX ABYXOAHEBHOE WU3MEHeHUe LeH
(*)MHaHCOBbIX WHCTPYMEHTOB COCTaBlIAE€T BeEJIMYUHY, HEe MNnpeBbllakolyro
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CTaBKy HayanbHOW MapXu MO yKasaHHbIM (PMHAHCOBLIM MHCTPYMEHTaMm)
UCMonb3yeT:

v’ cuctemy onpegeneHuns puck-napameTpoB UHAHCOBbIX
WHCTPYMEHTOB;

v NMMUTBl  OTKPbITUS  MO3ULUMA  KMMPWUHIOBBIX Y4aCTHUMKOB Ha
onpegerneHHblX BUPXXEBBIX PbIHKaX;

v’ aBTOMaTU4ecKui KOHTpPOIb [0CTaTO4YHOCTH obecneyeHus
KITMPUHIOBLIX YYaCTHUKOB (BKMOYas nNpeaBapuUTeNnbHY0 MpPOBEpPKY
nogaBaemMbiX KIMNPUHIoBbIMA yvyacCTHUKaMun 3adBOK Ha
OOCTaTOYHOCTb obecneyeHuns);

v nHameungyarnbHble CTaBKU U NIMMUTbI KIMTMPUHIOBbLIX YYaCTHUKOB Ha
onpeaeneHHbIX BUPXKeBbIX PbIHKaX.

YnpaBneHve pbIHOYHBIMU pUCKaMW, PUCKaMW JIMKBUAHOCTM, a TaKke
CMCTEMHBIMW pUCKaMW B YCMNOBWUAX MOBLILEHHOW BONATUIBHOCTM LEH
PMHAHCOBbLIX WHCTPYMEHTOB (YCMOBWUSl, NPW KOTOPbIX ABYXAHEBHOE
M3MEeHeHne LuUeH (UHAHCOBbLIX WHCTPYMEHTOB COCTaBMnsieT BENUYMHbI,
npesbllLaloWmMe CTaBKM HavanbHOW MapXW MO AaHHbIM  (PMHAHCOBbLIM
MHCTpyMeHTam) ocyecTensetcs LIK nocpeacteom:

V' (hOpMUPOBAHUSA KITMPUHTOBLIX PE3EPBHBIX M rapaHTUHbIX (POHAOB;
v\ KOHTpONsA [OCTaTOYHOCTU FapaHTUMAHLIX B3HOCOB KIIMPWHIOBbIX
YYaCTHUKOB.

B TOproBO-KNMMPUHIOBLIX CUCTEMAxX packpbiBaeTcs WHGopMaumsa o
TpeboBaHuAX/00693aTENbCTBAX KIUPWMHIOBBLIX YYaCTHMKOB, a TaKkKe O
TpeboBaHuAX k obecneyeHuto 3akntodaembix caenok. K Tomy xe, KACC
packpbiBaeT BeCb 00beEM HeoOXoauMMoW WHdopmauun 06 ynpaBneHun
puckammn Ha MHTEepHeT-pecypce. Takum o6pa3om, KIMPUHIOBbIE YHACTHUKN
MOryT YyNpaBnsTb pUckaMu, BO3HUKaOLWMMKU Npu coTpyaHuyectse ¢ KACC.

KACC npegbsiBnisieT TpeboBaHus kK 06ecrneyeHnto nNo3nuuin KNmpuHroBbIx
Yy4aCTHUKOB, CBOEBPEMEHHO WHGOPMUPYET KIMPUHIOBbLIX YYaCTHUKOB O
BO3HMKAIOLWLMX MapXuHanbHbiX TpeboBaHMAX, a Takke ycTaHaBnuBaet
wrpadHble CTaBkM Afst  nepeHoca o00sA3aTenbCTB B Cniydae WX
HECBOEBPEMEHHOIO HEWUCNOSTHEHUSA KITMPUHIOBLIMM y4YacTHUKaMW. Takke
KACC 3abnaroBpemMeHHO pacKpbiBaeT MHGPOpMaumio 06 U3MEHEHNN PUCK-
napameTpoB, BNUAKOWWX Ha YypoBeHb ob6ecrneyeHHOCTN  No3nuMn
KNUPUHIOBbLIX Y4aCTHUKOB.

B Cny4yae yxyaweHua (*)MHaHCOBOFO NONOXEHUA KIMMPUHIoBOro y4acCcTtHUKa
nnn  npesbllleHnA ypOBHeVI KOHUEHTpaUuun  pUCKa, Tpe6OBaHMﬂ K
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obecne4veHunto KIMMNPWUHIoBOro y4YacTtHuUKa MOryT OblTb MOBbILWEHbI, B TOM
yncne MoOXeT ObITb yCTaHOBreHa KaTeropus "¢ nosHbIM obecneyeHnem".

KACC B3anmogencTByeT C KIMPUHIOBLIMW YYaCTHUKAMKM MNOCPEeACTBOM
BcTped u CMU. KACC npeanocTaBnsieT KIMPUHIOBBIM  y4acTHMKaM
perynspHble oT4eTbl 1 MHopMaLUIO.

KACC pasmelyaet B OTKpbITOM AOCTyMNe onucaHve u obline nonoxeHus
CBOUX JJOKYMEHTOB MO KITMPUHIOBOW AEATENBHOCTMU.

B kadectBe cTuMyna ana ynpaeneHuss U cHmkeHus puckoB KACC 3a
HEWCMNONHEHNE UMM HeHaanexailee  UcnonHeHne  06A3aTenbCcTB
KNUPUHIOBBLIM  Y4aCTHUKOM MpuU3HaeT TaKoro KIAMPUHIOBOro Yy4yacTHUKa
HeJo6pPOCOBECTHBIM UMM HECOCTOATENbBHBIM N HAYUCTISIET HEYCTONKN:

1) B 15-kpaTHOM pa3Mepe MEeCSYHOro pacyeTHOro rnokasaTens,
[AelCcTBOBaBLUEro Ha AaTy Takoro NMpUMeHeHWst Npy NepBoM MPUMEHEHUN
npoueaypbl B Te4eHMe Tpex KarneHaapHbIX MecsLEeB;

2) B 30-kpaTHOM wunn 50-KpaTHOM pasMepe MECSAYHOr0 pacyeTHOro
nokasaTens, AeCTBOBaBLUEro Ha AaTy Takoro NpUMeHeHUs npu NOBTOPHOM
npUMEeHeHUM npoueaypbl B TeveHuMe Tpex KaneHgapHblXx Mecsues,
ncymMcnsiemblx C AaTbl NpeabligyLlero npuMMeHeHus (3a Kaxkaoe Takoe
npuMeHeHne)

Kpumeputi 3

N®P pomkHa perynsapHo NnpoBoanTb 0630p
CYLLIECTBEHHBIX PUCKOB, KOTOPbIE OHA
UCMbITbIBAET U CO34aET AN ApYyrmx
opraHusauui (Hanpumep, anga gpyrux NoP,
pacyeTHbIX 6aHKOB, NpPOBaNaepPOB
NMKBUAHOCTW MW NPOBaaepPOoB YCNyr),
BCMeACTBME B3aMMOCBSI3aHHOCTH, U
co3faBaTb Hagnexalme MexaHu3mMbl
ynpaBrneHus pnckamm

B ocHoBHOM cobnogaeTcs

B KACC BbICTpO€eHa cuctema naeHTumkaumm n oLeHKN pUCKOB B
cooTBeTcTBUM C [MonuTturkon n Npasunamu ynpasneHus puckamu. Liensio
CUCTEMbI U pe3yribTaToM npouenyp, NPoBeAeHHbIX B pamMKax AaHHON
CUCTEMBI, ABNSAETCHA COCTaBMNEHNE perucTpa puckoB Ha 6ase nepeyHst
(haKTMYECKN CNYyYaBLUUXCH UM MOTEHLMANBbHO BO3MOXHbIX COObITUNA,
KOTOpble NPUBOSUIIM UM MOTYT NpUBECTU K YobiTkKam KACC.
CywecTtBeHHble puckun, oueHmBaemble KACC kak "BbICOKME" U
"KPUTUYHBIE", OTCNEXMBAOTCA/CHMXKAOTCA NOCPEACTBOM MOHUTOPUHIA
KMoYeBbIX MHAMKATOPOB pucka, padpabaTbiBaeMblX MO CYLLECTBEHHBIM
puckam KACC no pesynbTatam Ux BblsiBNeHUs:. MexaHn3m CHKeHUs
BbISIBITEHHbIX CYLLIECTBEHHbLIX PUCKOB BKITIOYAET Takke pa3paboTky
MEPOMNPUSTUIA MO CHUKEHNIO PUCKOB.

B pamkax npouenypbl BbISBNEHUs CyLLecTBeHHbIX puckoB KACC Takke
YUUTbIBAET PUCKM, KOTOPbIE MOTYT BO3HMKaTb B €€ AeATENbHOCTU B paMKax
B3aUMOAENCTBUS C MHBIMWU UHPPaCTPYKTYPHBLIMWU OpraHU3aunsiMu:

v un;

v AO "HauwnoHanbHas nnaTtexHasa kopnopauus" (aanee — HIK);
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v' ©aHKU-KOPPECMNOHAEHTHI;
v' npoBaigepbl NMMKBUOHOCTW.

Mpouecchbl MOeHTUdMKALMKM, OLIEHKN 1 yNpaBiieHNst puckamu onpeneneHbl
MpaBrnamu ynpaBneHUs pyUcKamiu, COCTaBIIEHHbIX C y4eToM TpeboBaHuit
MonuTuKM ynpaBreHnus puckamu.

NpeHtudukaumsa wn oueHka puckoB KACC ocywecTBnsetcs nyTem
€XEerogHoro aHKeTMpoBaHWS MOApa3feneHun M COCTaBMeHus peructpa
puckos, yTBepxxgaemoro Cosetom ampektopos KACC.

B cny4yae I/I,EI,eHTI/I(*)VIKaLI,VIVI HOBbIX PUCKOB, W3MEHEeHUA BEepPOATHOCTU
HacTynneHus n/unu snusaHua (ywepba) oT peanusaumm pucka B npouecce
OeATeNnbHOCTU B NPOMEXYTKE MeXay npoueccamMu eXerogHoro niaHoBoro
aHKeTUPOBaHUA U YTBEPXOEHUA perncrpa puckoB UHULIMMPYETCHA npolecc
BHEO4YepeaHOoro CocTaBrieHUs U YTBEPXAEHUA pernctpa puckos.

CyuwecTtBeHHble puckn, oueHnBaemble KACC kak "BbICOKME" N "KPUTUYHbIE",
OTCMNEXMBATCA/CHWKAIOTCA  NOCPEACTBOM  MOHWUTOPMHIA  KITHOYEBbIX
WHOWKATOPOB puCKa, paspabaTbiBaeMbiX NO CyllecTBeHHbIM puckam KACC
no pesynbTaTam MX BbISIBIIEHUS.

lepaBneHme pPUCKamMu BKIHO4aeT:

1) NpuHATME Mep NO MOAAEpPXaHUI pucka Ha YpPOBHE, He yrpoxawoLem
yctonyusoctn KACC;

2) BHeApeHWe KOHTPOSIbHbIX NpoLeayp;
3) onTMK3aumMs CyLeCcTBYHOLWMX NpoLeayp Wunm KOHTPOnbHbIX Npoueayp;
4) aBTOMaTM3aums npoLeccoB.

KpeauTHble, pblIHOYHbIE, CUCTEMHBIE PUCKU U PUCKU MOTEPU FIMKBUOHOCTMH,
peanu3aums KOTOpbIX MOXET NOBNUATL Ha ApYyrve opraHnsaunn, oLeHeHbl B
perncrtpe puckos KACC Ha npuemnemMoM ypoBHe, T.K. UMEHHO Ha AaHHble
PUCKM HampaBfeHa cucTema ynpasneHust puckam B Lendx obecneveHus
dunHaHcoBou ycTonumsocTn KACC Kak LieHTparnbHOro KoHTpareHTa:

MOHUTOPUHI  (PMHAHCOBOFO COCTOSIHUSI  KOHTpPAareHToB, YCTaHOBMEHUWE
NMMUTOB pasMeLLeHns CPeCTB Y KOHTPareHToB, a Takke MMMUTLI NO BUAAM
CAENOK, YCTaHOBMNEHWE pUCK-NapameTpoB (UHAHCOBLIX WHCTPYMEHTOB,
Hanuyne cuctemMbl OedonT-MeHeQKMeHTa, anBepcudmkaums cpeacTB Ha
KOPPECMOHAEHTCKMX cHeTax 1 T.4.

B uenax nokpbitus youiTkoB KACC dhopMupyeT pe3epBbl COrNacHO y4eTHON
nonutuke B cootBeTcTBUM ¢ MCPO.
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KACC npoBoguT nepuognyeckmii MOHUTOPUHI OTKPbITbIX UICTOYHUKOB, NOUCK
uHdopmaumm 00 W3MEHEHWM MEeXOYHAPOAHbIX PEWTMHIOB U obuen
HeraTUBHOW MHAhopMaumn o KoHTpareHTax KACC.

Monutnkon nHeBectTupoBaHus akTueoB KACC npeaycMOTpeHbl NIMMUTLI Ha
WHBECTUPOBAHNE B UHCTPYMEHTbI U JIMMUTbI HA SMUTEHTOB/KOHTPAreHTOoB.
MuBecTuuymnoHHbin kommuteT KACC Ha eXeMecs4YHOW OCHOBE MpOoM3BOAUT
pacCMOTpeHME  YPOBHEW BEPOSTHOCTM  gedonTta KOHTpAareHToB,
COOTBETCTBYWOLIAss WHpopmaumnss Takke paccmaTpuBaetcs CoBeTom
anpektopo KACC.

Kpumeputi 4

NOP gomkHa BbIIBNATb CLeHapuu,
noTeHumanbHO cnocobHble 3aTpyaHUTb
ocyuwectBneHne NOP KpUTUYeckn BaxKHbIX
onepauui 1 okasaHue ycnyr Ha
HenpepbIBHOW OCHOBE, U OLleHMUBaTb
pe3ynbTaTMBHOCTb MOJTHOMO CNeKTpa
BO3MOXHOCTEN AN NNaHUpOBaHus
BOCCTAHOBIIEHMUS UMK YNOPSS0YEHHOMO
npekpaweHus dyHkunoHmposaHus. UOP
[OJIDKHA NoAroTOBUTL NMaHbl Mo
BO30OHOBNEHWIO OEATENBHOCTU UMK
ynopsifoyeHHOW NUKBMAALUN Ha OCHOBaHUN
pe3ynbTaToB OLeHkW. Mpn HeobxoamMmMocTu
NP Takke gomkHa npeaocTaBUTb
COOTBETCTBYIOLLMM KOMMETEHTHLIM OpraHam
nHdopmaumo, HeobxoaMMyto Ans
NnaHNUpOBaHUSA peLLeHnin

CobniogaeTcs

KACC paspabaTbiBaeT cueHapuu, noteHumManbHO CnocobHble 3aTpyaHUTb
ocywecTareHne KACC KpUTUYECKM BaxkHbIX onepauni u okasaHue ycnyr Ha
HenpepbIBHOM OCHOBE, B paMKax:

1) CTpecc-TeCTUPOBaHUS PbIHOYHBIX, CUCTEMHbIX, KPEAUTHLIX PUCKOB M
pucka notepu nukemuaHoct KACC B Liensx NporHo3vpoBaHust BEPOSATHOCTU
MU nocneacTBuii AedonTa KNUPUHTOBLIX YYaCTHUKOB, a TaKKe OLEHKU
[OCTaTOYHOCTU TeKyLeih NMKBUAOHOCTU AN NOKpbITUA 065a3aTenscTs KACC;

2) cTpecc-TeCTMPOBaHUSI OMEPaLUVNOHHBbIX PUCKOB KITMPWHIOBOW CUCTEM
nposoaut gna KACC B uUenis X CBOEBPEMEHHOrO BbISIBIEHUS pucKa
cbos/oTkasza cuctem B MpoLecce MpeaoCTaBeHUs YCIyr KIUPUHIOBBLIM
yyacTHMKam U1 BblpaboOTKM  COOTBETCTBYHOLMX Mep B Lenax
CHWKEHUSA/MCKIOYEHNS pUcKa.

Ons obecnevyeHns Haanexallero YpOBHs TOTOBHOCTM K ObiCTpomy
pearMpoBaHWO Ha BO3MOXHbIA CLEHapui  MPUOCTAHOBKM  OObIYHbIX
onepaumnoHHbix npoueayp B KACC yTBepXgeHsbl:

v' TMonutuka ynpaBneHns HeNpPepbIBHOCTbIO AeATENbHOCTY;

v' TlpaBuna obGecneyeHnss HENPEepbLIBHOCTM U BOCCTAHOBMEHUS
JedarenbHocTU (danee — [Npasuna);

v TnaH obecnevyeHnss  HEMpPepbIBHOCTM U BOCCTaHOBMEHUS
JedarenbHoCTU, (COBMeCTHbIV ¢ bupxen) (aanee — Nnax);

v" [naH BOCCTaHOBNEHUSA AeATENbHOCTH.

PeweHne o nepeeoge pabotbl KACC B pexum KpU3WCHOM cuTyaumu u
aktTmeauum [MnaHa npuHUMaeTcss B cryvae Yrpo3bl HacCTynMneHus unu
HacTynneHms cuTyaumn, noBfiEeKWEN HapylweHne wunuM npekpallieHue
npouecca BbIMNOMIHEHUA KPUTUYECKM BaXHbIX BUOOB [OeATEeNbHOCTU W
HEBO3MOXHOCTU MX BOCCTAHOBMNEHUS B YCMOBUSX peXyMma NoOBCEAHEBHOMO
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(byHKLl,VIOHVIpOBaHVIﬂ B Te4yeHue ueneBoro BpeMeHU BOCCTaHOBJIEHUA
OeATEeJIbHOCTU.

MonuTuka, MNpasuna u MNnaH obecnevyeHnss HENPEPbLIBHOCTU AeATENBHOCTH
KACC nepuoguyeckun nepecMaTpuBaloTCs 1 akTyanuanpytoTcs, B TOM Yucne
C Y4eTOM BHELHUX (PaKTopoB (MOSBMEHWE HOBbIX BUOOB Ype3BblYalHbIX
cuUTyauun), a Takke no pesynbTataM MPOBOAMMBIX TECTUPOBAHMUN,
COBEpPLUEHCTBOBAHMWS  CUCTEMblI  OTKa30yCTOMYMBOCTU  w/unu IT-
MHPaCTPYKTYpPbl COBMECTHO € Bupxen.

B NpaBunnax npegycmoTpeHa cuctema oomeHa nHdopmaumen mexgy KACC
n gpyrmmmn VOGP  npu HectaHOapTHOW cuTyaumm W JanbHenwem
BOCCT@HOBNEHUN AEATENBHOCTN.

MnaH ycTtaHaBnMBaeT OCHOBHbIE (PYHKLMM KOMaHAbl BOCCTAHOBIEHUS
HenpepbIBHOCTN  AesTenbHocT 1 paboTHukoB  [pynnbel  KASE,
OCYLLECTBSAOWMX BuAbl AEeATENbHOCTUM, OTHECEHHble K "KpacHon" wu
"»xenton" 30HaM, MpPU HapyLeHWW HOpManbHOro Xoda OeATENbHOCTW.
Lenamun lMnaHa sasnsatoTcs, obecneveHne cnocobHocTn [pynnbl KASE
BbIMOMHATE MNpPUHATBIE Ha cebsi obsA3atenbcTBa nepen  KNMEHTamu,
CHUXeHMe MaTtepuarnbHbiX W HemMaTepuanbHbIX MOCNEeACTBUA B Criyyasx
HapyLleHMs HopMarnbHOro xoaa AesTenNbHOCTU, MUHUMU3ALUUSA BO3MOXHbIX
HeraTuBHbIX NOCNeACTBUN Ha MnaXK u penytauumio [pynnsl KASE.

lMnaH BOCCTaHOBNEHMA [eATenbHOCTM onpedensieT Mepbl, KOTopble
HeobX0AMMO MPUHATE NPU KPU3UCHBIX CUTYALMSAX, KaK CBA3AHHbIX, TaK U He
CBA3aHHbIX C  [edONTOM  KNWPUHIOBbIX  Y4acTHMKOB, C  LeENbio
BOCCTaHOBMeHUss pmHaHcoBon yctonumnBocTn KACC 6e3 rocyaapcTBeHHOM
NOAAEPKKA W NPOAOIIKEHUS] BbIMOSIHEHNS KPUTUYECKN BaXHbIX BWUAOB
OeATenbHOCTM  Mocne  CYWEeCTBEHHOro  yxydweHus  pMHaHCOBOro
NOMNOXEHWUS.

3apgayamu NnaHa BOCCTaHOBNEHUS AEATENBbHOCTM SABMAKOTCA:

v\ BCECTOPOHHSI U addekTuBHas ob6paboTka BCEX PUCKOB,
BbISIBMIEHHbIX B PA3NNYHbIX CLIEHapUsX;

v paHee 06Hapy>|<eH|/1e Yrposbl Kpusunca nmMKBNOgHOCTU;,
cobniogeHune MHTEepecoB 3auHTepeCOBaHHbIX CTOPOH;

v/ cBefeHWe K  MWHUMYMY  OoTpuuaTernbHbIX  MOCNEACTBUM,
He3aBMCMMO OT MacwiTaba  HexenaTenbHbIX  COObITURA,
MUHMMKU3aUMSA 3aTpaTbl BPEMEHW Ha paspelueHne KPpU3UCHOW

(\
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cuTyauum M cpeacTB Ha BOCCTaAHOBEHME paboToCcnocoBHOCTM
KACC.

B uenom B uensax obecneyeHns HeMpepbIBHOCTM npeaocTaBneHms KACC
KPUTUYECKNX YCIyr B MOObIX cUTyauusix Obiin co3gaHbl obas cTpykTypa
ypoBHen 3awmtbl LK, onucaHHaa B [MpaBumnax KnupuHra, u cucrema
yNpaBrneHnss HenpepbiBHOCTbIO Ou3Heca, (YHKUMOHMPOBAHME KOTOPOM
perynvpyeTtcsa BHyTpeHHUMn gokymeHtamm KACC

4, KpeauTHbIN pUck

NOP domkHa obecneqyusamb aghhpekmueHoe u3mepeHue, npoeodumb MOHUMOPUH2 U yrpasensimb C80UMU KPedUMHbIMU pucKkamu, co3dasaemble
yyacmHukamu, a makxe ee nnamexHbIMU, KIUPUH208bIMU U pacyemHbiMu npoyeccamu. MOP OomkHa rnoddepxusamb OocmamoyHble huHaHCo8ble
pecypcbi 0111 MOSIHO20 MOKPbLIMUS KPEOUMHO20 pucka, co30asaeMoa0o KaxobIM U3 y4aCmHUKOS, 8 MOSTHOM 06beMe U C 8bICOKOU CmerneHbIo y8epeHHOCmU.
Kpome moeo, LIK, sedywuli 0essimenbHocmb ¢ 6osiee CroxHbIM pUCK-rpoghaliiom unu sensrouulicss cucmemoobpasyrowum 8 HECKOSIbKUX HoPUCOUKUUSIX,
dosmkeH pacrnonazamb  GOMNOHUMESbHLIMU  QOUHAHCOBLIMU pecypcamu, O0CmamoyHbiMU Ors MOKPbIMUSI WUPOKO20 criekmpa nomeHyuarsnbHbIX
CMpeccosbix cyeHapues, 8KIOYaKOWUX, HO He oepaHuYyusarouuxcs 0eghosimom 08yx KpynHelWwUx y4acmHUKO8 U agoghunupo8aHHbIX Uy, MomMeHyuanbHoO
CMOCOBHbIX 8bl38amb HaUbONbWUL COBOKYMHbIU KpeOumHbil puck y LIK 8 akcmpemaribHbIX, HO 86pOSIMHbLIX PbIHOYHbBIX YCII08USIX.

Bce uHbie LIK domxHbl noddepxxusame obujue huHaHCo8bIe Pecypchbl, 1o MeHbuwel Mepe, docmamoyHbie 071 MOKpbImusi 0eghorima 00HO20 U3 y4acmHUKO8
unu e2o aghghunupoeaHHbIX UL, MOMeHYUabHO CrioCobHbIX 8bI3gamb HaUGOMbUWUL COBOKYMHbIU KpedumHbil puck LIK @ akecmpemarbHbIX, HO 8€POSIMHO
PBIHOYHBIX YC/I08USIX.

Coomeemcmeyem
Kputepun 3 MpuHUMNa He NPUMEHUM

Kpumepud 1 CobniogaeTcs B cootBetctBuM ¢ lNMpasunamu knupuHra KACC npuHumaeT criegyowime
NOP gorkHa co3aaTh HALeXHYI CTPYKTYpY Mepbl B LENsX CHWKEHUS KPedWTHOro  pucka, CBA3AHHOIO C
ynpaBneHus KPEAUTHBIMM puckamm, OCYLLECTBMEHNEM KIMPpUHra u aeatenbHocTy LIK:

co3gaBaemMbIMu ee y4acTHUKaMW. v npegbsBnsetr  TpeboBaHMs K (PMHAHCOBOMY  MOJOXKEHUIO
KPeOUTHBIMU  pUCKaMW, BbI3BaHHbIMU €€ KMMPUHIOBOIO YYaCTHMKA;

NNaTexXHLIMU, KNPUHIOBLIMUA 1 PaCHETHLIMU v\ NpenbaABnseT K KNMPUHTOBLIM y4acTHUKaM TpeGoBaHUs O BHECEHUU
npoueccamu. KpeauTHbln puck MOXeT ObiTb oBecrneyeHns:

BbI3BaH TeKyLMMU puckamu,

v/ OCylecTBnseT npeaBapUTENbHbIA  KOHTPOMb  [OCTATOYMHOCTU
obecneyeHnst KINMPUHIOBOro y4acTHMKa Npy Nofave 3asiBok;

v’ OCYyLUeCTBNSIET eXeQHEBHYIO NEepeoLEeHKYy CTOMMOCTM obecneyeHuns
M MO3UUUA KIMPUHIOBBLIX YYAaCTHUKOB W KOHTPOSlb [AOCTaTOYHOCTU
obecneyeHnst KMMPUHIOBLIX YYaCTHMKOB, B Criy4ae HegoCTaTOYHOCTU —
KACC npeabsBnsieT KNMPUHIOBbLIM y4acTHUKaM TpeboBaHMe O BHECEHWM
obecneyeHus (MapXxuHanbHoe TpeboBaHue);

v’ dhopmMupyeT rapaHTuiHble OOHAbI;

noTeHumanbHbIMM OyayLIMMKM pUckamu Unu
obovmMu BuaaMm puckoB 04HOBPEMEHHO
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v He pexe, YeM eXeOHEBHO OCYLLECTBMSIET NePeoLEHKY CTOMMOCTU
LUEHHbIX OymMar M WHOCTPaHHOW BarntoTbl, YYUTbIBAEMbIX B KayecTBe
B3HOCOB B rapaHTuUinHble poHabI;
v npegbsBnseTr TpeboBaHMA K BHeceHuto obecneveHus B
3aBNCUMOCTU OT BHYTPEHHUX PEUTUHIOB KITMPUHIOBbIX Y4aCTHUKOB;
v/ orpaHu4MBaEeT CBOH OTBETCTBEHHOCTb.

Kpome Toro, KACC perynsapHo ocyLlecTBnsieT:

v' MOHWTOPWHI  COOTBETCTBMS TpeboBaHWsIM K  (pMHAHCOBOMY
MONOXEHUIO KIMPUHIOBbIX Y4aCTHUKOB;

v' oueHKy (hMHaHCOBOrO NOMOXEHUS BCEX KOHTPareHToB.;

v yCTaHOBJ1I€HME NIMMUTOB pa3MeLleHnA CcpencTB y KOHTpAreHTos, a
TaKkKe Toprosble JTIMMUTDI;

v' MOHWUTOPWHI BHYTPEHHUX U BHELLHMX COOLITUI 1 (DaKTOPOB, KOTOpbIE
MOryT OKa3aTb CYL|ECTBEHHOE HeraTMBHOE BMWSHWE Ha CMOCOBHOCTb
KOHTpareHTOB NCMOMHATL CBOM obsa3aTenscTBa nepef bupxen.

KACC nepuoguyeckm nepecMaTpvBaeT MeXaHW3mbl MO  yMpaBieHUto
KpeauTHbIM PUCKOM, a Takke Npodunyu puckoB Mo Mepe UX U3MEHEHUs B
CBSI3U C:

v N3MEHEHMEM PbIHOYHOW CUTYaLUN;

v NU3MEHEHWsIMU B PerynmpoBaHuu;

v/ BBEOEHWEM HOBbIX NPOAYKTOB U peanunsaunein NpoeKkTos.
MOHUTOPUHI hHaHCOBOro cocTosiHNSA YneHa KACC BkntovaeT B cebs:

1) npoBepky BbINONHeHUst YneHom KACC npyaeHumanbHbIX HOPMaTUBOB
WV  MHbIX CXOOHbIX MO CYTM HOpPMATMBOB WMM MNokasaTenen B
COOTBETCTBUU C TPEGOBaAHNAMU NPUMEHNMOTO 3aKOHOAATENbCTBA;

2) kOHTponb BbINONHeHUs yneHoM KACC TpeboBaHUM K MWHMMAanbHbIM
pasvepam YCTaBHOrO UK COOCTBEHHOrNO KanuTanoB, YCTAHOBIIEHHbIX
3akoHogartenbctBoM  Pecnybnukn KasaxctaH w  [lonoxeHvem o
KIMUPUHIOBBIX ydacTHMKax ans yneHo KACC, aBnsowmxcs opuanyeckumm
nnuamn Pecny6nuku KasaxctaH, a Takke MHOCTpaHHbIX YneHoB KACC;

3) oueHky uHaHcoBoro coctosiHua urneHa KACC B COOTBETCTBUMM C
BHYTpeHHMMN gokymeHTamn KACC.

MpoBepkn cobnogerHnst yneHom KACC TpeboBaHuiA 3akoHOoZaTeNbCcTBa U
BHYTpeHHMX gokymeHToB KACC BkntoyatoT B cebsi:
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1) npoBepKy MOMHOTbI M CBOEBPEMEHHOCTM pPaCKPbITUA WHopMaunn
yneHom KACC,;

2) MOHUTOPUHI PUHAHCOBOIo COCTOAHUA YneHa KACC,;

3) nposepky BbiNonHeHus uneHom KACC TpeboBaHuM K ero cucreme
yrnpaBreHnss puckamu;

4) npoBepKy BbINonHeHNs YneHom KACC TpeboBaHWi 3akoHOAATENbCTBA
Pecnybnukn KaszaxctaH v BHYTpeHHUX gokymeHToB KACC npu yyactuu B
nposoauMMblx Bupxen Toprax, OCYLIECTBMEHUU NpPeaToproBbiX WU
MOCTTOProOBbIX Mpoueayp M WHbIX AEWCTBMIW, CBSA3@HHbIX C y4acTUEM B
nposoaMmMbix bBupxen Toprax u uneHctBom Ha bupxe, koTtopas
OCYLLEeCTBNSAETCA CTPYKTYpHbIMM nogpasgeneHmammn KACC B pamkax ux
KOMMNETEHLMM N B COOTBETCTBUN C BHYTPEHHUMU AoKkymeHTamn KACC.

MonuTukoi nHBEcCTMpoBaHMsA akTueoB KACC npeaycMOTpPeHbl NUMUTbI Ha
WHBECTMPOBaHME B MHCTPYMEHTbI M TIUMUTbI Ha 3MUTEHTOB/KOHTPareHToB B
LieNsiX CHKEHUS! KPEAUTHOIO M CUCTEMHOIO pUcka.

MNonuTtukon ynpaslieHna HeNpPEepPbIBHOCTbIO AEATENIbHOCTU NpeayCcMOTpEeHO
npopegeHne TecTunpoBaHuUA npouenyp obecneyeHust HenpepbIBHOCTA
AeATeNbHOCTNU B UeNndX NpoOBEPKM HEeNpepbiBHOCTU KIUPUHIOBBLIX WU
pacyeTHbIX NpoLecCcoB.

Monutukon ynpaBneHuss puckamuM B KavyecTBe Mep MO YynpaBliEHUIO
onepaLMoHHbIMU pUCKaMm, @ UMEHHO:

PUCKOM HEOOCTaTOMHO 3P(PEeKTUBHOrO MNOCTPOEHUA MpoLEeccoB nmbo
cnaboro KoHTpons cob6mnogeHNs BHYTPEHHUX MpaBui NPeayCMOTPEHO:
pernaMmeHTauma BO BHYTPEHHUX [OOKyMeHTax nopsaaka ocyllecTBrieHusA
OedATenbHOCTN, cornacoBaHWe BHYTPEHHMX AokymeHToB KACC w
pesynbTaToB OLEHKM PUCKOB MNPOEKTOB C MOApasdeneHneM yrpasneHus
puyckamu;

PUCKOM Hann4ums HeJOCTATKOB UMM OLWMOOK BO BHYTPEHHUX OOKYMEHTAX,
pernameHTupyowmx gesatensHoctb KACC, HeCOOTBETCTBUS BHYTPEHHNX
OOKYMEHTOB TpeboBaHMAM 3aKoHOoAaTeNbCTBa NpeayCMOTPEHO:
pernameHTaums Bo BHyTpeHHUX aokyMeHTax KACC nopsigaka
OCYLLIeCTBMNEHUS OeATEeNbHOCTU, COrnacoBaHne NPOeKTOB BHYTPEHHNX
OOKYMEHTOB C HOpUANYECKUM U KOMMMNaeHc noapasaeneHmsamMmu
nogpasgeneHuem ynpasnenus puckamm KACC.

Kpumeputi 2

CobniogaeTcs

NcTouHnkn kpeautHoro pucka ana KACC BbISBASIOTCA Ha OCHOBaHUU
npoueayp, YCTaHOBNEHHbIX BHYTPEHHUMM AokymeHTamu KACC.
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NoP [JOJDKHa BbISIBNATb NCTOYHUKUN
KPeAUTHOro puUCKa, pPerynspHo npoBoOaUTb
KOMNYECTBEHHYIO OLIEHKY W MOHUTOPWHI
KpeauTHbIX pUCKOB, ncrnonbL3oBaTb
Hagnexaline WHCTPYMEHTbl  ynpaBneHus
puUcCKaMu Onst KOHTPOMS TakMX PUCKOB

OCHOBHbIMW UCTOYHMKAMM KpeanTHOro pucka ansa KU, ABNAKOTCA:

v KINMMPUHIoBble YYaCTHUKKU U UX CMOCOOHOCTb OTBeYaTb MO CBOUM
obsazaTenbcTBaMm;

v/ KOHTpareHTbl U AMUTEHTbI NPY pa3MeLleHu BpeMEHHO CBOBOAHBIX
AeHexHbIX cpeacTs (MHBecTnposaHmmn) KACC;

v/ pacyeTHble opraHu3auuu;
v' noctaswwkn ToBapos/ycnyr KACC.

KACC ucnonb3yeT cregytowme MexaHuambl KOHTPOMS KPEAUTHBIX PUCKOB
KIMUPUHIOBbLIX Y4aCTHUKOB:

v npMMeHeHne npuHUMNa "NoctaBka nNpOTMB nnatexa" unu
npeaBapuUTENbHOM MNOCTABKM CO CTOPOHbI  KIMPUHIOBBIX Y4aCTHUKOB,
rapaHTvMpylowero  nepegady  LUeHHbIX  Oymar  Tonmbko — mocre
OCYLLLeCTBMEHMA NnaTexa;

v/ npeaBapuTenbHbIA KOHTPONb AOCTaTOYHOCTM obecneyeHusi nepeq
COBepLUEHMEM  CAEeNoK  KIMPWMHIOBbIMM  yyacTHukamu  (pre-order
validation);

v/ yCTaHOBNEHWEe NUMWUTOB (pPUCK-NapameTpoB) MO (PUHAHCOBLIM
WHCTPYMEHTaMm;

v' n3MeHeHune TpeboBaHuin K 06ecrneYeHHOCTI CAEmoK;
v\ perynsipHoe CTpecc- U 63K-TEeCTUPOBAHWE;

v (POPMUPOBAHNE KIMMPUHIOBbLIX Pe3epBHbIX (POHAOB MO BCEM
pbIHKaM.

Pe3yﬂbTaTMBHOCTb NPpUMEHAEMbIX MEXaHN3MOB N3MepAeTCA OTHOCUTEITbHO
(*)aKTI/I‘-IeCKVI NMOHECEHHbIX MOTEPb, a TakkKe C NMOMOLLbO MHOIOYUCIEHHbIX
03K- 1 CTpeccC-TeCTOB.

erD,VITHbIVI PUCK KOHTpAreHToB N aSMUTEHTOB Npn pa3MelleHnn BpeMeHHO
CBOOOAHbIX OEHEXHbIX cpencTe (VIHBeCTI/IpOBaHI/IVI), a TaKXKe pacCHeTHbIX
opraHM3au,vu71 KL', perynupyetca nocpeactsomM JIMMUTOB, YCTaHaBIIMBaeMbIX
MonuTtukon MHBECTUPOBAHNA aKTUBOB.

PacueTHol opraHu3dauuen no ueHHbiM Oymaram ans KACC sasnsaetca AO
"LleHTpankbHbIn geno3utapun ueHHbIx bymar" (ganee — L), aenswoweecs
nouepHen opraHusaumen HBPK. PelTuHr npupaBHMBaeTcs K CyBepeHHOMY
pentuHry PK. MNonuTtukon nieBectnposaHusa aktnsos KACC npeyCMOTPEHbI
nuMmuTel Ha LI kak Ha HageXHOro KoOHTpareHTa.
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PacyeTHbIMM opraHusaumsamMm no geHbram MoryT ObiTb 6aHkm BTOpOro
YPOBHSI, MHOCTPaHHble BaHku, MexayHapoaHble (PMHAHCOBbIE OpraHM3auun.
Ona kaxgowm m3 pacyeTHbIX opraHusauui [lonuTUKOM MHBECTUPOBaHUSA
aKTMBOB MpPeayCMOTPEHbI NMUMUTLI B 3@aBUCMMOCTU OT PEeNTUHra pacyeTHom
opraHusaumm

Kpumeputi 3

MnatexHaa cuctema wunu CPLB pomkHa
MOKPbIBaTb CBOW TEKYLLME U, MPU UX HANMUYNK,
noTeHumarbHble Oyaywime PUCKM,
co3flaBaemble KaxablM W3 Y4YaCTHMKOB, B
nonHomMm obbeme M C BbICOKOW CTEMNEHbHO
YBEPEHHOCTX, MNpU MNOMOLUM  3anoroBoro
obecrneyeHnss M WHbIX  a@HaANOrMYHbIX
duHaHcoBbIX pecypcoB (cm. lMpuHuun 5 o
3anoroBom  obecneyeHun). B  cniyyae
NNaTexHbIX CUCTEM C OTCPOYEHHLIMU HETTO-
pacdyetamn unn CPLB ¢ oTCpoYeHHbIMU

HETTO-pacyeTamMu, rje  He  cyuwecTtByeT
rapaHTum pac4eTa, HO Y4YaCTHUKN
noaBepXeHbl KpeaAnTHbIM pUcCkam,

CO3[aHHbIM UX NNATEXHbIMU, KIMPUHIOBLIMMA
N pacyeTHbiMU npoueccamu, VOP gomkHa
noggepxmeatb, NO  MEHbLIEN  Mepe,
[0CTaTouHbIe pecypcbl AN NOKPbITUSA PUCKOB
CO CTOPOHbl ABYX YYaCTHUKOB U  UX
adPUNMPOBaHHbIX NNL, CMNOCOOHLIX BbI3BaTb
HanbOMNbLUNIA COBOKYMHbIA KPEOUTHBIN PUCK B
cucteme

He npumeHumo

He npumeHumo k KACC.
KACC He ocyuiecTBnsieT hyHKUMM nnaTexxHom cuctemMbl unm CPLB

Kpumeputi 4

LIK gomkeH nokpbiBaTb CBOW TEKyLLME U
noTeHumanbHble ByayLine pucku,
co3gaBaemble KaXdbiM U3 y4acTHUKOB, B
NornHoM o6beMe U C BbICOKOWN CTENEHbHO
YBEPEHHOCTU, NCMONb3Ys rapaHTUHbIE
[eno3unTbl 1 apyrue npeaonnadyeHHble
duHaHcoBble pecypcbl (cM. MNpuHumn 5 o
3anoroBom obecnevennn v MpuHumn 6 o

CobniogaeTcs

B kauyectBe obGecneyeHWss MCMNONHEHWs 06A3aTenbCTB KIUPUHIOBLIM
YYaCTHUKOM C YacCTU4HbIM obecnedeHreM No caenkam, 3aknovyaemMbiM Ha
ycrnoBusix YacTudHoro obecneyenuns, KACC ycTtaHaBnuBaerT:

v TpeboBaHusi K YacTUYHOMY oGecrneyeHunto HeTTo-06s3aTenbCTe Mo
YUUTbIBAEMbIM Ha KIMPUHIOBLIX cYeTax caernkam W NofaHHbIM 3asiBkam
TAKUX  KIMMPWHIOBBIX YYaCTHUKOB W  PacCYUTbIBAEMbIX C  Y4ETOM
0COBEHHOCTEN, YCTAHOBMEHHbIX ANsi onpeAeneHHbIX GUPXKEBLIX PbIHKOB
MpaBunammn KNUpUHra;
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rapaHTuiHOM B3Hoce/geno3nte). Kpome
Toro, LK, Beaywmin aeatensHocTb ¢ 6onee
CNOXHbIM NpodUnemM pucka unu
SABMSAOLLNACA CUCTEMHO 3HAYUMbIM B
HECKONbKUX KOPUCANKLMAX, OOMKEH
nogaepxuBatb MHAHCOBbIE PECYPCHI,
[OoCTaToOuHble AN NOKPbITUS LUMPOKOIo
cnekTpa NoTeHUnanbHbIX CTPECCOBbIX
CLieHapveB, BKIMOYaloLWKX, HO He
OrpaHN4MBalOLLUXCSA HEBBINOTHEHNEM
00653aTensCcTB ABYMS KPYMHENLLUMMU
y4acTHUKamMu 1 nx adunmpoBaHHbIMU
nMuamm, NnoTeHumanbHO cnocobHbIX BbI3BaTh
HanBONbLUNIA COBOKYMHbIN KPEAUTHbIN PUCK Y
LIK B akcTpemMarnbHbIX, HO BEPOATHbIX
PbIHOYHBIX YCMOBUSAX.

Bce mHble LIK gormkHbl nogaepxunsatb
nonosnHuTenbHble PUHaHCOBbIE PECYPCHI,
[ocTaTouHble ANs NOKPbITUS LUMPOKOro
CrneKTpa noTeHumanbHbIX CTPECCOBLIX
CLeHapueB, KOTOPbIe AOMMKHbI BKMOYaTb, HO
He orpaHm4mMBaTbCs AeonToM OgHOro
y4acTHuKa 1 ero ado@unnpoBaHHbIX L,
KOTOPbIN NOTEHLMANbHO MOXET NPUBECTU K
HanbonbLleMy COBOKYNMHOMY KpeauTHOMY
pucky y LUK B akcTpemManbHbIX, HO BEPOATHbIX
PbIHOYHBIX YCMOBUSAX.

Bo Bcex cnyyaax LUK gomxHbl
OOKyMeHTanbHo odhopMnsATbL 060CHOBaHNe
BEMWYMHbI NOAEPXKNBAEMbIX UM
COBOKYMHbIX (PMHAHCOBbLIX PECYPCOB U UMETh
COOTBETCTBYOLLME MEXaHN3Mbl YNpaBreHns
UMW.

4 Tpe6OBaHVIF| K BHECEHUIO FapaHTVIVIHOI'O B3HOCa Ha
COOTBETCTBYHOLLEM oun p>KeBOM pPblHKe.

B kadectBe obecneyeHus MCMOMHEHUS OOA3aTENbCTB KIUPUHIOBbLIM
Y4aCTHMKOM C YaCTUYHbIM OobecneyeHnem No caernkam, 3akmnio4aeMbix Ha
ycnoBusIX nosiHoro nokpbitusi, KACC ycTaHaBnvMBaeT TpeboBaHuSA Mo
MOMIHOMY  MOKPBLITUKD  HETTO-00s3aTenbCTB B TeX  (PUHAHCOBBIX
WHCTPYMEHTax, B KOTOPbIX OHW BO3HMKAOT B pesynbTaTe 3akniyeHus
Takux cOernok.

B kayecTBe obGecneyeHust WUCMONHEHUs 06A3aTeNbCTB  KIMPUHIOBbLIX
YYaCTHUKOB C NOJIHbIM MokpbiTeM KACC ycTaHaBnveaeT TpeboBaHus K
MOSTHOMY MOKPbLITUIO HETTO-0653aTENbCTB MO BCEM KIMPUHIOBBLIM cyeTam
TaKOro KIIMPUHIOBOIo y4acTHYKa.

KnupuHroBein  yvactHuk 6e3 obecnedeHns He npegocTaBndet
obecneyeHns n He ynnadmsaeT rapaHTUiiHble B3HOCHI.

KnupuHroBelh  y4aCcTHUK € 4YacTudHbiM  obecnedeHnem  ob6s3aH
dopmupoBaTb oObecneyeHne Mo 3akMYEHHbIM W  HepacCYUTaHHbIM
coenkam ¢ LK, a Takke nogaHHbIM 3asiBKaMm Ha coBepLueHne caenok ¢ LK
Ha yCnoBuMsX YacTU4YHOro obecneveHus:

1) Ha POHOOBOM pbiHKE B pa3mepe, Npu KOTOPOM 3Ha4yeHue eaunHoro
nMMuTa, PacCYnMTaHHOro B COOTBETCTBUN C 0COBGEHHOCTAMU (hOHOO0BOr0
pblHKa, MO TOProBO-KIMPUHIOBOMY CYETY, C KOTOPOro 3aKrovalTcs
COEnkKu ¢ YacTUYHbIM oGecrneyvyeHnem, He ObINo OTpuUaTENbHbLIM;

2) Ha BaJl1lOTHOM pblHKE B pa3mMepe, npn KOTopomMm 3Ha4deHune eguHoro
nnMunTa, pacCcCiymMTaHHOro B COOTBeTCTBmN C 0COBEHHOCTAMM BanNTHOIO
pblHKa, MO TOProBO-KITMPUHIOBOMY CYeTy, C KOTOPOro 3akKro4arTCA
cOerkKM ¢ YacTUYHbIM obecnevyeHnem, He bbino oTpuuaTesbHbIM;

3) Ha pblHKE OepvBaTUMBOB B pasMepe rapaHTUiMHoro obecreyeHus,
pacCUMTaHHOrO B  COOTBETCTBMM C  OCOGEHHOCTSIMUM  pblHKa
AepuBaTHBOB.

lMepeyeHb (UHAHCOBLIX WHCTPYMEHTOB, MNPUMHMMAEMbIX B KayecTBe
obecneyeHnss No caenkam C  4YacTUYHbIM  obecnedyeHuem Ha
onpeneneHHoM OMpXXeBOM pbIHKe, onpeaenseTca Cnuckom obecneyenus
T+, ycTaHaBnNMBaeMbiM B COOTBETCTBMM C [lopsgkom  BKMHOYEHMS
dpUHaHCcOoBbIX UHCTPYMeHTOB B Cnincok T+ u Cnncok obecneveHms T+.

FapaHTvm 3aBepLueHnda pacyeToB No caerfikam, copepLllaeMbliM C y4acTmem
LIK, npepoctaBnsetcs 3a CYEeT nNpoBeAEeHUs pacyeToB Ha OCHOBE
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MHOFOCTOPOHHEro HEeTTWHra U MOCTPOEHUSI MHOFOCTYMEHYaTON CUCTEMbI
aedonT-MeHegkKMeHTa,  MpeAHasHayeHHOW  Ans  yperynMpoBaHust
HEeUCMOJTHEHHbIX HETTO-0053aTENbCTB KIIMPUHIOBbIX Y4aCTHUKOB.

[na nokpbITUA LUMPOKOrO CrekTpa CcTpecc-CueHapueB, B TOM 4ucne
O[HOBpPEMEHHOro Aedonta ABYyX KPYMNHEWLWUX KIUPUHIOBbLIX YYaCTHUKOB,
KACC wncrnonb3yeTt cuMcTeMy 3awiuTbl, ONMUCaAHHYIO BbILLE.

JocTaTouyHOCTb hUMHAHCOBLIX PECYPCOB AMsi MOKPbITUS LUMPOKOro CrnekTpa
noTeHuunanbHO cTpeccoBbix cueHapueB KACC oueHuBaeT B pamkax:

v’ nepecmoTpa [OCTaTO4HOCTM KIMPWHIOBbIX ¢doHaoB,
OCYLLECTBMNAEMOro He pexe pasa roaa;

v KOMMJ1IEKCHOIO CTpecCc-TeCTnpoBaHnA

Kpumeputi 5

LIK gomxeH perynapHo onpegensatb o6bem u
npoBepsaTh [OCTaTOYHOCTb CBOMX
COBOKYMHbIX (PUHAHCOBbIX pecypcos,
OOCTYNHbIX B CNyyYyae  HEBbINONHEHUS
0653aTeNnbCTB  OOHMM WM HECKOSbKUMU
yyacTHMKaMM B 3KCTPEMarlbHbIX,  HO
BEPOSATHbIX PbIHOYHbIX yCrnoBUSAx
nocpeacTeoMm nposeaeHus cTpecc-
TecTupoBaHusa. LIK gomkeH mnmeTb 4deTkue

npouenypbl OTYETHOCTM O pesynbrartax
CTpecc-TecTMpoBaHuA nepes
COOTBETCTBYIOLLMMN opraHamu LIK,

NPUHUMaLWMMK peLlleHnd, 1 UCnofb3oBaThb
nony4yeHHble pe3ynbTaThbl and OLUEHKN
agekBaTHOCTU N UAMEHEHUNA BEJTMYNHDbI CBOUX
COBOKYIMHbIX d)I/IHaHCOBbIX pecypcos.

Ctpecc-TecTupoBaHne AOMKHO NPOBOAUTLCA
€Xe[JHEBHO C MCMOorb30BaHMeM CTaHOaPTHbIX
" npeasapuTensHO YCTaHOBMEHHbIX
napameTpoB U JONYLLEHUN.

He pexe ogHoro pasa B Mecay LK gormxeH
NpPoBOAUTb BCECTOPOHHUA W TLlaTenbHbIN
aHanua ncnonb3yemblx cueHapues, Mmogenemn
1 6a30BbIX NapamMeTpoB, JOMYLLEHNA CTpecc-

B ocHoBHOM cobntogaeTcs

KACC exekBapTanbHO He no3gHee nocregHero pabo4vero gHS BTOPOro

Mecsila KBapTana OCYLIEeCTBNSET MOHUTOPWHI Ha  COOTBETCTBUE
(PUHAHCOBLIX ~ WHCTPYMEHTOB  TpeboBaHMSAIM  MPUHATUS B CMNCKK
obecneveHus.

Mo pesynbTaTaM MOHUTOPUHIa noapasferneHne pbiHOYHbLIX PUCKOB rOTOBUT
3aKMYeHe O COOTBETCTBMU (PMHAHCOBBLIX MHCTPYMEHTOB TpeboBaHMAM
(manee — 3akrno4YeHne) 1 BLIHOCUT €r0 Ha PAaCCMOTPEHME YNONHOMOYEHHbIX
opraHos KACC.

HoctatoyHocTb uHaHcoBbix pecypcoB KACC ansd nokpblTua noTepb OT
peanusauum CyLLeCTBEHHbIX PUCKOB, BO3HMKaoWux B AedatensHoctn KACC
B Crydae peanusauuy UCKITHYUTENbHbIX, HO BEPOSATHBIX COBbITUI (CTpecc-
TecTMpoBaHue (OMHaAHCOBbIX PECYPCOB), BKIOYAET:

v/ [0CTaTOYHOCTb COBOKYMHbIX (hMHAHCOBbLIX pecypcoB KACC ans
MOKPLITUSI COBOKYMHBLIX MOTEPb;

v/ [0CTaTO4YHOCTb rapaHTUIHbLIX (POHIOB.

JocTaToqHOCTb  COBOKYMHbIX  (DMHAHCOBBLIX PEecypcoB onpegensercs
3HayYeHneM koapdmumeHTa MOKPbITUSE COBOKYMHbIX MOTEPb, KOTOPbIN
npeacraBnsieT cobow OTHOLIEHME Pa3HOCTU Mexay 06beMOM COBOKYMHbIX
dmHaHcoBbIx pecypcoB KACC 1 COBOKYMHbIX NOTEPb K 00 bEMY COBOKYMHbIX
hMHaHCOBbIX pecypcoB.

CoBokynHble pmHaHcoBble pecypcbl KACC npegcTaBneHsl
Kanutana u KNMpUHroBblX (POHAOB (FapaHTUWHBIA U PE3EPBHbIN).

CyMMOM
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TectupoBaHus  gna obecnedeHus  unx
COOTBETCTBMS Npu onpegeneHum Tpedbyemoro
ypoBHs 3awutbl LIK oT gecdonta ¢ yyetom
TEKYLIMX U  pasBUBAIOLLMXCA  PbIHOYHbIX
yCrnoBun.

LIK gormkeH npoBoAgMTb TakoM aHanm3 cTpecc-
TECTUpPOBaHMA 4alle, NpW YCroBUW, YTO
KMUPWHroBble npoayKTbl unu
obcnyxvMBaemble  PbIHKW  AEMOHCTPUPYIOT
BbICOKYO0 BOMATUIbHOCTb, CTAHOBATCA MeHee
NVKBMAHBIMW, a TakkKe Korga pasmep unu
KOHUEHTpauus nosvuui  yyactHukos LK
3HaYUTENbLHO BO3pacTaer.

MonHas npoBepka Moaenu ynpaBneHns
puckom LIK gormkHa mpoBOAMTBLCS He pexe
0[HOro pasa B rog

COBOKyI'IHbIe noTepu npun peanm3adnn cueHapumeB CTpecC-TeCTUpOoBaHUA
CyLeCTBEHHbIX PUCKOB, BO3HMKaWOWWUX B OEATEJIbHOCTU KACC, MOryT
BKIMHO4YaTh!:

v notepu OT 3aKpbITUS MO3ULUIA HEAOOPOCOBECTHBLIX KIMPUHIOBBLIX
y4acTHUKOB (KpeauTHbIn puck LIK);

v/ notepu OT HEUCNONHeHUss 00s13aTenbCTB  KOHTpareHTamu
KACC/amuteHTamn obnuraumi/ (KpeguTHbIA PUCK  MHBECTULMOHHOMN
aeatensHocTn KACC);

4 notepu OT nMepeoueHkn aktmBoB U naccmBoB KACC npwu
HebnaronpuMATHOM W3MEHEHMU PbIHOYHBLIX MNokasaternen (PbIHOYHBLIN
pucK).
Mo pe3ynbTaTam CTpecc-TeCTMPOBaHUsS opraHbl ynpasneHns KACC moryT,
B 3aBUCUMOCTW OT CBOEW KOMMEeTEeHLUKN, onpeaereHHon YCTaBoM U UHbIMU
pokymeHTamm KACC, npuHATb pelueHve O BBeAeHUW B AeNCTBUE Mep,
HanpasneHHbIX Ha CHkeHne puckos KACC:

v n3MeHeHue BEJTUYUHBI WHAMBUOYANbHOMO KINMPUHIOBOro
obecneyeHus;

v/ cnocoba onpegeneHuss pUCK-GaKTOpPoB B LENAX onpeaeneHus
pasmepa rapaHTuiHoro obecneyeHus;

v’ 1N3MeHeHMe pasMepa B3HOCOB B rapaHTuiiHble oHObI/NepecMoTp
Noaxo0B K onpeaerneHnio pasMepa B3HOCOB B rapaHTUIHLIA oHA;

v’ yBenu4yeHune cobCcTBEHHbIX cpeacTs (kanuTana) KACC;
v' M3MEHeHMWe pucK-napameTpoB PUHAHCOBBLIX MHCTPYMEHTOB;
v MHble Mepbl, HanpasBreHHbIe Ha CHMXKeHne puckoB KACC.

CueHapun CTpecc-TECTUPOBAHUSA aHaNU3npylTCs Ha NOCTOSIHHOW OCHOBE.
MpasneHne KACC nepuogudeckn nposepsieT SMPEPEKTUBHOCTL U
COOTBETCTBME NapameTpoB N NPEANOCHINIOK CTPECC-TECTUPOBAHUSA TEKYLLUM
3KOHOMWYECKUM YCIOBUAM.

Ha exegHeBHom ocHoBe KACC npoBoguT pacyeT pucK-napameTpoB
(PUHAHCOBLIX WMHCTPYMEHTOB Ha COOTBETCTBME pacCYeTHbIX 3HAYEHWUHN,
YCTAHOBMEHHbIM  YNOSIHOMOYEHHbIMK  opraHamu KACC 3HauveHusim. B
criyyae  Heob6XO0OUMMOCTW,  YCTaHOBMIEHHbIE  PUCK-MapameTpbl no
(PUHAHCOBLIM MHCTPYMEHTaM, MepecMaTpuBaloTCs W BbIHOCATCA Ha
yTBEpXAeHue konnernansHbiM opraHom KACC npu NMpasneHuun.
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B uensax noBbiWEHUS YCTOMYMBOCTU K OIKCTPEMaribHbIM, HO BEPOSITHbIM
pbiHOYHbIM ycrioBusam KACC npumeHseT mexaHu3m obecneuyeHuns nog
CTPECC Kak AOMNOMHUTENbHbIV 3aLLMTHbIN CIION K CTaHAapTHbIM TpeboBaHMAM
no obecneuveHuto. ObecneyeHne noa crpecc opMmumpyeTca B criyyasx,
Koraa pesyrnbTaTtbl CTPECC-TECTUPOBAHUS NOKA3bIBaKOT, YTO NOTEHLMANbHbIE
notepu npu HebnaronpuATHbIX CUEHapUsX W3MEHEHUSI KITHOYEBbLIX PUCK-
aKkTopoB (BantoTHbIE KYPChbl, KpMBblE AOXOAHOCTHU, LieHbl, BONATUNBHOCTb,
NMKBMOHOCTb) NPEBLILIAT MOKpbITUE, obecnevnBaemMoe CTaH4APTHLIMU
pacyeTHbIMM NapameTpaMu n TekyLmumMm obecneyeHnem yyacTHuKa.

Pacuet obecneveHuss nog CTpecC OCYLLUECTBMASIETCA Ha OCHOBe Habopa
3apaHee onpefeneHHbIX CTPecc-CueHapueB U AONYLWEHUN, Y4YUTbIBaoLWMX
NUKBUAALMOHHBLIN rOPU3OHT (Bpems, Heobxoaumoe ansi
XEXKMPOBaHUS/3aKPbITUA  NO3UUMA  AedONTHOrO y4acTHUKA), a Takke
BO3MOXHOE yXyflWeHue JUKBUOHOCTM B NEepuos NpUHYAUTENbHON
NMKBMAALMN.

O6ecneyenne nog ctpecc ncnonedyetcsds KACC kak npeBeHTMBHaA Mepa
ynpasneHus PbIHOYHbLIM puckom nuksmngauum noptdens "
KOHLUEHTPaLUMOHHBIM PUCKOM; NapameTpbl 1 NOpsSAoK pacyeta obecneyeHms
nop, cTpecc noanexaT perynsipHon NpoBepke B pamkax npoueayp crpecc-
TECTUPOBaHMS U NepecMoTpa pUck-napaMeTpoB, a Takke MOryT onepaTuBHO
KOPpPEeKTMpoBaTbCA MNpU  pocTe  BOMaTWUIBLHOCTU  WU/MNU  CHUXEHWUU
NMKBUOHOCTU Ha COOTBETCTBYHOLLEM PbIHKE.

B cootBetcTBuM c Monutukon u MNMpaeunamu ynpasneHus puckamm KACC
nogpasgeneHne ynpasneHus pyckammn exeksapTaribHO NPOBOAUT CTpecc-
TeCTUpOBaHNE KpeaUTHbIX, PbIHOYHBIX, CUCTEMHbIX PUCKOB, a TaKke pucka
noTepu NUKBUOHOCTM B LIENAX OLEHKM noTeHumansHoro BnusaHnsa Ha KACC
NCKITKOUUTESbHBIX, HO BO3MOXHbIX PUCKOBBIX CODBITUN.

CornacHo [MpaBunam  ynpaBneHMs  pucKamMu  MOMHas  MpoBepka
npumeHsemon Ha KACC wmomenn  cTpecc-TeCTUHra npOBOAMTCS
nogpasgeneHvem ynpaBfeHusl pUCKamMu He pexe OAHOro pasa B rog C
npenocTaBrieHMEM  pe3ynbTaToB  MpPOBepkM  uneHy  [lpaBneHus,
KypvpyloLemy nogpasgeneHue ynpaerneHus puckamu

Kpumeputi 6

Mpn nposegeHun crpecc-tectnposaHunsa LK
OOIMKEH yyuTbiBaTb MOCNEOCTBUS LLUMPOKOro
crnekTpa COOTBETCTBYHOLLNX cTpecc-
CLEeHapMeB Kak C TOYKU 3PEeHWUst y4acTHUKOB,

CobniogaeTcs

Ona dopMMpoBaHUS MHOXeCTBa [OMYCTUMbIX MPOrHO3HbIX CLEeHapueB
cTpecc-TectupoBaHus KLl npuHMMaeT B pacyeT  aKCTpeMalbHble
NCTOPUYECKNE U3MEHEHMUS PUCK-(DAKTOPOB, 3aTEM MPUMEHSET 3KCNepTHOE
CyXOeHve AONnsi UX KOPPEKTMPOBKM C Y4ETOM TeKyLleld 3KOHOMWYECKOW
cuTyauum (Npu HEOBXOAMMOCTH).
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OOMYyCTMBLUMX AedONT, TaK U C TOYKM 3peHust
BO3MOXHbIX LIEHOBbIX U3MEHEHMI B nepuoabl
nvkeugauun. CueHapumn OOMKHbl YYUTLIBATb
NNKOBbIE 3Ha4veHus NCTOPUYECKOMN
BONMATUNBHOCTU LEH, W3MEHEHUS OpYyrnx
PbIHOYHbIX (PaKTOPOB, TakMX KakK LIEHOBble
OeTEPMUHAHTBI U KpUBble  [OOXOAHOCTMH,
MHOXECTBEHHble  cniydyam  pedonta B
pasnnyHble nepuoabl BpeMeH!,
OQHOBpPEMEHHOE [aBfieHWe Ha  pblHKax
(PUHAHCOB M aKTMBOB, a Takke psg
NepcneKkTUBHbIX cTpecc-cleHapueB B
pPasfMyHbIX 3KCTpeMarbHbIX, HO BEpPOSTHbIX
PbIHOYHbIX YCIOBUSAX

CueHapuu cTpecc-TectupoBanus KL BkrtovatoT:

v’ 3KCTpeMarnbHble W3MEHEHMSI OCHOBHbIX PUCK-(PaKTOPOB (KypcChbl
BanoT, MHAEKCHI aKLUMIA, KpUBbIE 4OXOAHOCTY, LIEHOBas BONMATUIbHOCTD),
KOTOpblE ONPEAEenslTCs B COOTBETCTBUM C  OMUCAHHLIMK  Bbllle
npasunamu;

v peconTbl KMVMPUHIOBLIX YYaCTHUKOB / 3MWUTEHTOB obGnuraumin /
KOHTpareHToB (BkNtoyas AedonT ABYX KPYMHENLLNX YH4aCTHUKOB 1 AedonT
OBYyX KpYMNHEeMLLInX KOHTPareHToB/3aMUTEHTOB obnuraummn
nHBECTULUMOHHOro noptdens KACC);

v/ cXaTuve NUKBUOHOCTU B pe3yrnbTaTe OTTOKa CPeACTB rapaHTUMHOMO
obecneyeHus, pasmeLLeHHoro B hopme geHexHbIX cpeacTs (ans cTpecc-
TecTupoBaHuaA J'II/IKBI/I,EI,HOCTI/I); aHanmi3 4yBCTBUTENIbHOCTU K OTAES1bHbIM
puck-cpakTopam.

YKasaHHble CTpecc-CLEeHapun WCMOoNb3yTCA He TOMbKO AN OLEHKM
[OCTaTOYHOCTM  COBOKYMHbIX  (PUHAHCOBBLIX pPECYpPCOB, HO M AN
onpegerneHns notpebHocTn B obecnedeHun noa CTpecc, KOTOPoe CIyXUT
pononHutenbHbiM  Gydepom Ha cnyvard HebGnaronpusiTHbIX LIEHOBbIX
OBWXEHUA B Nepuvoa NWKBMAALMM MNO3ULUA N BPEMEHHOTO yXyALEeHUs
PbIHOYHOW NMUKBUOHOCTM.

Mpasunamu knupuHra KACC npegycmoTpeHa Takasi  CTpyKTypa
(PUHAHCOBLIX PECYPCOB, KOTOpPasi NO3BONSET NOKPbITh YObITKA B pe3ynbrarte
aedonTta noboro KMMPUHroBOro y4acTHUKA.

B Cny4ae ecClin 3Tux (bVIHaHCOBbIX pecypcoB OKa3asnioCb He4OCTaTO4YHO OnNA
NOKPbITUA y6bITKOB B pes3ylbTarte p,ecbonTa y4qacCTHUKaA, I'IpaBVlna KInnpuHra
Nno3BONAKOT pacnpenernmntb Y6bITOK n  nosmuunn Heﬂ,O6pOCOBeCTHOFO
yqyacCcTHUKa Mexay ﬂO6p0COB€CTHbIMVI yqyacCcTHUKaMu1, no3nunun KOoTOopbIX
NPOTMBONOJIOXHbI NO3NLUAM HGAOGDOCOBGCTHOFO y4YyacCTHUKa.

Ons vcnonHeHus TpeboBaHU JOOPOCOBECTHBIX KMMPUHIOBBLIX YY4aCTHUKOB
KACC ocylecTBnsieT 4eNCTBUS B crneayioLlen nocneoBaTenbHOCTHU:

v ncnonb3yeT cBOOOAHLIE OEHEXHbIE CpeacTBa /LieHHble Bymary;

v B Clty4ae HeJOCTaTO4YHOCTU CcBOOOAHLIX AEHEXHbIX CpeLI,CTB/LI,eHHbIX
6ymar 3aknoYaeT CAENKM CBOM, YTOOLI 3aHATbL HEAOCTAIOLWMIA aKTUB;

4 B Clyyae HexBaTKM LieHHbIX Oymar/geHexHbIX cpeacTB 3akntoyaeT
cpoenkn PEMO.

MpeoycMoTpeHHble MpaBunamMu  KNWpUHra npoueaypbl, B TOM 4wucre
npoueaypa MNpPUHYAMTENbHOIO  3aKpbliTUs  no3vuui,  obecneynBaroT
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ucrnonHeHne obsizatenbCcTB  nepes  MOCTaBLUMKAMMU
(0obpoCcoBECTHLIMM YYaCTHUKAMW KIUPUHTa).

[MpaBunamu kNMpuHra Bcex pbIHKOB NPedyCMOTPEHO BO3MELLeHME CPeacTB
rapaHTMHOro ooHAa B Criyyae MUCnosib3oBaHUA B3HOCOB NOCre nonyvyeHus
KITMPUHIOBbLIM Yy4aCcTHMKOM yBegomrieHns ot KACC.

Kpome Toro, obecneyeHnss HenpepbiBHOCTM W  BOCCTAHOBIEHUSA
nedarenbHOCTU npegycMoTpeHbl aencteua KL B criyyae cHXeHus kanutana
[0 YPOBHS, YrpoXatoLLEero HenpepbIBHOCTY OKa3aHWs ycnyr (npubnuxeHne K
MUWUHMMarnbHbIM 3HAa4YeHUAM KO3(PPULNEHTOB AOCTAaTOMHOCTUM COBCTBEHHbIX
cpeacts (kanutana) KACC) (InaH B npouecce cornacoBaHus)

JIMKBUOHOCTHN

Kpumeput 7

N®P pgomkHa yCcTaHOBUTL YeTkue npasuna u
npouenypbl NOMHOrO MOKPbITUS KPeaUTHbIX
noTepb, KOTOpble OHa HeceT B pe3ynbrarte
MHOUBMAYaNbHOro nnm COBOKYMHOrO
Jedonta ee y4acTHUKaMuU B OTHOLLUEHUM UX
obsizatensctB nepeg VOP. 3tn npasuna um
npoueaypsbl OOIKHbI perynupoBaTtb
pacnpefgeneHue noTeHUManbHbIX
HEMOKPbITbIX KPeaAUTHbIX NoTepb, BKMAYada
BO3BpaT CpPeAcCTB, 3aMMCTBOBaHHbIX VIOP y
NOCTaBLLMKOB MMKBMAHOCTU. 3TW npasuna u
npouenypbl Takke [OOIMKHbI OnNpeaensaTb
npouecc nononHeHmss WP  duHaHcoBbIX
pecypcoB, KOTOpble OHa 3ajencTByeT B
crny4yae HacTynneHus CTPeccoBoro cobbiTus,
Tak, 4T0bbl WOPP Morma npogomkartb
©e3onacHo 1 HagexXHo PYHKLMOHNPOBATb

CobniogaeTcs

B pamkax [MpaBun ocyllecTBneHns KnupuHroBow aestenbHocty, KACC,
npuHumas Ha cebs dyHkummn LK, rapaHTupyet wucnonHeHue HeTTO-
obsA3aTensCTB Nepen KaxxabiM JO6POCOBECTHLIM KITMPUHIOBBLIM Y4aCTHUKOM
C y4eTOM OrpaHuM4YeHus CBOen OTBETCTBEHHOCTU B pasMepe KIMPUHIOBbIX
hoHOOB BMPXKEBOrO pbiHKA, HA KOTOPOM Mpousowen AedonT, BXOAALNX B
coctaB nyna obecnedeHuss ans nokpblTusa gedonta. HecoctoaTenbHbIN
KMMPUHIOBBIA Y4acCTHWUK, ONS UCMOMHEHWUs obsi3aTenbCTB KOTOPOro Obinu
MCnonb3oBaHbl CpeacTBa KIMPUHIoBbIX poHOoB, 0683aH BO3MECTUTb UX B
nonHomMm obbeme Ha ycrioBusiX U B Mopsigke onpegeneHHbiMy NpaBunamu
KnupwuHra.

B uemaxXx MOKpbITUMSE  HEUCNONHEHHbIX 00A3aTenbCTB  AedONTHOro
KMMPUHIOBOrO Yy4yacTHUKa, obpasoBaHHbIX NO pesynbTaTaMm 3akmioyeHus
CAENnoK Mpu OCYLECTBMEHUN MNPUHYAMTENbHOW NWKBMAAUMKW, a Takke
ucnonHennss obsasatensctB8 KACC no cpmenkam ¢ UK nepeg
A06pOCOBECTHBIMWN  KITMPUHIOBLIMU  y4acTHUKamMu (B TOM 4ucrie nepes
nposavgepamn fMKBMOHOCTW) Ha OnNpeaeneHHOM OUpPXKeBOM  pblHKe
ucnonb3yloTcss  cnegywoowme  Buabl  obecnevyeHus:  (PUHaAHCOBbIE
WHCTPYMEHTbI, FapaHTUNHbIA B3HOC 0edONTHOrO KIMPUHIOBOrO YYaCTHUKA,
KMMPUHIOBBLIA pe3epBHbIN hOHA TOro GUPXKEBOro pbiHKA, HA KOTOPOM Obin
JonyleH aedonT 1 MHoe obecneyeHme.

Takke lNpaBunamun KNUpUHra yctaHaBnNMBaeTCs NOPSAOK BOCCTAHOBMEHUS
KNMUPUHIOBbIX ~ (POHAOB,  B3bICKAHWS  HEUCMOJIHEHHbIX  00A3aTeNnbLCTB
0edonTHOro yvyactHuka, U npoueaypbl pasgenennst (annokauus) B Lensax
YaCTMYHOIO NCMOSTHEHMS TPeboBaHWNA.

B uensax KOHTpoNs 3a OTKPbITOM MNO3ULMEN KAWPUHIOBBLIX YYaCTHMKOB
BBegeHO obecnedeHne nog CTpecc M WMHAMBMAyanbHblE B3HOCHI B
KMWPUHIOBbIE rapaHTMnHble (OoHAbl. OHW 3aBUCAT OT NOTEHUManbHbIX
NoTEPb  KaXKOOrO  KIWPWHIOBOTO  YYaCTHUKA,  PaCCYMTaHHbIX  C
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MCMONb30BaHNEM  CTPECC-CTaBOK, OMpedeNieHHbIX Kak  Havxygwiuve
ncTopudeckue cueHapum 3a nocnegHue 10 ner.
B uensix onpeaeneHns mep, KOTopble HEO6XOANMO MPUHATL NPY KPU3NUCHBIX
CUTyaLMsIX, KaKk CBA3aHHbIX, Tak U He CBSA3aHHbIX C A4epONTOM KIMPUHTOBbIX
yyactHukoB B KACC paspabotaH n yTBepxaeH [1naH BoccTaHOBNeHusi
AesTenoHocTu (ganee — lNnaH BOCCTaHOBNEHUS).
CornacHo lMnaHy BOCCTaHOBMEHUS, C LENbi0 paHHEro npeaynpexaeHust
peanusauum pucka U NPUHATKA NPEeBEHTMBHbIX  Mep  no
CHWxKeHuto/ucknoyeHntio pucka KACC ncnonb3yloTcs MHOMKATOpbl paHHero
pearmpoBaHus. [ns OUEHKUW COCTOSIHUSA NWKBUOHOCTU / (OMHAHCOBOrO
coctosiHma KACC npuHMMaloTcs  cnegyloowme  KONMYECTBEHHbIE U
KayeCTBEHHbIE OLEHKN 3HaYeHUN NHAMKATOPOB PaHHEro pearnpoBaHus:

v 3eneHas 3oHa (cTabunbHbI YPOBEHD)

v' XenTas 30Ha (HacTOpaXxMBaLLUIA YPOBEHL - MOPOroBOE 3HAYEHUE)

v KpacHas 30Ha (KpUTUYECKUIA YPOBEHb)

MpaeneHne KACC Ha oOcHOBaHMWM aHanu3a LOCTMXKEHUS 3HAYeHMs!
MHAMKaTOpamMu paHHero pearMpoBaHWs HacTopaxusarowero (MOpPoroeoro)
UIU KPUTUYECKOTO YPOBHSA MOXET MPUHATL OOQHO M3 CNeayoLmnX peLleHunm:

v\ He npegnpvHumMaTh OeNCTBUS;

v 06 yTBEpXXAeHWM [naHa MeponpusATUiA NPY KPU3UCHOWM CUTyaLIMK Mo
uHOMKaTopaM paHHero pearmpoBaHusi, CoAepXallero Mepbl,
npefycMoTpeHHble B [naHe BocCcTaHOBMNEHNS;

v 0 BKIoYeHUn B [naH MeponpusiTUiA Npyu KPU3UCHOWM CUTyaumum mMep,
He yka3aHHbIX B [TnaHe BoccTaHOBMNEHWS.

KACC B nopsgke, ycTaHoBneHHoMm [lpaBunamu  ocyLlecTBreHus
KNUPUHIOBOW AeATENbHOCTU, a Takke [naHoM MeponpusTuii Npyu KPU3UCHOMN
cuTyaumm, NCnonb3yeT crieayrolme cpeacTsa/MCTO4HUKN (OMHAHCMPOBaHMS
AN noaaepXXaHnsi/BOCCTaHOBNEHNS] AEATENbHOCTH:
v' oHObl (pe3epBHble W rapaHTUiHbIE) AN yperynupoBaHus
negonra;
v/ DOMONHUTENbHbIE PECYPChI.

[ononHutenesHbiMM  pecypcamyM B Criydae cobbiTUs,, CBA3aHHOMO C
4edoNITOM KIMPWHIOBLIX YY4aCTHWMKOB W/WNM C  peanv3auuein  puCKOB,
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CBSA3aHHbIX C pacyeTHolm WuHdpacTpyktypor KACC,

(ncnonb3yoTcst B NOpsiAke o4epegHoOCTL):
v' nMKBMAHOCTb co cTopoHbl HBPK B pamkax aedonT-MeHeaXMeHTa;

v\ pOMoNHWTENbHasi KanuTanuM3auusi CcO CTOPOHbl  MaTEepPWHCKOM
opraHusaumu;

v' WHble WCTOYHUKU
anpektopo KACC.

MOryT ObITb

(puHaHcupoBaHus, opobpeHHble CoBeToM

5. MapxxeBoe obecneyeHue

NP, komopoli mpebyemcs 3ar02080e obecrieyeHue 05151 yrpasneHuUsi CeoUM KpeOUMHbIM PUCKOM UU KpeOUMHbIM PUCKOM CE0UX y4acmHUKOo8, O0/mKHa
MpuHUMame 3a5102080€ 06eCredYeHUe C HU3KUM KpeOUMHbIM PUCKOM, PUCKOM JIUK8UOHOCMU U PbIHOYHbIM puckoMm. Kpome mozo, UOP OdomkHa
ycmaraenueams U obecriedusame cobirodeHue oCmarmoyHO KOHCep8amueHbIX MUHUMAaIbHbIX CMagoK U IUMUMOE KOHUeHmpayuu.

CooTBeTCcTBYET

Kpumepud 1

Kak npasuno, N®P pomkHa orpaHuymBaTth
BUAObl aKTMBOB, KOTOPble OHa (Kak MpaBuIio)
npuHUmaeT B KayecTBe 3anoroBoro
obecneyeHus, aktmBamMm  C HU3KUMMU
KPeaUTHbIM PUCKOM, PUCKOM NMKBUOHOCTU U
PbIHOYHbBIM PUCKOM

CobniogaeTcs

drHaHCOBbIMU WHCTPYMEHTaMu, NpuHnMmaemMbiMn B Ka4eCcTBe obecneyeHunst
no caenkam C UeHTpalibHbIM KOHTpareHToM Ha YCNoBUAX YacCTUYHOro
obecneyeHuns:, ABNAOTCS:

v Ha BalKTHOM prHKe — BalioTbl, BKIKYEHHblE B CI'II/ICOK
obecneyeHunsa T+;

v Ha CbOH,EI,OBOM prHKe — UEeHHble 6yl\/|arv| 1 BanThbl, BKITOYEHHbIE B
"Cnuncok obecnevyeHus T+";

v Ha pblHKE AepunBaTUBOB — HallMOHaribHad BantoTa U goniapbl CLLA.

Ons BKkMoYeHMs bMHAHCOBOro MHCTpyMeHTa B Cnncok obecneveHus T+ un
€ero HaxoXOeHuWsi B yKa3aHHOM CMUCKe TaKoW (OUHAHCOBBLIA WHCTPYMEHT
OOIMKEH COOTBETCTBOBATL CMNEeAYLLUM KpUTEPUAM:

1) 6bITb BKMtodYeH B Cnncok T+;
2) cooTBeTCTBOBaTH TPEOOBAHUAM K FIMKBUAHOCTM U HAOEXHOCTH;

3) B OTHOLLEHUN rocyaapCTBEHHbIX LieHHbIX Bymar Pecny6nvku KasaxcraH
N HErocygapCTBEHHbIX 0OnuraumMii COOTBETCTBOBAaTb OMNpeAerieHHbIM
TpeboBaHusM;

4) Ha gaTy npoBedeHMs MOHMTOPUMHIA Ha COOTBETCTBME TpeboBaHUAM K
BKITHOYEHMIO (PMHAHCOBLIX MHCTPYMEHTOB B Cnncok T+ B TeueHune 6 (wectu)
nocrnegoBaTenbHbIX KaneHAapHblX MecsiueB, MpewecTByowmnx gaTe
NpoBeAEHUS YKa3aHHOTO MOHUTOPUHIa, OTCYTCTBYIOT Criyyau:
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v\ HEWCMOJIHEHWSI 3MMWUTEHTOM TaKoro (PMHAHCOBOIO WHCTPYMEHTa
cBoMx o06sa3aTenbctB unuM npu  nonydyeHun KACC umHdopmauuu,
cBuaeTenbCcTByOWeEn 06 yxyaweHn (MHaHCOBOro COCTOSIHUS SMUTEHTA
Takoro (pPMHaAHCOBOrO WHCTPYMEHTa, B pesynbTarte pPacCcMOTPEeHUs
KOTOPOM PMHAHCOBbIN MHCTPYMEHT NepecTan yYAOBMNEeTBOPSATb KpUTEPUSM
HaAeXHOCTW, YCTaHOBMEHHbIM HacToALWMM [opsiakom;

v/ HacTynneHue  Cry4aeB  HEWUCMOMHEHUs  SMUTEHTOM  WIu
WMHMLMATOPOM [onycKka Takoro pMHaHCOBOrO MHCTPyMeHTa TpeboBaHun K
PacKpbITUIO MHOPpMaLMKM O NAAHNPYEMbIX M3MEHEHUSAX B MPOCMEKTbl
BbiMyCka LUEHHbIXx Oymar, npocnekTbl Bblinycka 06AUrauMoHHON
nporpaMmbl M WHble AOKYMEHTbI, onpegensiowme Mnopsaok U CPOKM
noralleHns, BbiNfaTbl KyNMOHHOrO BO3HArpakaeHws ana obnvraumn, a
TaKKke CPokU hukcaumm peectpa gepxartenen ans ocyLweCcTBNEHNS Taknx
BbINMaT, pa3Mep KyNOHHbIX BbIMfaT, HOMUHArMbHYK CTOMMOCTb AnS
obnuraumi, a Takke MHble XapakTepucTMKM LeHHon Bymarn, BnusioLme
Ha onpegeneHue ee CTOMMOCTW, CPOKOB 06paLLleHunsi, CPOKOB U pa3mMepoB
BbINMaThl KYNOHHOIO BO3HArpaxaeHvus nnu AuBnaeHaos;

v/ HacTynneHve  Ccrny4yaeB  HEWCMNOMHEHUS  SMUTEHTOM  uUnu
WHMLMaTOPOM AOMNycKa Takoro (pMHaHCOBOrO MHCTPYMeHTa TpeboBaHun K
PacKpbITUIO MHAOPMALIMN O KOPNOPaTUBHbBIX COBLITUAX SMUTEHTA LIEHHbIX
Oywmar;

v 00bsBneHWe SMUTEHTa [OaHHOro (OMHAHCOBOrO WMHCTPYMEHTa O
Bblkyne / obmeHe gaHHOro hMHaHCOBOIo UHCTPYMEHTA;

v NHbIX cny4dadax CyuleCcTtBeHHOro N3MEHEeHUA pblHO‘-IHOVI
KOHBHOHKTYPbI, LUeH (bl/IHaHCOBbIX MHCTPYMEHTOB, noBbILEHNA
BONaTUIIbHOCTU PbIHKOB;

5) B OTHOLWEHUN (PMHAHCOBOrO WMHCTPYMEHTa WMeeTCs aHanuTuyeckoe
MHEeHWe noapasfeneHnsi, OTBETCTBEHHOIO 3a YNpaBreHUe NUKBUAHOCTLIO
LIK, o BO3MOXHOCTM OCYLUECTBIIEHUS MNPUHYAMTENbHON NMKBUAALMN
HEeMUCMNOoMHeHHbIX 0693aTenbCTB B TeYEeHME OHOrO TOProBOro AHS;

6) B OTHOLLUEHMM MHOCTPAHHOW BaroTbl 3HAYEHUE YTBEPXKOAEHHOIO NMMUTa
KOHLUEHTpaLMM TakoM MHOCTPaHHOW BantoTbl cocTaBnseTr He meHee 10
(BecsaTn) MunNnMapaoB TEHTe B 9KBMBAreHTE.

Mpn onpeneneHMM CTaABOK PbIHOYHOMO pPUCKa, WCMOMb3yeMblX Ans

onpegeneHns crommoctn obecnedyeHus, npuMeHseTcs nopTdenbHbIN
noaxof, KOTOpblIM B CBOK oyepefb YYUTbIBAET KPEeAUTHbIE PEWNTUHIN
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3MMWTEHTOB, @ UMEHHO YEM HWXEe PEWTWHI, TeM Bbille CTaBka PbIHOYHOMO
pvcka.

Kpumeputi 2 CobniogaeTcs KACC kak LIK exxegHeBHO:
NP pomxHa ycTaHOBUTL MpyAeHUMarnbHble 1) ycTaHaBnMBaeT HOBblE 3HAYEHUS PUCK-NMapameTpoB (CTaBOK Ha4varbHON
MEeTOoAbl OLUEHKM K Oonpenensatb OWUCKOHTHI, Map>Xu 1N CTaBOK KOHLUeHTpaLuumn) UHaAHCOBbLIX MHCTPYMEHTOB B NOPSAKeE,
KOTOpble PerynapHo TECTUPYIOTCA C y4eTOoM ornpegeneHHoM BHyTpeHHUMU gokymeHtamum KACC;
CTPECCOBbIX PbIHOYHLIX CUTYaLIUK 2) NPOU3BOAMT  MepeoLieHKy obecrneyeHMss W OTKPbITBIX  MO3ULWUIA
KIUPUHIOBBLIX YYaCTHUKOB;
3) ona  Kaxgoro TOProBO-KMMPUHIOBOrO cyeTa OCYLeCTBNASAeT pacyeT
AocTaToyHoCcTK obecneveHus no caenkam ¢ LIK n doukeupyeT margin-call
(B cniyyae ero Hanu4us).
[lononHMTENbHO K YKasaHHbIM CTaBkaM M exefHeBHoW nepeoueHke KACC
NPUMEHSAET MexaHu3M obecneyvyeHuss noA CTPEecC, pPacCYUTbIBAEMbIA MO
CTpecc-cueHapusaM  And  MOKPbITUS  NoTeHuuarnbHbIX  NOTepb B
3KCTpeManbHbIX, HO BEPOATHbLIX PbIHOYHBIX YCIOBUSX U YYUTbIBAIOLLNIA PUCK
CHUXEHMS NUKBUAHOCTU B NEPUOA NPUHYAUTENBHON NUKBMAALMUN.
Kpumeputi 3 Cobnopaetcs KACC paccuuTbiBaeT M ycTaHaBnmMBaeT pUCK-MapamMeTpbl PUHAHCOBbIX
Ons YMEHbLUEHUS] noTpeGHOCTM B WHCTPYMEHTOB B Mopsake, onpeaeneHHOM BHYTPEHHUMU [OOKYMeHTamu
NPOLUMKIIMYECKUX  KOoppekTupoBkax, WOP KACC.
OOMKHa  yCTaHOBWUTb  CTabunbHble U MuHUMM3aUNS NPOUUKNMYHOCTM [OCTUraeTca B TOM u4ucne 3a cyeT
KOHCepBaTUBHbIE [OUCKOHTbI, Yy4YUTbiBaoLLME NCNONb30BaHUA MWHWMArbHOrO MOPOroBOro YPOBHA pPUCK-NapamMeTpoB
nepuoabl CTPECCOBbLIX PbIHOYHBIX CUTYaLIUIA, B PUHAHCOBbLIX MHCTPYMEHTOB
MakCMMarnbHO BO3MOXHOW U  pa3yMHOW
cTeneHn
Kpumepudi 4 CobniopaeTcs KACC yctaHaBnuBaeT NUMUTbI KOHLEHTPaLMM Ha OCHOBE aHanuMsmpyembix
WGP pomkHa u3beraTb  KOHLEHTpaLuu PbIHOYHbIX 00BbEeMOB. [103ULUKN KIMPUHIOBBIX YYACTHUKOB, TaKKe Kak U

onpeAeneHHbIX akTUBOB, €CMU 3TO MOXeT
CYLUECTBEHHO CHU3UTb BO3MOXHOCTb MX
GbICTpoit NUkBMOAUMM Ge3 CyLLEeCTBEHHOro
HeBNaronpusATHOIO BIUSIHWUA Ha LieHy

obecrneyeHne, nNpeBbilLAOWME TakMe IUMUTBI, NepeoLeHMBalTCa Mo
Haubonee  BbICOKUM  CTaBkaM  PUCK-NMapamMeTpoB  (PUHAHCOBbIX
WHCTPYMEHTOB.

KACC nepeoueHuBaeT NUMUTbI KOHLEHTpauun B Nopsiake, yCTaHOBNEHHOM
BHYTpeHHMMN gokymeHTamn KACC.

BHyTpeHHUMn  gokymeHTamu  KACC  npegycmoTpeHa — CTpyKTypa
obecneyeHns KoTopas npegycMaTpuBaeT oOrpaHudeHve [Aonu  rpynnbl
hMHAHCOBbIX MHCTPYMEHTOB B 06ecneyeHnm.
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Kpumeputi 5 Cobniogaetcs O6ecneyeHne, npuHnmaemoe KACC B dopme MHOCTpPaHHOW BanioThl,
NOP, npuHMMalowwas  TpaHCrpaHWU4HOe MOXeT y4nTbiBaTbCs B GaHkax-koppecnoHaeHTax KACC Ha ocHoBaHuu
3anoroBoe oBecrneyeHne, JOMKHA CMSArYaTh cornatueHunin ¢ aTumu 6aHkamm. KACC MUHUMU3MPYET PUCKM, CBSI3aHHbIE C
PUCKM, CBSI3aHHbIE C €r0 UCMONb30BaHUEM, U MPMEeMOM TPaHCrPaHUYHOTO 3aroroBoro obecrneyeHns, nyTeM 3akryeHus
o6ecneunBaTtb BO3MOXHOCTb ero [IOrOBOPOB  TOMbKO C  HagexHbiMM  GaHkamu-koppecnoHaeHtTamu  (c
CBOEBPEMEHHOTO UCMOJIb30BaHNS MHBECTULIMOHHBIM PEITUHIOM)

Kpumeputi 6 Cobniopaetcsa K 0CHOBHbIM XapaKkTepucTmkam cucteMbl ynpasneHus obecnedveHnem KACC
N®OP  pgomkHa  WUCMonb3oBaTb  XOPOLUO OTHOCATCA CneaytoLmne.

OpraHn3oBaHHYy1o Z obnaparoLyto v' B Uenax npoBepku akTmeos B obecnedveHun nocneaHve
onepauuoHHOM rMBKoCTbIO cuctemy Y4MThIBAIOTCA Ha TOProBO-KIMPUHIOBbIX CYETaX, YTO U COOTBETCTBYIOLLMNE

ynpaBneHusi 3anoroebiM obecneveHem

no3nuuu;

v cucTema ynpaeneHust aktTuBamu B obecnevenHnn KACC gonyckaet
yyeT obecneyeHns Kak Ha COOCTBEHHbIX CHeTax KMIMEHTOB, Tak U Ha
KINMEHTCKMX cyeTax (OMHMOYC n 060cobneHHbIe);

v’ Te Xe cuyeTa, Ha KOTOpbIX NPOMCXOAUT Yy4eT obecneveHus,
MCNOrb3yTCH AN NOCTABOK MO KOHTPAKTaM, YTo AaeT AOMONHUTENbHYIO
onepaunoHHyo MBKOCTb ANs Y4aCTHUKOB KIMUPUHTa;

v/ cuctema ynpaeneHus aktusamm B obecneveHun KACC nossonset
BHOCUTb, U3bIMaTb, NEPEBOANTL MeXAY cHeTamu, 3aMeLlaTb 1 npogasaTb
obecneyeHrve B pamkax OAHOro AHs (Mocrne MpoBepkM AOCTaTOYHOCTU
aKkTMBOB B 0bGecneyeHun).

Cueta gna yyeta obecnevyeHUs MOryT WCMNOMb30BaTbCH KIAMPUHIOBLIMM
yyacTHVMKaMu TOMNbKO B Lensax obecneveHuns onepauun ¢ KACC, npasa Ha
peanu3aumio obecrneyeHuss B Cry4yae HEWUCTNOMHEHUS KIUPUHIOBbIMU
yyacTHukamu obs3atenbcTB neped KACC 3akpenneHbl B 3akoHogaTenbCcTBe
Pecnybnukn KasaxctaH o pbiHKe LeHHbIX Bymar, a Takke B [lpaBunax
KNUpUWHra.

MoBTopHOEe wucnonb3oBaHne KACC ueHHbIX Oymar, npeaocTaBeHHbIX
KMMPUHIOBBIMM Y4YacTHMKaMK B KavecTBe obecneyeHuns, HeBO3MOXHO. [pwu
atom KACC wuvmeeT npaBO MCMNONb30BaTb [AEHEXHble CpeacTsa,
npefocTaBneHHbIe KNMPUHIOBBbIMW YYaCTHMKaMu, B CBOMX UHTEpecax.

Cuctema ynpasrneHuna obecneyeHnem nMeeT BbICOKUN YpOBEHb
OI'IepaLlI/IOHHOVI rMBKoCTM 1 NO3BONSET yuunuTtbiBaTb MU3SMEHEHNA B pblHOHHOI?I
KOHBIOHKTYpPEe U No3numnax KNMpUHroeblX y4aCTHMKOB He3amMeaMnTesribHo.

48




I'IpOBepKa AOoCTaTOYHOCTM obecneyeHust npoBOoANTCA NocpencTBOM OLEHKU
obecneyveHuns TEeKyLnX no3nUMM U aKTMBHbIX 3asiBOK, BCe Mo3vumm
NPUHNMAaKTCA BO BHUMaHNE HE3aMeOJINTEITbHO.

B uensx obecneyeHns onepauMoHHON YCTONYMBOCTM U TMOKOCTU CUCTEMBI
ynpasneHus 3anoroBbiM obecneyeHnem KACC npuMeHseT
LEeHTpann3oBaHHbIi ~ MeXaHU3M  NOCTMapXuMpoBaHWs MO  TOProBo-
KNUPUHroBbIM cdeTam TKC+.

B pamkax ykazaHHOro mexaHusma KACC nMmut Ha NOCTMapXXnpoBaHue, 4To
no3BonisieT 3akfioveHMe caenok ©0e3 npeaBapuUTENbHOIO BHECEHUS
obecneyveHns B Npeaenax yCTaHOBMEHHOIO 3HAYEHUS.

Mo wrtoram HeTTnHra ob6sasatenscte KACC onpegensietr pasmep
MapXuHarnbHbIX Tp€6083HI/II7I M ocyulwlecTBnAeT KOHTPOJlb MCMNOJIHEHUA B
YCTaHOBMEHHbIE CPOKM.

MpumeHsemas mogenb ynpaBreHus 3anoroBbiM obecrnedeHvem paet
onpeeneHHy onepaunoHHY MOKOCTb, MHTErpauuntd C CUCTEMOW PUCK-
KOHTpOns B COOTBETCTBUM C TpebosaHuamu Kputepus 6.

6. FapaHTuUnHbIN PoHA

LIK OomxHbl MOKpbi8amb C80U KPeOUMHbIe PUCKU, co30asaemble €20 yyacmHuKamu Mo ecem rpodykmam C NoMowbio 3¢hgheKmusHOU cucmemsbl
eapaHmuliHbIx ¢hboHO08, yHumbigatou,ell pUCKo8 U peayrsipHoO rnepecMampueaemol.

CooTBeTcTBYET

Kpumepudi 1 Cobniogaetcs Cuctema pacdeta TpeboBaHui k obecneveHmio KACC wucnonb3syet
LK AOSKEH UMeTb CUCTEMY rapaHTUIHbIX CLEHapHbIN aHanms 4ns onpeaeneHns noteHuuanbHbiX pasmepos yObLITKOB
hoHI0B yCTaHaBNMBaloLLE YPOBHM KACC B cnyyae npuMeHeHUa npouedypbl OeonT-MeHemkMeHTa K

rapaHTUMHbLIX (POHOOB, COMOCTaBMMblE C
pyckaMn U XapakTepHbIMU OCOBEHHOCTAMM
Kaxgoro obcnyxuBaemMoro uM NpoaykTa,
noptens n pbiHka

KIMMPUHIOBbIM y4YaCTHUKaM.

B HacToawmin momeHT Ha KACC [oKyMeHTarnbHO 3akpenneH nopsiaoK
pacuyeTa puCK-napameTpoB, NCMOMb3yeMblX MpU onpeaeneHnn TpeboBaHun
k obecneyeHuto, a Takke NPUHLMMbLI pacyeTa AOCTaTOYHOCTM obecrneyeHms.

Pa3amep TpeboBaHust K obGecrnedeHno yunTbiBaeT OCOOEHHOCTU LIEHOBbIX
koneGaHui, NWKBMAHOCTU W CTPYKTYpbl Kaxdoro u3 obcnyxunBaembix
CbI/IHaHCOBbIX MHCTPYMEHTOB, a TakKXe MNo3BOoNideT OUEeHUTb BO3MOXHble
ybbITKN.

Bce cpenkn, no kotopbiM KACC ocyllecTBNSeT KAWPUHE, nognexar
npeaBapuTenbHOM MNpoBepKe, KOoTopas noapasymMeBaeT MNPOBEPKY BCeX
COENOK MPOTUB MMetoLerocsi obecrneyeHnss ¢ UCMONb3OBaHNEM MOLENU
mapxvpoBaHus KACC, npexge 4eM oOHuM OyayT opobpeHbl TOprosow
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cuctemol. B pesynbTaTe, HOBble COEMNKM HE MOryT MNPUMBECTU K
HeobecneyeHHOCTM  MO3WUMIA  KIMPWMHIOBLIX — y4acTHMKOB. HexBatka
obecneyeHMsi MOXET BO3HWKHYTb TONIbKO B pesynbTaTe MnepeoLeHKM
No3nLUA UNK B CrNyvae N3MeHEHNs1 pUCK-NapamMeTpoB.

B cnyyae ecnu y KIAMPUHIOBBLIX YYaCTHUKOB BO3HMKAET HexBaTka
obecneyveHus, KACC npeanpuHumaeT criefqyowme Mephbl:

v 3anpellaeT yBenuyeHne no3uunii KNMPUHroOBOMY Y4YacTHUKY (noka
HegocTaTok obecnevyeHuMs He NUKBMAMPOBAH, [OMNYCKAKTCA TOMbKO
CAernkn, CHkawLwme TpeboBaHue k obecneyeHuno);

v HanpasnseT KNMPUHIrOBOMY y4acTHUKY TpeboBaHmne no JOBHECEHMWIO
obecneyeHns (MapXuH-KOMM) B pamKax KIMPUHIOBOW CECCUMN.

Bce genicteus, coBepiaemble KACC, KMMPUHIOBLIMW YH4aCTHUKaMK, a Takke
B3anmogenctene KACC c L, npoucxogsaT B CPOKM, YCTAHOBJSIEHHbIE B
MpaBunax knupuHra. KACC obecneuvMBaeT coOMOAeHNE  CPOKOB
ucnonHenns margin-call mMapxuHanbHblX TpeboBaHMN MNOCPEACTBOM
06bsaABneHns gedonTa KIAMPUHIOBBIX YYacTHWKOB B Clny4yae, ecnuv
KNMUPUHIOBbIE  y4YaCTHWKM He BBIMOMHAKOT CBOM obsi3aTtenscTtBa Mo
WCNOSNTHEHNIO MapXMHanNbHbIX TPeOOBaHWI, a Takke NOCPEACTBOM 3aKpPbITUS
No3nLMN TakuUX KIMPUHIOBbLIX Y4aCTHUKOB

Kpumeputi 2

LUK pomkeH wMmeTb HageXHbld WUCTOYHUK
CBOEBPEMEHHbIX JaHHbIX o LeHax,
ncnonb3yemblx B cBoen CUCTEMbI

rapaHtTuiHeix doHgos. Kpome Toro, LK
[OIDKEH NPUMEHSTL Npoueaypbl U HAOEXHYI0
MOAenb OUEeHKM Ans UCMoMb3oBaHMA B
obcToATenbCcTBax, Korga AaHHble O LeHax
OTCYTCTBYIOT UIUN ABNAOTCS HEHAAEXKHBIMU

CobniogaeTtcs

OCHOBHbIM  UCTOYHMKOM [AaHHbIX O LEeHax 4BrnseTcs akTyanbHas
nHdopMaumsa O 3asfBKax W cAernkax KIMPUHIOBLIX YYaCTHUKOB MO
COOTBETCTBYHOLLMM UHCTPYMEHTaM Ha pbiHkax KACC.

Takke KACC B kadecTBe anbTepHaTuMBbl MU B LENAX KOHTPOMsS KayecTBa
ncnonb3yeT akTyarnbHY MHPOPMaLMIO OT NPOYMX NOCTABLLMKOB PbIHOYHbIX
OaHHbIX.

PblHOYHbIE faHHble Ans modenu mapxumpoBaHus KACC npencrtaBnsitoT

cobon gaHHble M3 cobcTBeHHon 6a3bl KACC, B TOM 4Mcrie O TOpProsom
aKTMBHOCTM Ha pbliHkax Bupxu. Kpome TOro, nctodHMkamm BHEBOMPKEBLIX

KOTUPOBOK  BbICTYNalT MpoYMe MOCTaBLUMKA  PbIHOYHBLIX  [aHHbIX.
Mcnonb3dyeTca TOMbKO peneBaHTHad W CBOEBpPEMeHHas  LieHoBas
WHpopmauns. HagexHocTb MHOPMaLMM  OUEHMBAETCA  3KCMEepPTHO.

MeTtoponorus, packpbiBaemas Ha WHTepHeT-pecypce KACC, onuceiBaeT
KpUTepumn, KOTopble WCMOMb3YITCA ANA  onpeAeneHus, sBnsgeTca nu
NHopMaLMa HaAeXXHOW 1 CBOEBPEMEHHON, a Takke NopsaaoK onpedeneHns
pacyeTHbIX ueH KACC
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Kpumeputi 3

LK [OJKeH 1Ccnonb3oBaTb Moaenu
nepBoHa4YanbHOM MapXum W napameTpbl,
yuuTbiBaloWme pucku, U1 paspabotatb

MapXuHarnbHble TpeboBaHus, OOCTaTOYHbIE
Ons NOKpbITMS  CBOMX  MOTEHUManbHbIX
OyayLmnx puckoB B OTHOLLEHUWN Y4aCTHUKOB, B
NPOMEXYTKE MeXAy MocneaHnM BHECEHWEM
MapXv W nUKBMAAULMEN NO3ULUA  Mocre
pecdonta ydvacTHuka. HavanbHas mapxa
[OMKHa COOTBETCTBOBATb YCTAHOBNEHHOMY B
KaXOOM  OTAENbHOM  Crlydae  YPOBHHO
[OBEepUTENbHON BEPOSATHOCTM He MeHee 99
NPOLEHTOB, B OTHOLLUEHUW MpeanonaraeMmoro
pacnpegeneHus 6yayLinx puckos.

Ons LK, onpegensiowero mapxy Ha ypoBHe
noptdens, AaHHoe TpeboBaHve
NPUMEHSAETCA K pacnpefeneHuo oyaymnx
PVCKOB MO KaxkgoMy nopTtdento.

Ona LK, koTopbin paccuntbiBaeT Mapxy
bonee peTtanbHO, HanpvMep Ha YpOBHe
cybnopTdens unu npoaykra, TpeboBaHve no
pacnpegeneHunio OyayLIMX PUCKOB [OSHKHO
cobntogaTbCs COOTBETCTBEHHO.

Mopenb OOImKHa (a) BKNIOYaTb
KOHCEpBaTUBHYO OLIEHKY BPEMEHHbIX
ropu3oHTOB ans adppekTnBHOrO
XeLKNpoBaHUs unu nvKBMagauumn

onpeferneHHbIX BWAOB MNPOAYKTOB, KIMPWUHT
no kotopblM ocyulectensetca LK (B Tom
yucne npu CTpeccoBbIX PbIHOYHbIX
cutyaumsix), (b) BknovaTb COOTBETCTBYHOLLUI
cnocob u3MepeHuss KpPeauTHOro  pucka,
YYUTBIBAKOWMWI (PakTopbl pUcka Mo Kaxgomy
COOTBETCTBYIOLLEMY NPOAYKTY W BNUSHUE
nopTdenbHbIX PUCKOB Ha pa3sHble NPOAYKTHI,
1 (C) B MakcMmasnbHO BO3MOXHOWN U pa3yMHON

CobniogaeTtcs

OCHOBHbIM MOAXOAO0M, ncnonb3dyembiMm B MOAENN, ABNAeTCA NOUCK
Haumxygulero cueHapus. Mopenb nepBOHaqaanon MapXu Yy4YuUTbiBaeT
0CODEHHOCTU MHCTPYMEHTOB W MNO3TOMY TMNPUMEHAETCA C HebonbLWMMK
pas3nnynammn, y4ymTbiBaroLLIMMn 0COOEHHOCTM KaXaoro n3 HuX.

CueHapuun, ucnonb3yemble B MOAENSIX MapXMpOBaHWS, KanubpyloTcs Ha
WUCTOPUYECKMX [aHHbIX, @ TaKke C y4eTOM noTeHUMarnbHbIX CLUeHapueB
N3MeHeHNs1 pUCK-(PaKkTOpOB.

Mopgenb MapXnpoBaHUa OCHOBaHa Ha criegyrwmnx aonyweHnaAax:

v'  noTeHuuanbHble Oyayuime no3vMUUM  ABMAIOTCA  Pe3ynbTaToM
BO3MOXHbIX KoneGaHuin LeH, NpuMBOASALMX K MNepeoLieHKe MNosuLui
YYaCTHUKOB KMUPWUHra.

v/ yObITKM BCNEeACTBME LEHOBbIX KonebGaHuWn Ha NpPOTSKEHUM
NVKBMAALMOHHOIO Nepuoaa B cnyvae aedonta KIMpUHroBoro y4acTHuka
OOMXHbl OblTb MOKPbITHI M3 cpeAcTB obecneyeHMs ydacTHMKA Kak
NMepPBOro ypoBHS 3aLLUTbI B HOPMaribHbIX PbIHOYHbIX YCITOBUSIX.

TpeboBaHne Kk obecnevyeHuo paccunTbIBAeTCs Ha YPOBHE MopTdens, Ho
TeMm He meHee, KACC yunTbIBaeT TONbKo Te adppekTbl B Mogenu pacyeTta
obecneyeHuns, KOTOpble MPOWNM yHAAMeHTanbHoe MoATBEPXKAEHME U
Banugauuto.

Ha pbiHkax, roe noTpebHOCTb B NUKBMAHOCTU ANs NUKBMAAUMM BOMbLUMX
nosuumni cumtaetcs Haubonee octpon, KACC Takke ucCnonb3yer
MOBbLILEHHbIE CTaBKN PUCK-MAapaMeTpoB (PUHAHCOBbLIX WHCTPYMEHTOB B
cnyyae nMpeBbllEHUS JIMMUTOB  KOHUeEeHTpaumu. Camun  numMuTbl U1
COOTBETCTBYIOLLUME  PUCK-MapaMeTpbl  ONpefenswTcs  ucxoga w3
NpeanonoXeHnss O MOCTEMNEHHOM 3aKpbITUM MNO3UUUA, MNPOBOAMMOM Ha
Bonee NpoooMKUTENBHOM NPOMEXYTKE BPEMEHM ANsi TOro, YTobObI 3bexaTb
3HaYMTENbHbIX M3MEHEHUN B LiEHE MO COOTBETCTBYHOLLEMY (PMHAHCOBOMY
WHCTPYMEHTY.

MNpun onpegeneHun puck-napametpos KACC uncnonb3yeT UCTopudeckue
JaHHble No 3aKnvaemMbIM caenkam, NpMHMMasa BO BHUMaHWe Ka4eCTBEHHbIE
nokasatenu, Takme Kak peneBaHTHOCTb WUCMNOMb3yeMbIX AaHHbIX C TOYKU
3pEHUA  U3MEHEHWA MaKPOIKOHOMWUYECKOW KOHBIOHKTYPbI, a Takke
aKTyanbHOCTW  crneumduyecknx Ons  MHCTPYMEHTa  pPUCK-haKTOpOB,
[encTBOBaBLUMX 3@ AOCTYMHbIN Nepuoa.

B 3aBMCMMOCTM OT CTPYKTYpbl JIMKBUOHOCTM WMHCTPYMEHTOB noptdensd u
BNUsHMA ShdreKTa XxeQKupoBaHusa B pamkax noptdensa gedontepa, KACC
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CTeneHn orpaHnuyuBaTb NOTpeBHOCTL B BbIOMpaeT ONTMManbHy CTpaTernio NMMKBMAALUN NO3MLUN C TOYKU 3PEHUS
Aecrtabunumanpyowmnx MPOLUKINYECKMX MUHMMK3auun yObITKOB

N3MEHEHUSIX

Kpumeput 4 CobniogaeTcs KACC npoBOOUT  nNpeABapuUTErbHYIO NPoOBEpPKY  OOCTaTO4HOCTU

LUK pomkeH npoBoAUTb OLEHKY MO3ULUIA
Y4aCTHMKOB Ha OCHOBE TEKYLUMX PbIHOYHbIX
LUEeH M B3biMaTb BapUaLMOHHYID MapXy He
pexe OOHOrO pasa B [OeHb, C LEeNbko
OrpaHNYeHUst HapacTaHus CyLIECTBYHOLLNX
PUCKOB. LK DOIKeH UMeTb
COOTBETCTBYIOLLNIA OpraH, MOMHOMOYMA W
onepaumoHHble BO3MOXXHOCTU ans
BbICTaBMEHUSA  YyYaCTHUKAM  eXeLHEBHbIX
TpeboBaHNA O BHECEHUN [OMNOSNIHUTENBHON
MapXu UnNu nnaTtexemn Kak nnaHoBbIX, TaK U
BHEMNaHOBbIX

obecneyeHms BCex 3asiBOK AN TOro, 4Tobbl He BO3HMKANO CUTyauun
HexBaTKu obecneyeHmns B CBSA3U C TOProBON akTUBHOCTBIO YYaCTHUKA.

Ha ¢poHdoeoOM pbiHKe

[MpeoycMoTpeH KOHTPOSib AOCTaTOMHOCTU OBecneyvyeHnst no KnMpUHroBbIM
cyetaM (COBCTBEHHOMY WNWN  KIWEHTCKMM) KIMPUHIOBBIX YYaCTHUKOB
doHOOBOrO pblHKA MOCPEACTBOM pacyeTa eauHOro nummuta (CTOMMOCTM
obecneyeHns, B pamKax KOTOPOW KITMPUHIOBbIE YYaCTHMKM MOTYT 3aKnovaTb
caoenkn 6e3 obecneyveHns) No KaXXAOMY KIMPUHIOBOMY CYETY KITMPUHIOBOro
yyacTHuka. B crnyyae ecnu no pesynbTatam nNpoOBEPKM AOCTATOYHOCTU
MapxeBoro obecneyeHuss edviHbll NMMUT COCTaBnseT oOTpuuaTernibHoe
3HaYeHWe KINUPUHIOBbIM Y4acTHMKaM HarnpaBnseTca yBedOMMeHWe O
HeoBX0AMMOCTU WCMONHEHUS MapXuHanbHoro TpeboBaHMs, OT4yeT O
OOBHECEHMN MapXeBoro obecneveHns B pasmepe, Npu KOTOPOM 3HaYeHve
€OVHOro NUMUTa NpYHMMaeT NonoXutenbHoe 3HaveHue (margin-call), He
nosgHee 14:00 TeKyLLero KNMMPUHIOBOro AHS.

Ha santomHom PbIHKE

MpeaycmMoTpeH KOHTPOfb [AOCTaTOMHOCTM obecrneyvyeHns KIMPUHrOBOro
yyaCTHMKa BastoTHOIO PblHKA Ha OCHOBE 3HAaYeHWN eauHoro nuuuTa. B
cryyae ecnu Mo pe3ynbTaTtam NPOBEpPKM [oCTaToyHOCTM obecneyeHns
eaVHbIA NIUMWUT COCTaBNsieT OTpuuaTernbHOe 3HayYeHne, TO B KIMPUHIOBOM
oTyeTe YykasbiBaloTCA TpeboBaHWs O HeoOXOAMMOCTM [OOBHECEeHMWs
KMMPUHIOBBIM y4acTHMKOM obecneyeHms (margin call), BO3HUKWEro B
pe3ynbTate CoCTaBneHns eaAnMHbIM IMMUTOM OTpMLATENbHOrO 3HAYEHMS.

TpeboBaHue cunTaeTcs UCNONMHEHHbIM B MOMEHT BpeMEHHU, Koraa aHadeHune
eQuHOro nuMuTa nepectaHeT GbiTb oTpuuaTenbHbIM, He nosgHee 14:00
TEKYLLEro KMMpUHIroBoro AHs.

CTopoHbl NO onepauusiMm BaroTHOMO cBoMa / MOCTaBOYHbIM hblodepcam
06513aHbl NEpMoAMYECKN ynnadmsaTtb Apyr ApYyry CYMMY A€HEXHbIX CPeAcTB
B TEHre, BapuaLMOHHYI0 MapXy, pasMep KOTOPOW 3aBUCUT OT U3MEHEHUs
LeHbl 6a3oBoro akTvBa. BapuaunoHHas mapxka paccyuTbiBaeTcsl B [€Hb
3aKMOYEHNsT CAENKM U OMnnavuBaeTCcsi B MEpUof C PacYETHOro [Hs,
criefiytolero 3a [aTol 3akMveHust onepaummn BaniTHOro ceona Ao Aatsl
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NCnonHeHnss obs3aTenbCTB MO CAenke 3aKpbITUA onepaunn BasitoTHOro
CBOIMa BKIMKOYUTENIbHO.

Ha pbiHke Oepusamuegos

MpenycmoTpeHo rapaHTuUnMHoe obecnevyeHne KIMPUHIOBbBIX YYaCTHUKOB
pblHKa OepuBaTUBOB.

[na onpegeneHns HeTTO-TpeboBaHWM/HETTO-0693aTENbCTB NO TOProBO-
KNUPUHIOBOMY CYeTy KMWPUHIOBOrO YYacTHMKa pblHKa [AepuBaTUBOB
KACC wncnonb3yeT BapvauMOHHYIO MapXy, KOTOpas pacCyuTbiBaeTCHa B
nopsiake, onpegeneHHom cneundukauunen COOTBETCTBYHOLLENO
Npon3BOAHOIO (PMHAHCOBOrO MHCTPyMEHTa B xoae nposeaeHus KACC
PUHaNbHOW  KNWPWHFOBOW CeccuMu, W  CKnagbiBaeTca W3 CyMM
BapUauMOHHOW  MapXu MO KaxOOW  3aKOYEHHOW  KIMUPUHTOBbLIM
yyacTHukom cpenke. Ecnn cymma pgeHer Ha cyete obGecneyeHus
(COBCTBEHHOM MNWN  KIIMEHTCKOM) KIMPUHIOBOrO YYacTHMKA CTaHOBUTCH
MeHblLe HeoOXOOMMOro pasmepa rapaHTUAHOro obecneyeHus vy
KMMPUHIOBOrO Yy4acTHUKaA nosiBNsieTca 00A3aTenbCTBO MO UCMOMHEHUIO
margin-call go 13.00 cnegytoLwero KMMPUHroBOro AHA

Kpumeputi 5

Mpn pacyete TpeboBaHWM MO BHECEHUIO
pononHutensHon  mapxu LK  Bnpase
JOMNyCTUTb B3auMo3a4veT UnuM YMeHblueHue
Tpebyemon MapXXu B OTHOLLEHWUU NMPOOYKTOB,
KIUPWUHF MO KOTOPbIM OCYLLECTBASieT OH
NNYHO, a TakKe B OTHOLUEHMU MNPOAYKTOB,
KIUPUHF MO KOTOPbIM OCYLLECTBNAETCA UM
coBMecTHO ¢ apyrum UK, ecnn puck no
OLHOMY MPOAYKTY B 3HAYUTENbHOW CTENeHu
KoppenupoBaH C PWUCKOM MO  Apyromy
npoayKTy.

B cnyvae, korga gea unu 6onee LUK nmetot
npaso NPUMEHATb Kpocc-mapxy
(nepekpecTHble MapeBble B3HOCbI), OHWU
OOIDKHbI  MMEeTb  Hagnexaiwume  Mmepbl
BesonacHocTn n rapMOHU3NPOBAHHYHO
o6LLY0 CUCTEMY YNPaBEHNs PUCKOM

CobniogaeTcs

KACC ponyckaeT CHmkeHne TpeboBaHuin k 06ecrneyeHmnto No 3aknoHYeHHbIM
caenkam B crnyvyae, ecrnv pasHoHarnpasrieHHble No3nLUun copMmnpoBaHbl 13
COenoK ¢ 0ANHaKoBbIM (PUHAHCOBLIM MHCTPYMEHTOM.

KACC He wumMmeeT cornaweHun Mo KpoCC-MapXuMpoBaHUIO C ApYrMu
LeHTpanbHbIMU KOHTpareHTamm
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Kpumeputi 6 Cobniogaetcs Bek-TecTnpoBaHue CTaBOK PbIHOYHOIO puUcKa MNPOU3BOLAUTCS €XeOHEBHO

LIK AOMKeH aHanmavpoBaTb W MOHUTOPMTD NCXOAs U3 YacTOoThbl NPOBUTUS CTaBOK.

3(pPeKTUBHOCTL (PYHKLIMOHMPOBAHUSA CBOEN B uenax nosbiweHnsa ctabunsHoctv, KACC Tak e paccyuTbiBaeT CTaBKM
MOZenn MapXkm n obLlero MapxeBoro ana obecnedeHus nop CTpecc KOTopble BKNOYalT B cebs Hauxyglime
NOKPbITUS NOCPEACTBOM NPOBEAEHMUS CTPOrMX HabnogeHusa 3a nocnegHue AecaTtb neT

exeagHeBHbIX 63K-TeCTOB, N Kak MUHUMYM He
pexe OAOHOrO pasa B Mecsi,, a npu
HeobxoauMocCTun yaiie, - aHanusa
yyBcTBUTENBHOCTU. LIK OorkeH perynsipHo
NPOBOAWUTbL  OLIEHKY  TEOPETUYECKUX U
SMMUPUYECKUX CBOWCTB MOZENU MapXu o
BCEM MpOOyKTaM, KIMUPUHI MO KOTOPbIM OH
ocywecTensier. [Npu npoBegeHUM aHanusa
YYBCTBUTENMbLHOCTM MOKPbITUS Mogenu, LK
OOMKEeH  yuuTblBaTb  LUMPOKUM  CNEKTP
napameTpoB U  AOMNYLIEHUA, OTpaxaTb
BO3MOXHble prHO‘-IHbIe yCJ'IOBVIFl, BKI1KO4Yad B
TOM u4ucre nepuogbl Havmbonee BbICOKON
BONATUIbHOCTU, nvesLine MeCTO Ha
OGCJ'Iy)KI/IBaeMbIX nm prHKaX, n
aKCTpemarnbHble U3MEHEHUs1 B Koppensauuu
Mexay LeHaMm

Kpumepudi 7 CobniogaeTcs OcyuecTtBngaeTcs nepyuoanyeckoe (pas B rof) TeCTMPOBaHUE N BHYTPEHHIOK
LK [OrkeH perynmsipHo npoBepsiTb W Banuaauunio napameTpoB MoAenu. PesynbTaTbl OLIEHKU KayecTBa Moaenen,
OLEHMBATb CBOK CUCTEMY rapaHTUAHbIX a TaKkke NpeariokeHus no X U3MEHEHUI0 BbIHOCATCS Ha pacCMOTpeHue
dhoHA0B MNpasneHns

7. Puck nukBngHocTm

NP dormxHa aghghekmusHO oueHU8amb, KOHMPOUPO8amb U yrpasssimb C80UM PUCKOM siukguOHocmu. IOP domkHa noddepxxusame O0CMamoYHbIe
JIUK8UOHbIe pecypchbl 80 8cex He0bxoduMbix eantomax 075 OCyWecmesieHUs pacyemos no nnamexam 0eHb 8 0eHb U, rnpu HeobxodumMocmu, 8 mevyeHue
00HO020 OHS Uru HeCKOJIbKUX OHel C 8bICOKOU cmerneHbi HalexxHOCmu, 8 COOMe8emcmauu ¢ WUPOKUM CrIEKMPOM MOMmMeHyuanbHO CMpPeccosbiX CUeHapues,
8K/IHOYaKOWUX, HO HE 02paHuUYusarowuxcsi 0eghonImom yHacmHuka u e2o achghuriuposaHHbIMU fIUYamMu, CriocobHbIM pugecmu K HauboIbWUM COBOKYIMHbIM
obsisamersnscmeam VIOP 1o nukeudHOCMU 8 IKCMpeMarsibHbIX, HO 88POSIMHbIX PbIHOYHBIX YC/I08USIX.

KasHauyelicTBO oueHMBaeT W ynpaBnsieT PUCKOM JIMKBMOHOCTM MONb3ysACb MHGOpMauMein nonyd4yaemon OT CTPYKTYpHbIX noapasfeneHun KACC,
OCYLLECTBMAS MNPOrHO3MPOBaHME MaTeMaTUYEeCKUMU MeTodamy U WHbIMU UMMepaTMBHbIMU MeTodamu. [ononHuTtensHo, KasHauveWcTBo B pexume
pearnbHOro BPEMEHWN OTCMEXUBAET M3MEHEHNE AEHEXHbIX NO3ULNIA KIMMPUHIOBbLIX YYaCTHUKOB B TEYEHUMN TOProBbIX CECCUiA AN onpeaeneHunst NPorHo3HbIX
OCTaTKOB MO pesynbTaTtaM OnepauLuoHHOro AHA, AN MNPUHATUA NMPEBEHTUBHLIX AeNCTBUS MO YNpaBreHuo NMUKBUAHOCTLIO. B criyyae Heo6xoaumMocTu
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KasHauyenctBo Mo pelleHuto ynorHOMoYeHHbIX opraHoB KACC npu nomoLim CTOPOHHEN opraHmsauum (bpokepckasd opraHusaums) MOXeT npuBrieYb
NMKBUOHbIE pecypcbl NMOO NpUBIEYb NMKBUAHbBIE PECYPChI B pamKkax npoueayp aedont meHemkmeHTa (MpuHuun 13 CPSS — I0SCO).

LIK nveeT cornawenus o coeplueHmm onepaumm CBOTI n kynnu/npogaxu ¢ bankamu-INposangepam (no santotam CNY, EUR, RUB) B Te4eHNEe OCHOBHbIX
1 AOMOJSTHUTENBHBLIXTOProBbIX ceccui n cornawenne ¢ Hb PK (ueHTpanbHbIM GaHKOM-3MUTEHTOM) O NpegocTasneHny nukeugHocty LIK kak no BantoTHomy,
Tak 1 no ¢oHOo0BOMY pbiHkaM A0 18:00 ToproBoro AHS Ha NpMHUMNax CPOYHOCTM 1 Bo3BpaTHocTu (USD, KZT).

KACC cuutaert, 4to nuHum no sanotam EUR n RUB He o6nagaloT BbICOKOW CTEMNEHbI HAaAEXHOCTU U MOryT BbiTb HE OOCTYMHbI B BbICOKMX CTPECCOBbIX
PbIHOYHBIX YCMOBUSAX.

LIK nmeeT cTpecc cueHapum OLEHKM KPYMHOWN arperMpoBaHHON MO3WLMK KITMPUHIOBLIX YYaCTHUKOB KOTOPOE NpUBENo Obl K HanbornbluemMy COBOKYMHOMY
o6s3aTenbCTBY Mo NukBMAaHocTH anst LIK B akcTpemarbHbIX, HO B OGbEeKTUBHBIX PbIHOYHBIX YCIIOBUSIX.

CooTBeTCcTBYET
Kputepui 3 NMpuHUMna He NnpUMeHnm

Kpumepudi 1 CobniopaeTcs LIK nonaraetcsa Ha Bxogsiime nnaTexu B CBOK MOMb3y ANS UCMNOMHEHUS
NOP [ormKkHa WMETb HaaeXHYK CHUCTeMy 0bs3aTenbCTB Nepes y4acTHUKAMK, a Takke MHCTPYMEHTbI KPaTKOCPOYHOM
yrpasreHus PUCKOM FIMKBUOHOCTMY, nuksngHoctn (PEMO) B cnyyae HapylleHns nnaTexHon AUCLUNMWHBLI CO

CTOPOHbI YH4aCTHUKOB MO PA3MNYHBIM NPUYMHAM B TOM YNCIIE U TEXHUYECKNM

co3aaBaeMblM ee y4aCTHUKaMu, pac4deTHbIMU . - z
BaHKamu- nocrne OKOHYaHMA OCHOBHOM TOProBowu ceccuwu, |_|,K ana uenen nokpbiTua

neduumTta NIMKBUOHOCTU MMEET BO3MOXXHOCTb OCcyLecTBUTb caenkm ¢ Hb PK
(ueHTpanbHbIM GaHKOM-3MWUTEHTOM) WM NpoBangepamMu JIMKBUOHOCTM B
WHOCTPaHHbIX BanioTax (MocpeacTBOM OTKPbITUS JOMNONHUTENBHON CECCUM).
LK umeeT BO3MOXHOCTb 3apaHee MOArOoTOBUTb FUKBUOHOCTb MyTeM
npogaxu UHAHCOBbLIX MHCTPYMEHTOB Ha BTOPWMYHOM pPbIHKE B TOPrOBOM
cucteme depe3 Opokepa, NpuoBpEeTEHHbIX 3a CYeT WHBECTMPOBAHMS
Map>XeBbIX B3HOCOB UMW OCYLLIECTBUTbL OnepaLmm Ha OEHEXHOM pPbIHKE ANs
obecrneveHns NUKBMAHOCTU 4Yepe3 Opokepa, 3a WUCKIIHYEHMEM ClyyaeB
yperynuposaHusa nedonToB B COOTBETCTBUU C [puHUmnom 13.

B cootBeTcTBUM C 3akoHogaTtenbcTBoM PK, LIK mHBecTupyetr mapxesoe
obecnedveHve B nopsagke, NpesyCMOTPEHHOM BHYTPEHHUMM OOKYMEHTaMu
LK. WHBecTMpoBaHue mapxeBoro obecnevyeHuss ocyllecTBnseTcs
obocobneHHbiM nogpasgenenHnem KACC — Trading Office. B pamkax
MetoLLLeNCsa AeATENbHOCTU Ha OCYLLLECTBIEHE BPOKEPCKON AEATENBbHOCTH,
KACC wnmeeT npaBo Ha ydactme B Toprax Ha (QOHOOBOM pblHKE. Takum
obpa3om, NoCpeacTBOM CaMOCTOSTENBHOIO MHBECTMPOBAHUS MapXXeBOro
obecneyeHns, KACC MUHMMM3MPYET BO3HUKHOBEHUSA OMNEPALNOHHbIX
pPUCKOB B NpoLiecce UHBECTUPOBAHNS.

6aHkamu, HOCTpO-areHTamu,
OenosnTapusiMu, nocTaBLUuKamMmu
FNIMKBUAHOCTU U APYTMMU OpraHn3aunsmm
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Kpumeputi 2

MOP  pomkHa  umeTb  apdbeKTMBHbIE
onepaumoHHble " aHanuTuyeckme
WHCTPYMEHTbI ANS BbIABNEHUS, U3MEPEHNS U
MOHUTOPWHra CBOMX pacyeToB U PUHAHCOBbIX
NMOTOKOB Ha MOCTOSHHOM U CBOEBPEMEHHOW

CobniogaeTtcs

Ons  MOHUTOpPMHra B peXuMMe pearnbHOro BPEeMEHW pacyeTHbIX U
(PMHAHCOBLIX MOTOKOB UCMOMb3YIOTCS OaHHble KIMPUHIOBLIX U PacyeTHbIX
CMUCTEM, a TaKkKe KasHa4YeWCKMX CUCTEM YNpaBfieHUst JUKBUOHOCTLHO.
AHanuMTuyeckne CpeacTBa OLEHKA U MOHUTOPUHIA JIMKBUAHOCTU BKHOYaOT
GAP-aHanu3 u CTaTUCTUYECKUIA aHanu3 TMPUTOKOB U  OTTOKOB C
ncnonb3oBaHMeM MeTogonornm 6nuskorr k VaR n meTodoB aHanusa u
NMPOrHO3MPOBaHUS BPEMEHHbIX PSA0B

OCHOBeE, BKItOYas ncnonb3oBaHne
NWKBUAHOCTW B TEYEHWE ONepaLmoHHOro AHA
Kpumeputi 3

MnatexHas cuctema nnm CPLUB, B ToM yucne
UCNomnb3yLwas MexaHU3Mm  OTCPOYEHHbIX
HEeTTO-pacyeToB (OPH), OOImKHa
noggepxmBatb  AOCTATOMHO  JNIMKBUAOHbIX

pecypcoB BO BCEX perneBaHTHbIX BarTax
OnA NpoBefeHus pacyeToB NO NMaTeXHbIM
obsasatensctBaM AeHb B [AeHb W, npu
HeobxoamMmocTu. B TeuyeHne ogHOro gHa munu
HECKONbKUX [HEeN, C BbICOKOW CTeneHbio
YBEPEHHOCTN, B COOTBETCTBUMU C LUMPOKUM
CMEKTPOM  MOTEHLUMANbHbLIX  CTPECCOBbIX
cLueHapueB, KOTOpble AOMXHbI BKMOYaTb, HO
He orpaHumymMBaTbCA [edonToMm OJHOro u3
Y4aCTHMKOB U ero addunmpoBaHHbIX nuu,
CNOCOBHbLIM co3fasartb HanbonbLuee
COBOKYyMNHOe nnaTexHoe 006a3aTensCcTBO B
3KCTpemarnbHbIX, HO BEPOATHLIX PbIHOYHbIX
yCrnoBUsxX

He npumeHumo

He npumennmo k KACC.
KACC He ocyuiecTBnsieT hyHKUMM nnaTexHon cuctemsl unu CPLB

Kpumepudi 4

LUK pgomkeH nopaepxuBaTb [AOCTAaTOYHO
NNKBUOHBIX PECYPCOB BO BCEX PENEBaAHTHbLIX
BantooTax Ansg npoBefeHUs pacyeToB Mo
nnartexam, CBSI3aHHbIM C LEeHHbIMN
Bymaramu, npoBOANTb HeobxoanMble
nnatexu no BapuvaLMOHHOW Mapxe U
CBOEBPEMEHHO WUCNONHATb apyrne
nnarexHole  0bs3aTenbcTBa  C  BbICOKOM

CobniogaeTcs

JlnkengHele pecypcbl LUK cdopmupyoTca 3a cyeT MapXeBbIX B3HOCOB,
MOMHOro M (MNKN) YacTUYHOro obecneyeHnst UCNONHEHUsT 06A3aTeNbLCTB Mo
cAernkam, 3akitoYyeHHbIM B TOProBow cucteMe oHAoBOM Bupxn metogom
OTKpbITbIX TOproB WM (unn) ¢ yyactmem LIK, a Takke 3a cyeT aKTMBOB,
NPUOBPETEHHLIX B pe3ynbTaTe MHBECTULUIA B rapaHTUIHbIE UK pe3epBHbIE
doHabl LK, n cornawweHnii saknoyveHHbIx LIK 1 KMMPUHIoBbIMK y4aCcTHUKaMMU
O BbICTYMfIEHMM MpOBargepaMy NPU HexBaTke JMKBMOHOCTM ANS Lenen
nedonT-MeHeKMEHTa KITMPUHIOBOIO y4aCTHUKA.
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CTeneHb onpeaeneHHoCTN B COOTBETCTBUM
C LWWPOKMM  CMEKTPOM  MOTEHuUManbHO
CTPECCOBbIX CLIEHApUEB, BKMOYaOLLNX, HO He
orpaHuuymBaroLmxca  OedonToM  OOHOro
yyacTHMKa M ero aduNUpoBaHHbIX nuu,
CMOCOBHbIM cospaTb HanbonbLee
COBOKYMHOE nnartexHoe 0bs3aTenbCcTBO Ans
LK B aKkcTpemanbHblX, HO BEPOATHbIX
pblHOYHBbIX ycnoBusax. Kpome Toro, UK,
yyacTBylOWUA B JesaTenbHocTn c Oornee

CIOXHbIM npodgunem pvcka nnm
ABMSAWMIACA  CUCTEMHO  3HAYMMbIM B
HeCKONbKMX IOPUCANKUUAX, [OIKeH
yunTbiBaTb  MOAAEPXKKY  OOMONHUTENbHbIX

NVKBUOHBIX PEecypcoB, AOCTATOYHbIX [AfiA
MOKPbITUS LUMPOKOro CrnekTpa NoTeHuuanbHo
CTPECCOBbIX CLEHapueB, BKMYasi, HO He
orpaHnymBascCb, 4eONTOM ABYX y4aCTHUKOB
n mx adUNMpoBaHHbIX N, CNOCOBHbLIM
co3gaTb Hanbonbllee COBOKYMHOE
nnatexHoe obsasatensctBo ana LUK B
3KCTPEMaArbHbIX, HO BEPOSATHBLIX PbIHOYHbIX
YCIoBMSX

JlInkengHble pecypcbl KACC copMupytoTcsa 3a cYeT OEHEXHbIX CpeacTs,
BHECEHHbIX  KIMUPUHIOBBIMA  y4YaCTHMKaMM B  KayeCcTBe MapXeBoro
obecneyveHns, CpeacTB rapaHTUHbLIX W pe3epBHbIX (POHOOB, a Takke
OEeHeXHbIX CpeacTB, NpeaHa3HaYeHHbIX 418 pacvyeToB MO UTOram KnMpuHra.
HononHutensHo, B pacnopshkeHnn KACC HaxoOsaTcsa BbICOKONMKBMAHbLIE
(PUHAHCOBLIE aKTUBbI, KOTOPbIE MOrYT OblTb ONEPaTUBHO KOHBEPTMPOBAHLI B
OeHexXHble cpeactBa MNOCPEACTBOM  PbIHOYHLIX MEXaHU3MOB, BKMOYas
onepauun peno 1 BantoTHOro ceona.

KACC ocywlecTBnsieT perynspHyl OLEHKY [OCTaTOMHOCTUM NUKBUAOHbLIX
pecypcoB MOCPEACTBOM CTPECC-TECTUPOBaAHUSA JIMKBUOHOCTM, BKIOYas
cueHapum gedonta KNMpMHroBoro y4acTHUKa 1 ero apunmpoBaHHbIX Nnu,
cnocobHblXx co3gaTb Haumbornbllee COBOKyNmHoe 0653aTenbcTBO  NO
nuksmgHocTn ansa KACC B aKkcTpemanbHblX, HO BEPOSATHbIX PbIHOYHbLIX
ycnoBusx.  CTpecc-cueHapuu  BKIOYAKT  MOAENMPOBaHWE  OTTOKa
NMKBMOHOCTW, CBSAA3AHHOrO C HEOGXOAMMOCTbBIO MCMOMNHEHNs 0ba3aTenbCcTB
nepead O0OPOCOBECTHbIMW y4yacTHMKaMu, a Takke noTpebHocTM B
NMKBMOHOCTW ANA yperynMpoBaHus aedonTa yyacTHuKa.

Pexxumbl Toproe ¢ LIK npoBogdatca B BantoTe pacyetoB KZT, USD, EUR,
CNY, RUB. LUK cdopmupyeT mapxxeBoe obecneuyeHue B Bantote KZT, USD un
noggepxuBaetr HeOOXOOUMBIN YpPOBEHb JMKBMAHOCTM Ha cyeTax Aans
OCYLLECTBIEHUST KIUPWUHIOBOW AEATENbHOCTM B paMKax CUCTEMbI PUCK
MeHegpkMmeHTa LIK.

B cny4ae Bo3HUKHOBEHUS pucka nuksmnaHoctu B Banttax EUR, CNY 1 RUB,
LIK nonaraetcs Ha cornalueHus 3aknoyeHHble ¢ baHkamn-nposangepavu B
pamkax o6bEMOB, ykasaHHbIX B cornawieHun ¢ baHkamu-npoBangepamum.
KasHauyenctBO Takke OCyLIeCTBnseT TecToBble onepaumn ¢ baHkamu-
nposangepammu B pamkax  CTpecc-cueHapueB npegocrasrieHns
NUKBUOHOCTM U OLUEHKW MakCUMarnbHOro BO3MOXHOMO K MONyYeHUo
NNKBMAOHOCTM B 3afaHHbIi ONepaLNOHHbIN OEHb.

BmecTe ¢ Tem, AeNCTBYIOLWMX MEXaHU3M NPegoCTaBeHNst NIMKBUOHOCTY C
HB PK (ueHTpanbHbIi GaHk), npegycMaTpvBaeT MUHWMarbHbIA O06beM
NPUBMEYEHNs NNKBUAHOCTN paBHOMY He MeHee ABYM KPYMHbIM No3numsamu
KMUPWHIOBbIX YYaCTHMKOB.

Kpumeput 5

CobniogaeTcs

KACC dopmupyeT " nogaepxuBaet [OCTaTOYHbIN obbem
KBaNMMUKaLMOHHBLIX JIMKBUOHBLIX PECYPCOB B KaXAOW pacyeTHOW BarnwoTe,
obecneynBaoLLMX CBOEBPEMEHHOE WM MOMHOE UCMOJIHEHME 00A3aTenbCTB,
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B uenax ygoBnetBopeHus TpeboBaHuUs K
MUHMMarnbHBIM ~ pecypcamMm  JIMKBUOHOCTM,
KBanM@uKaLnoOHHbIE TNUKBUOHbIE pPecypchbl
NP B kakgon BantoTe BKNO4YalT B cebs
OeHexXHble cpefcTBa B LieHTpanbHOM baHke-
AMUTEHTE n KpeanTocnocobHbIX
KOMMEPYECKMX BaHkax, BblAeneHHble
KpeauTHble INUHUKM, OOroBOpbl O CBOMax B
WHOCTpPaHHOW BanitoTe W MNOATBEPXKAEHHbIE
PEIO, a Takke BbICOKOJIMKBUOHOE
3anoroBoe obecnevyeHne B Aenosvtapuu, a
Takke WHBECTUUMM, C  BO3MOXHOCTbIO
HemMeZarneHHoro NCMNOMb30BaHNS n
KOHBEpTAUMM B [EHEeXHble cpeactBa C
npeaBapuTENibHO YCTaHOBNEHHBIMU U BbICOKO
HageXHbIMU MexaHu3Mamm
(PUHAHCUPOBaAHUKN, AaXe B IKCTpeManbHbIX,
HO BEPOSITHbIX PbIHOYHBIX YycnoBuax. Ecnu
N®P Ha perynsipHon OCHOBE MMeeT JOCTYN K
KpeauTy B LeHTpanbHOM GaHke-aMUTEHTe,
N®P Bnpase paccmaTtpuBaTth AaHHbIA JOCTYN
B KayecTBe MWHMMAnbHOrO TpeboBaHus B
npegenax nmetoLerocst 3anoroBoro
obecneyeHusl, NOOXOOALIEro Onsd 3anora B
COOTBETCTBYIOLUIA LIEHTPanbHbIN H6aHK (Mnu
OpYyrux COOTBETCTBYHOLUMX BUOOB COENOK C
Hum). Bce nepeuncrieHHble pecypebl OOIMKHbI
ObITb 4OCTYMHbI NPU HEOBXOAUMOCTH

BO3HMKaOWMX NO  pesynbTartam
3KCTpeMasnbHblX, HO BEPOATHbIX  PbIHOYHbLIX
ynpaBneHus nukeugHocteto KACC HanpaBneHa Ha obecneyeHve
MOCTOSIHHOW  [OCTYMHOCTM  NMKBMOHbIX  CPEACTB M noggepxaHuve
cnocobHocTM LK BbINONHATL cBOM 0BsA3aTenbcTBa neped ydacTHUKaMu
KNUpUHra.

KINMpUHra, BKITHO4asd ycnoBusa

CTpeccCoB. MNonutuka

KACC nopaepxuBaeT 3HauUTENbHbIN OObEM [AEHEXHbIX CPeacTB Ha
KoppecnoHaeHTckux cyetax B HB PK u L[], a Takke B KpeanTOCNOCOOHLIX 1
HaOeXHbIX OaHKax-koppeCcnoHAEHTaxX, COOTBETCTBYHOLUNX YCTAHOBIEHHbIM
BHYTPEHHUM TpebOOBaHUSM MO HaOEXHOCTU U (PUHAHCOBOW YCTOMYMBOCTM.
YKasaHHble AOeHeXHble cpeacTtBa Haxoasatca nog KoHTponem KACC un
OOCTYNHbl AN HEMEANEHHOro WCNonb3oBaHUA B Lensx obecneveHus
pacyeToB U yrnpaBneHns NUKBUOHOCTLIO.

KACC Takke pacrnonaraeT OOCTYNnoM K MHCTPYMEHTam MpeaocTaBrieHus
nunkengHoctn HB PK B pamkax nmeroLlerocss MexaHmama npegoctaBneHns
NKBUOHOCTMW, BKIHOYAsi onepawmm peno v BanTHOro CBOMNa, YTo No3songaeT
npy HeobGXOAMMOCTU OnepaTUBHO MpUBREKaTb OEHEXHble CpeacTBa nog
3anor BbICOKONMMKBUAHbBIX aKTUBOB, MPUHMMAEMbIX LieHTpanbHbIM GaHKOM.
Hannune JaHHbIX MeXxaHn3MoB obecneunBaeT BO3MOXHOCTb
CBOEBPEMEHHON KOHBepTauum umetowierocs obecnevyeHuss B OEHEXHble
cpencTBa [axe B YCMOBUSIX MOBLILEHHOW BONMATUIbHOCTUM U CTPECCOBbIX
CUTyauu Ha (PMHAHCOBbLIX PbIHKaX.

B uensx gononHutenbHoro obecneveHns MUMKBUMAHOCTM KACC 3akniounn
cornalweHnsi C KNMPUHIroBbIMU y4acTHUKaMU 1 npoBanaepamMu NMKBUAHOCTMU,
npegycmaTtpuBalolime BO3MOXHOCTb MPEeAOCTaBMNeHUsA LeHHbIX Bymar u
WHOCTPaHHOMW BanioThbl AN Lenen yrnpasneHns NMKBUAHOCTLIO N NOKPbITUA
nocrneacTeun gedonTa yyacTtHuka. B pamkax cornaweHnin, B YaCTHOCTU MO
BaniOTHOMY pblHKY, oOnpedefieHbl KOHKpeTHble 06beMbl BanioTHOM
NWUKBMOHOCTW, [OCTYNHble LK, 4To obecneuymBaeT Hanuune 3apaHee
COrnacoBaHHbIX N HAAEXHbIX MEXaHW3MOB NPUBEYEHNs IMKBUOHOCTMU.

Kputepumn 6

NoP MOXeT OOMONHATb cBOM
KBanM@uKaLMOHHbIE JUKBMOHbIE PECcypChbl
OpYyrMMX BuOamMu JUMKBUMAHbLIX pecypcoB. B
OaHHOM Ccryvyae YKal3aHHble JMKBUOHbIE
pecypcbl OOMKHbI OblTb MpPefCcTaBfeHbl B

CobniogaeTcs

KACC B [fonofiHeHMe K WMeKLWMUMCS KBannUKaLMOHHbIM FMKBUOHLIM
pecypcam noaaepXunBaeT U UHble NUKBUAHbIE PECYPChI, MPEACTaBMNEHHbIE B
hopMe  BbICOKONMUKBUAHBLIX (PMHAHCOBLIX aKTMBOB B COCTaBE WHbIX
nopTtdpenen, koTopble MOryT ObiTb ONepaTMBHO peanv3oBaHbl Ha pblHKE
nmMbo ucnonb3oBaHbl B KadecTBe 3aroroBoro obecneyeHus Ans
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dopMe aKTUBOB, FErko peanu3yembiX Wnu
npMemMnemMbIx B  KayecTBe  3anoroBoro
obecnevyeHns KpeauTHOM NUHUK, cBONa WUNu
PEIO Bcnencteue gedonTta, gaxe ecnv aTo
He MOXeT ©OblTb HagexHbiM obpasom
npeaBapuTensHO YCTaHOBMEHO unu
rapaHTMpPOBaHO B 3KCTPEMarbHbIX PbIHOYHbIX
ycnosusix. Jaxe ecnu NPP He umeeT Ha
perynsipHo OCHOBe [JOCTyna K KpeauTy B
LUeHTpanbHOM DaHKe-aMUTEHTE, OHa JOMKHa
yunTbiBaTb, Kakoe 3anoropoe obecnedeHune
OObIYHO NPUHMMAaETCA COOTBETCTBYHOLLUM
UeHTpanbHbIM 6aHKOM, Tak Kak 3TW aKTWBbI
MOTyT C GOnblUEl BEPOSITHOCTbIO OKa3aTbCs
NUKBUAHBIMA B CTPEeCCoBbIX
obcToaTenbCcTBax. NoP He  JOormkHa
paccmatpuBaTb BO3MOXHOCTb  MOMy4YeHUs
9KCTPEHHOrO KpeauTa B LieHTpanbHOM 6aHke
KaKk 4acTb CBOEro nnaHa no obecneyeHuto
NIMKBUAHOCTU

npmBleYeHnda JnuKkBMaHOCTU nocpencTtsom onepau,w?l peno, BaroTHOro
cBona Ui NHbIX PbIHOYHbIX MEXaHN3MOB.

B yactHocTu, B pacnopsixkeHnn KACC HaxoguTcsa obecneveHne, BHECEHHOe
KMUPWMHIOBBIMW  yYacTHMKamMn B opmMe  [OeHexXHbIX  CpeacTs,
rocyaapcTBeHHbIX LeHHbIx Oymar PK, WHOCTpaHHOM BanioTbl M WHbIX
NMKBUOHbIX drHaHCOBbIX WHCTPYMEHTOB, COOTBETCTBYHOLLMX
YCTaHOBMEHHbIM TPeBOoBaHUAM MO KayeCTBY W NIMKBUOHOCTU. YKasaHHble
aKkTMBbl 06ragatoT BbICOKOW CTEMEHbK PbIHOYHOW FIMKBUOHOCTU, UMEIOT
aKTMBHbIA BTOPUYHBIA PLIHOK OBpaLLeHus n MoryT ObiTb peanm3oBaHbl Mbo
MCMnonb3oBaHbl B KayecTBe 3anoroBoro obecneyeHus And npusredeHus
NMKBMAHOCTW Aake B YCIOBUSAX MOBbLILEHHON BONATUIBLHOCTU PbIHKA UMK
AedonTa KNMPMHroBOro y4acTHMKa.

KACC npwv onpegeneHum coctasa nprHMmMaemoro obecneyeHns yumToiBaer,
B TOM u4ucre, KPUTEPUM FNUKBUOHOCTM U MPUEMMEMOCTM aKTUBOB ANS
NCMNonb30BaHWsa UX B NIUHUM NnkBNaHOCcTn ¢ HB PK n pbiHOYHBIX onepauunn
PENMO, yTo noBbiwaeT BEPOATHOCTb UX IPPEKTUBHOIO MCMONb30BAHMS B
CTPecCoBbIX YycnoBusx. JT0 obecneyvBaeT BO3MOXHOCTb MpUBNEYEHNS
OONOMHUTENBbHOW NIMKBMOHOCTU Ha OCHOBE uMMeloweroca obecrneyeHus
Yyepes pbIHOYHbIE MEXaHU3Mbl PUHAHCUPOBAHMS.

Mpun atom KACC He paccmaTpmBaeT BO3SMOXHOCTb NOMYyYEHUSI AKCTPEHHOTO
KpeauToBaHus OT LeHTpanbHoro 6aHka B kayecTBe OCHOBHOMO afemMeHTa
NNaHoBOro ynpaBfieHUs JNWKBMOHOCTbIO. YMpaBrieHue JUKBUAHOCTbIO
OCHOBaHO Ha COOCTBEHHbIX KBaNMMUKALUMOHHBIX NNKBUAHBIX pecypcax u
3apaHee YCTaHOBMEHHbIX W HaAeXHbIX MexaHu3max npuBreYeHns
NUKBMOHOCTW, BKMOYas obecrneyeHMe YYacTHWKOB W OOroBOPHblE
MeXaHu3Mbl C NpoBariaepamMmn NMKBUOHOCTH.

Kpumeputi 7

N®P pomkHa obecneynTb BbICOKYHO CTEMNEHb
yBEPEHHOCTH 3a cyet TWaTenbHON
KOMMIEKCHOW NPOBEPKN, B TOM, UYTO KaXKabli
nocTaBLMK MWHUMarnbHbIX  TpebyeMmbix
KBanM@UKaLMOHHBIX FUKBUOHbBIX PECYpCoB,
HEe3aBUCMMO OT TOro, SBMASIETCA NN OH
yyacTHukom W®PP unu TpeTben CTOPOHOW,

CobniogaeTtcs

OueHka hMHAHCOBOro NMOJTOXKEHUSA MOCTABLUUKOB NTMKBUOHOCTU NPOBOAMTCS
B cooTBeTCcTBUM C npouegypamn KACC onpefeneHns BHYTPEHHUX
pentnHroB. [lpoBoauTCsl eXeOHeBHas nepeoueHka TpeboBaHuM u
06a3aTenbCTB Nepes NoCTaBLUMKaMy NIMKBUOHOCTM.

Kpowme TOro, Ha BHyTpeHHeM pbiHke cam HBPK moxeT BbicTynate Hambonee
HadeXHbIM nocTaBLukom nukemuaHoctTn ans KACC. Kommepyeckne 6aHku
(6aHku-npoBangepbl) TakkKe BbICTYMAOT B KayecTBe MOCTaBLUUKOB
NNKBUOHOCTU. BCce MHOCTPaHHbIE MNOCTaBLUMKM NMMKBUOHOCTU NPeacTaBnsioT
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obnagaet  OOCTaTOYHOWM  MHdOpMauuen,
HeobxoaMmon ans NOHMMaHWS
COMYyTCTBYIOLLMX PUCKOB NUKBUOHOCTU W
yrnpaBneHus MMn, a Takke 4YTO OH MMeeT
BO3MOXHOCTb  BbIMOMHATL  TpeboBaHus,
npeaycMoTpeHHble ero obsizatenscreamu. B
cny4yasix, Korga 3To Heo6xoaNMOo Ansi OLEHKM
HageXHOCTH paboThl nocrtasLyuka
NNKBUOHOCTW B OTHOLUEHWM OMpeaeneHHOn
BantoThbl, MOXeT y4MTbIBaTbLCS
noTeHuMarnbHbIn AocTyn nocTaBLiMKa
NUKBUOHOCTU K KPeaUTy B LEHTpanbHOM
OaHke-amuteHTte. PP pgomkHa perynsipHo
TecTupoBaTb CBOM Nnpoueaypbl AOCTYMHOCTY
CBOMX TMKBUOHBIX PECYPCOB, MMEKLUXCH Y
nocTtasLMKa NMKBUAHOCTU

coboi nMbO CUCTEMHO 3HauUMble opraHunsauuu, 6o opraHunsauum,
nMewuwmne mexagyHapoaHboie peVITVIHI'VI WHBECTULMNOHHOIO YPOBHA.

Mpouedypbl  OLEHKM  KOHTPareHToB  PErynsipHO  TECTUpYKTCA U
nepecmaTpuBaloTCs NPy U3MEHEHUU PbIHOYHOW KOHBLIOHKTYpPbI M COCTaBa
KOHTpareHToB

Kpumeputi 8 CobniopaeTcs KACC wmeet pgoctyn k ycnyram HBEPK npu nposBegeHun nnatexen u
NP, wuMmelowas [ocTyn K cyetam B pacyeToB B TeHre, a TawkKe BO3MOXHOCTb MOMYyYEHNs OEHEXHOW
LeHTpanbHOM BGaHKe, MIaTexHbIM ycryram nukeungHoctn ot HBPK ans Lenei  yperynmposaHus aedonrtos
WM yCrlyram, CBSI3aHHbIM C  LieHHbIMM KIMPUHTOBbIX y4aCTHWKOB U ArAl LieNei NOKPLITUS prcka KOHTpareHTa. KACC
Gymaramu, [OSDKHA MOMb30BATLCS  STUMM NnoadepXuBaeT UX B MOCTOAHHOW FOTOBHOCTU W WCMOMb3yeT MO Mepe
ycriyramu, ecrnv 3To LenecoobpasHo, ans HeobxoaUMoCTy.
paclimpeHms BO3MOXHOCTEW ynpasrieHus Bbibop pacyeTHbIx 6aHKOB OCyLLeCTBNAETCH, UCXO4A M3 WX KPeaWTHOro
PWUCKOM NUKBUOHOCTU KayecTBa M OnepauMoOHHbIX BO3MOXHOCTEN NPW OCYLLECTBNEHUN NnaTexen
N pacyeToB B COOTBETCTBYHLLMX MHOCTPAHHBIX BantoTax. MHdppacTpykTypa
KOMMep4yecknx GaHKOB MCMONb3YeTCs B TeX Cry4asx, korga He MoxeT 6biTb
ucnone3osaHa WHdpacTpyktypa HBEPK n UO. KACC ucnonbsyeTt ycnyru
WHOCTPaHHbIX pacyeTHbIX OaHKOB, a TaKKe Ka3axCTaHCKMX PacCYETHbIX
opraHusaumn (LU v kommepyeckux 6aHKoB)
Kpumeputi 9 CobniopaeTcs KACC npoBOAMT CTPecc-TECTUPOBAHWE  JUKBUOHbLIX  PECYPCOB C
WGP pormkHa onpedennTb  obbem U MCMNonb30BaHWEM CLEHapUeEB, ONUCAHHbIX B OTBETAX HA COOTBETCTBYIOLLME
perynapHo  TecTMpoBaTb  [[OCTATOYHOCTb BONpOChHI.

CBOMX JIMKBUAHBLIX PECYPCOB C MOMOLLbIO
perynsipHbiX U TLATEmNbHbLIX CTPECC-TECTOB.
NOP pomkHa wumeTb uYeTkne npouenypsl
OTYETHOCTM O pesynbTaTtax CTPecc-TeCTOB
nepej cooTBeTCTByKOLWMMN opraHamu NDP,

YnpaBneHyeckass OTYETHOCTb MO CTPECC-TECTUPOBAHUIO  JIMKBUOHbLIX
CpeAcTB B COCTaBe KOMMIIEKCHOro oOTvyeTa Mo pesynbTaTam CcTpecc-
TecTupoBaHus uHaHcoBoW ycTonumBocTM KACC Ha oOTyeTHble AaThbl
BbIHOCUTCS Ha paccmoTpeHue MNMpaeneHus KACC.
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NPVHUMAKLWUMKN  pelleHnss  Ans  OLEeHKK
afeKBaTHOCTU W  KOPPEKTUPOBKM  CBOEW
CUCTEMbI yNpaBneHNs PUCKOM JTIMKBUOHOCTMW.
Mpu npoBeneHuun ctpecc-tTectuposaHmsa NOP
OOMKHa y4uTblBaTb LLUMPOKUI CNEKTP CTpecc-
cueHapues. CueHapum OOITXHbI
npegycmaTpueatb COOTBETCTBYIOLMNE
NUKOBblE 3HaYeHus NCTOPUYECKON
BOMaTUNBHOCTN  LEH, W3MEHEHUs [pYyrnx
PbIHOYHbIX dakTopos, Takux KaK
OeTepMUHaHTBl U KpuBblIE  [OXOAOB,
MHOrOYMCNEHHbIE  criydam  pedonta  3a
pasnuyHble nepuoasl BpeMeHw!,
OfHOBpPEMEeHHOe [aBrfieHMWe Ha  PbIHKK
(PUHaAHCMPOBaHNS N akTMBOB, a Takke psg
NepcneKkTUBHbIX cTpecc-cLueHapueB B
PasnMyHbIX 3KCTPEeMaribHbIX, HO BEPOSTHbIX
pblHOYHBIX  ycrnoBusix. CueHapuu  Takke
OOIMKHBI yunTbIBaTb CTPYKTYpY n
dyHKUMOHMpoBaHe WP, Bknovatb BCe
opraHusauum, KoTopble MOryT noasepraTb
NOP cywecTtBeHHOMY PWUCKY JUKBUAOHOCTU
(Takme kak pacyeTHble 6aHkM, HOCTpO-
areHTbl, GaHKu-genosuTapun, nposaniaepsbl
NMUKBMOHOCTU W cBA3aHHble WUOP), u, B
COOTBETCTBYIOLUX  Cny4vasix, MOKpbIBaTb
MHOrogHeBHbI nepuod. Bo Bcex cny4vasx
N®P pomkHa AoKymeHTanbHO 060CHOBaTb

paLunoHanbHy OCHOBY n UMeTb
COOTBETCTBYIOLLME MEXaHM3MbI YNpaBreHus,
perynupytoLume BENUYUHY n BMO

noaaepXmMBaemblX €l OBLUX  MUKBUOHBIX
pecypcos

[aHHble ynpaBneH4Yecko OTYETHOCTM MO CTPECC-TECTUPOBAHMIO TakkKe
npegocrtasnsioTcs CoBeTY AUPEKTOPOB.

CTpecc-TecTupoBaHMe  JIMKBUAHOCTM  OCYLLUECTBMsSieTCA B
yCTaHOBJIEHHOW NpoLieaypbl CTPECC-TECTUPOBAHUS.

[nsa dopmupoBaHms cLeHapmeB UCNONb3YITCA U3MEHEHNS PUCK-aKTOPOB,
CBSA3aHHbIX C 6a30BbIMU PbIHOYHBIMY NOKa3aTensaMu, TaknxX Kak:

v N3MEHEHNe Kypca TeHre OTHOCUMTENbHO KOP3WHbI BamioT (gonnap
CLUA, poccunckuin pybrb, toaHb U €BpO);

4 NMPOLEHTHbIE CTaBKM;
4 BONaTUIbHOCTb LIEH;
4 MHas nHopmaumsi.

Wcnonb3oBaHne wmogenu pacyeToB "nocraBka npoTMB nnaTtexa" u
BO3MOXHOCTb HETTUPOBaHWS MNo3vMuun gedontepa BCTPOEHbl B MOAErb
onpegeneHns ybbITKOB B paMKax YCTaHOBMEHHOW Mpoueaypbl CTpecc-
TEeCTUpOBaHMS.

I'Iepmop,mqecxm nepecmaTpumBaroTCA UCNONb3yeMble UCTOPUYECKHUE U
rmnoTeTn4eckme cueHapuum, a TakKkkKe MeTonos10rm4a. Kp0|v|e TOro,
npegycMmatpmBaeTCcAa BO3MOXHOCTb NepecMoTpa Ucnosb3yembiX cueHapnes
no uwHuumatmee noppasgeneHns KACC, oTeevawollero 3a ynpasreHue
puvckammn, No mMepe BO3HUKHOBEHMSI Takon HeobxoammocTu (Hanpumep, B
CBSA3M C U3BMEHEHNEM PbIHOYHOW KOHBIOHKTYPbI).

Ha KACC npeagycMOTpeHbl Mpoueaypbl, pernaMmeHTupyrowme nopsgok
onpegerneHns NoTpebHOCTM B MUKBUAHOCTH

pamKkax

Kputepuin 10

NOP pomkHa uMMeTb 4eTkne npaBuna U
npoueaypsl, nossonsLine NoP
OCYLLECTBNATbL pacyeTbl MO MNMaTeXHbIM
00s3aTenbCcTBaM B A€Hb 3aKNo4YeHUss caenkm

CobniogaeTtcs

Mpouenypel KACC B uUensx MWCNOMHeHUs1 00a3aTenbCTB MO caenke
(pacyeToB) npegycmaTpuBatoT TpeboBaHne KACC K  KIMPUHIOBLIM
yyacTHMKaM MO 3a4UCreHuIo eHer B pasMmepe COpMUPOBAHHBLIX HETTO-
00513aTeNbCTB K MOMEHTY Havarna KrnMpuHra Ha KOppecrnoHOeHTCKME cyeTa
KACC un ucnonb3oBaHWe 3TUX AeHer Ans UCMOSNIHEHUS HeTTo-TpeboBaHUN
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UNM B TEYEHUEe OnepaLMoHHOro OHS, Wi B
TeYEeHNe HEeCKONbKMX [OHEeM B cry4vae
MHOUBMAYaNbHOro munm KONMNEeKTUBHOro
nedonta yyactHukoB. [daHHble npasuna u
npoweaypsbl JOMKHbI perynupoBaTtb
HenpeaBUAEHHbIN 7] noTeHLunanbHbIN
HEeMnoKpbITbIN  AedPUUUT  NIMKBUOHOCTM U
OOJTKHbI MMEeTb cBoen uenbo
npenoTBpalleHne 3aKpbITUSA No3unL 1A,
OTMEHbl WM  3a0epPXKUW pacyeToB Mo
nnaTtexHbiM obsi3aTenbcTBaM B [€Hb
3akntoveHuns caenku. Kpome toro, npasuna u
npouedypbl Tawke AOSMKHbI onpenensTb
npouecc BOCHMONHEHUSA NPP  nobbix
pPecypcoB nUKBUOHOCTW, 3a4eACTBOBAHHbIX
€10 BO BPEMSI CTPECCOBOro cobbITusi, YTOObI
npogomkaTb HagexHoe u  3PdEKTMBHOE
PYHKLMOHNPOBaHWE

y4acTHUKOB KnupuHra. lNpouenypbl ynpaeneHus nukeugHocTtbio LK npwm
BO3HMKHOBEHUW  JdeduuMta geHer Ons  MNpoBedeHus  pacyeToB
npegycMoOTpeHbl BHYTPEHHUMU HOpMaTtuBHbIMU  aokymeHTamn KACC,
KOTOpble cogepaT NopsAoK U cnocobbl MpMBREYEHUs NIMKBUAHOCTMU.

B nepuog KNUPWMHIOBOM CECCMU Ha PbIHKE MNPOM3BOAHbLIX (PUHAHCOBBIX
WHCTPYMEHTOB, (DOHAOBOM M BasIlOTHOM PblHKax B Criydae MOMHOro WUnu
YaCTUYHOIO HEVNCMOJTHEHMS KITMPUHIOBBIM Y4aCTHUKOM CBOMX 0083aTenbCTB,
OCYLLECTBMIAOTCS NpoLeaypbl NepeHoca NCNONMHEHNs 06593aTenbCTB UMK UX
NnonHoe npekpaleHne/nMKBMaaumMs B paMkax BHYTPEHHUX HOPMaTUBHbIX
nokymeHToB LK. TepeHoc wucnonHeHuss o064a3aTtenbCTB  KNMPUHIOBbIX
y4acTHMKOB B cnydae gecbonTta ocyulecTBnsieTcs 3a cyeT aktuBoB LK,
pasMeLLEHHbIX Ha cHeTax 4115 OCYLLECTBEHUS KITUPUHIOBOW AEATENBHOCTH.

$opmmpyemoe obecneveHne KNMPUHroBbIX YY4AaCTHUKOB, @ Takke B3HOCHI B
rapaHTUiHbIN hOHA M Npoyee obecneveHne NCNonb3yeTcs NPy NPoBeAEeHNN
npouenyp yperynupoBaHus pgedonta KNUPMHIOBOrO yyacTHMKa nNoO
npuHumny "waterfall" B cootBeTCTBMM C npoueaypamMu/nopsaakoM KNnpuHra
LIK 1 MHBIX BHYTPEHHNX HOPMAaTUBHbBIX AOKYMEHTOB

8. 3aBepLIEHHOCTb pacyeToB

NP domxHa obecrieyusams rosHyo U 00CMOBEPHYI0 3a8epUIeHHOCMb pacyemos o MeHbwel Mmepe, 00 3ageplieHuUs1 OHS santomuposaHusi. B criyyasix,
Koela amo Heobxodumo unu yenecoobpasHo, UPP domxHa obecreyusamb OKOHYamersibHbIU pacyem 8 medeHue ornepayuoHHO20 OHS UuU 8 pexume

pearnbHO20 8peMeHU.
CooTBeTCcTBYET

Kpumepud 1

Mpasuna un npoueaypbl NOP [OmKHBI TOYHO
onpefenAts MOMEHT, Korga  pacyeTsl
CTaHOBATCH OKOHYaTEerbHbIMA

CobniogaeTcs

OkoHuaTenbHOCTb nnaTexen B QUHaAHCOBOW cucteme KasaxcTaHa
OCHOBaHa Ha coyeTaHuUM 3aKkoHoAaTerNbHbIX akTOB U NpaBui, PerynmpyoLwmx
nnaTtexHble CUCTEMbI, KIMMPUHIOBbIE CECCUW U MPOLECCHhl perncTpauumu.
OkoHYaTenbLHOCTL NnaTexem onpegenseTcsd u perynupyetcs 3akoHOM
Pecnybnukn KasaxctaH "O nnatexax W nnaTexHblx cucTtemax”, B
COOTBETCTBMM C KOTOPbIM MNnaTeX cyUTaeTcs 3aBeplueHHbIM rocrne
3a4MUCNEHUS AEHEXHbIX CPEeACTB Ha CYET MNNaTeXHOW CUCTEMBI, B NONb3y
KoToporo 6bin npou3BedeH nnatex. Bpems n mecto okoH4aTenbHOCTU
onpefensaTcs MPUKCUPYIOTCA B peXUMe pearnbHOro BPEMEHU Y CUCTEMHO
3Ha4YMMOro oneparopa nnaTexHon CUCTEMBI.

Cratbsa 155 MNpaxpaHckoro kogekca Pecnybnuku Kasaxctan (O6Lwasn yacTb)
rMacuT, YTO CAESKM CUMTATCA COBEPLUEHHBIMU C MOMEHTA perucrpauuu,
€Cnn MHOoEe He MNPefyCMOTPEHO 3aKoHoAATENbHbIMU akTamu, a cTaTtbs 36
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3akoHa Pecny6nukn KasaxctaH "O pblHKe LieHHbIX Bymar” onucbiBaeT, Kak
OCYLLECTBMSAETCH perncrpauus CcOenok ¢ SMUCCUOHHBIMWU  LIEeHHbIMM
Bymaramu B cucTeMe yyeTa HOMWHANbHOrO AepXXKaHus WM B cucTeme
peecTpoB pAepxaternem wn L kak uUeHTpanbHbIM pernctpatopom. B
COBOKYMHOCTM 3T NOMOXeHUsi HOPMUPYIOT OCHOBY A1 3aKOHHON nepeaayun
npaBa COBCTBEHHOCTW Ha 3MUCCWMOHHbIE LeHHble Bymarn nocpeacTBoM
nmpouecca pernctpauuMnm Kak BaxHeWlwero wara B obecnedyeHun
OKOHYaTEeNbHOCTK, @ OTKa3 B permcTpauum MoxeT OblTb OCHOBaH TOSbKO Ha
HapyLeHumn TpeboBaHun 3akoHO4aTEeNbCTBA.

KACC npoBoguT [OBe KIMPUHIOBbIE CeccuM B [OeHb, B XOA4e KOTOPbIX
paccyMTbiBAlOTCA  YUCTble  00sA3aTenbCcTBa, W YYacTHUKUM  UMEKOT
YCTaHOBIEHHbIA CPOK Ans NpenocTaBreHns hUHaHCOBbIX UHCTPYMEHTOB
ONs pacyeToB.

PacueTbl 3aBepwalTca nyteM nepeMelleHuss LeHHbix Oymar B LI B
COOTBETCTBUU C MHCTPYKUMsMM KACC 1 npoBeaeHNs AeHEXHbIX PacyeToB B
cucteme KACC. Tllocne Kaxgonm Ceccum YyYyacTHMKaM HanpasnsloTcs
NoATBepPXAaloLWme oTHeThl.

PacueT no nnatexy, nopyyeHunio 0 nepesoge unu apyromy obssatencrBy
CYMTaeTCd OKOHYaTemnbHblIM B MOMEHT MOCTYNneHWs Ccpeacts  Ha
KOppecnoHAEHTCKNA CHEeT pacyeTHOW opraHmnsauuun. icnonHeHne nTorosbIx
HeTTO-TpeboBaHWI / HETTO-00683aTeNbCTB NO AeHbram OCYyLLEeCTBASeTCA No
cyeTam obecneyeHusl, OTKPbITbIM BO BHYTPEHHEN y4eTHOW cucteme KACC
KMMPUHIOBBIM y4YacTHUKaM, Mo LeHHbIM Gymaram no pasgenam KASE, He
nosgHee  BpeMEeHW  OKOHYaHUS  PacYeTHO-KMWPUHIOBOW  Ceccuw,
yCTaHOBMNEHHOM PernameHToMm.

YkaszaHHas npouenypa onpegeneHa B [paBunax KrvpuHra, pasMmeLLeHHbIX
Ha uHtepHeT-pecypce KACC.

Mopsigok ucnonHeHuss 00s3aTENbCTB NO UTOraM KIMPUHIa COAEPXUTCS B
MpaBunax knupuHra KACC, ycTaHaBnvBawLWMX, 4TO 00s3aTenbCcTBa,
nognexaiwme UCMOSIHEHMIO, BKMIOYAOTCA B KIUPUHIOBLIN  Myf, W
npekpaLlatTcs No pesynstatam KIMpUHroBOM Ceccum.

MpaBunamm OCYyLIECTBMEHNUS [OEHEXHbIX pacyeToB MO caenkam ¢
LEeHTpanbHbIM KOHTpPareHToM Ha (HOHOOBOM pPbIHKE YCTaHOBMEHO, YTO
OKOHYaTenbHble TpebGoBaHusi M 06si3aTenbCTBa  YYACTHUKOB  KIMPUHra
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paccUNTLIBAIOTCA B KOHLE KaXXOOW KIMPUHIOBON CECCUMN U CYMMUPYIOTCS B
KOHLe OHs.

HoroBopbl 06 oOKkaszaHUM KAMPUHIOBBIX W pacyYeTHbIX YCrAyr Mexay
KNMPUHrOBbIMM  y4acTHMkamm n KACC 3aknioyaloTCss B Ka3axCTaHCKOW
IopUCanKLNN, NPYMEHUMbIM 3aKOHOOATENbLCTBOM aBnsaeTcs
3akoHogaTenbcTBo Pecnybnuku KasaxcraH.

KACC He ocyLlecTBNSAET KNUPUHT B MHbIX HOpUCANKLMAX. B cooTBETCTBMM C
3akoHogatenscTBoM Pecnybnukmn KasaxctaH npuoctaHoBneHue onepauui
Mo TOProBbIM W KIMPUHIOBBIM CYeTaM He [OMNycKaeTcs B OTHOLUEHUU
MMyLLIeCTBa, KOTOpPOEe HeoOXOAMMO [ANnA WUCMNOMHEHUs (npekpalleHust)
06s3aTenbCTB, [AONYLWEHHbIX K KAMpuHry. [lpaBuna, YyCTaHOBMEHHbIE
HacToslen cTaTbel, MNPUMEHSIOTCA B OTHOLIEHUM Ka3axXCTaHCKUX W
WHOCTPaHHbIX OpraHn3auum.

OpHako, K OOroBOpHbIM OTHOLLEHUSIM, HA OCHOBaHWW KOTOPbLIX OTKPbITHI
cyeta KACC B wHOCTpaHHbIX 6aHkax (pacyeTHbIX OpraHu3aumsx),
HaxogsawWmxca BHe topucaukumm Pecnybnukn KasaxcTtaH, npuMMeHsarTcs
3aKoHbl MHOCTPaHHOMo rocyapcTBa B criydae, ecnv gorosop mexay KACC
N MHOCTPaHHbIM BaHKOM He Noapa3yMeBaeT UHOE.

U w PacyetHas namata HanpasnaioT  KnvpuHroson  nanate
oTyeTbl/yBegoMMeHMs O  npoBedeHuMum  pacyetoB. Ob6ssaTtenbcrTBa
3aBeplualoTcs nocne 3aBeplueHusi obssatenbctB B LA n PacueTtHom
nanare.

BHyTpeHHUMM gokymeHTamu KACC 4eTKo onpefeneH MOMEHT HacTyMNeHus
OKOHYaTeNbHOCTX pacyeToB MO peayfbTaTam KupuHra Ha ¢OHO0BOM
pbIHKE.

OkoH4aTenbHOCTb pac4yeToB NO LUEHHbIM 6ymara|v| HacTynaeT nocne
ncnonHenus LI npukasza KACC Ha ocyliecTBneHne pacyeToB No caenkam
C CbVIHaHCOBbIMVI MHCTPYMEHTAMMW. OkoHYaTenbHOCTb OEHEeXHbIX pacyeToB
onpegenseTcd B COOTBETCTBUM C  YCTAHOBMNEHHOW  Mpoueaypou
MHNLUUMPOBAHNA N UCMNOJNTHEHUA NIaTeXHbIX obazatenbcTs yepes ©aHkun-
KoppecnoHaeHTsl KACC.

Mpasuna KACC npsamo ycTaHaBnMBAalOT, YTO COEMKW, BKIHOYEHHble B
KNMWPUHIOBBIA  Myn, SBNSAOTCA 0e30T3biBHbIMW U 00A3aTeNbHbIMU - K
WCMOJTHEHUIO.
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Takum obpasom, HopmaTtuMBHass ©asa KACC opgHo3HayHO onpegenseT
MOMEHT (pMHaNBHOCTWN pacyeToB M MOMEHT 0e30T3bIBHOCTN 0693aTENbCTB,
yto obecnevmBaeT OPUAMYECKYIO OMpeneneHHoCTb W orpaHudeHue
pac4deTHoro pucka B cootsetcTeumu ¢ Kputepusamu 1 u 3 MNMpuHuymna 8.
Kpumeputi 2 CobniogaeTcs BpemeHHble pernamenTbl KACC u L] pa3paboTaHbl Takum 06pasom, YToObI
NP [omKHa NpOM3BOANTL OKOHYATEmNbHbIE 3aBepLUeHne pacyeToB MPOMCXoanNo B AaTy BanoTUPOBaHUS.
pacyeTbl He nMo3gHee OKOHYaHuA aatbl KnupuHroBble ceccuv npoBOAATCS Kaxabii  pabounn pgeHb. KACC
BantoTUPOBaHUS, npeanoyTUTENsLHO B npunaraeTt Bce ycunus Ansi NpoBeAEeHMSsI CBOEBPEMEHHbLIX pacyeToB AN
Te4YeHne onepaLnoHHOro AHA UK B pexume 006POCOBECTHBIX YHACTHUKOB KITMPUHra.
peanbHOro  BpEMEHW,  ANnA  CHKEeHUA MHOpMMpOBaHME  KMMPUHIOBLIX ~ YYAaCTHUKOB  MPOUCXOAWUT  MyTem
pacyeTHoro  pucka. CucTema  KpymHbix npefocTaBneHns OTYETOB MO UTOram KIIMPUHIOBOWN CECCUM.
nnatexen (CKM) wmm CPUB pomkHa i
CornacHo npasunam KACC:
paccMoTpeTb BO3MOXHOCTb WUCNOMb30BaHUA
CUCTEMbl BAamnoOBbLIX PACYETOB B PEXUME 1) no caenkam POHAOBOro pbliHKa pacyeTbl Ha rPOCC-OCHOBE NPOBOAATCA
2) no coenkam BanioTHOMO PbiHKa pacyeTbl MPOBOAATCH MO UTOram Kaxkgown
KNMUPUHIOBOW CECCUN;
3) Ha pblHKe OepuBaTMBOB pacyeTbl MPOBOAATCA B XO4e KIUPUHrOBOW
ceccuu.
PernameHT npoBeaeHWs KNMPUHra 1 pac4eToB Mo BCEM pbiHKaM (BantoTHbIN,
POHO0BLIN, AepuBaTUBbI) YETKO MPONUCaH BO BHYTPEHHUX [OKyMeHTax
KACC: PernameHT npoBedeHWs KIUPUHIOBbLIX CEeCCUMW Mo caenkam ¢
LeHTpanbHbIM KOHTpareHTom
Kpumeputi 3 CobniogaeTcs OT3bIB 3asiBNEHWI KIMMPUHIOBbLIX Y4YacTHUKOB O nepeBofe obecneyeHus
N®P pomkHa TOYHO onpenensdTbs MOMEHT, yperynmpoBsaH BHYTPEHH/MU AOKyMeHTamu, perynupytouinmMm
nocne KOTOPOro HeyperynmpoBaHHble OCYLLIeCTBMEHME pacyeToB MO cAenkaM Ha KaXdoOM pblHKE, KOTopble
nnartexwu, NopyyYeHns o nepesoae unu gpyrue npegycMaTpuBaloT HEBO3MOXHOCTbL OT3blBa [JaHHbIX 3asiBNEHUn nocne ero
06s13aTeNbCTBA He MOryT GbiTb OTO3BaHbI HanpasneHns KACC B cBOW 06CNYXNBaIOLLMIA BaHK.
YYaCTHUKOM
9. [eHexHble pacyeTbl

NP domkHa ocyuecmensmb OeHexHble pacyembl 8 cpedcmeax yeHmparnbHo20 baHka, 8 mex cry4qasix, koeda amo yesiecoobpasHoO U 803MOXHO. B
cnyyae cpedcmea ueHmparbHo20 baHka He ucronb3ytomcs, MOP domkHa MUHUMU3UPO8amb U CMPO20 KOHMPOJUpo8ams KpeOuMmHbIU PUCK U PUCK
JIUKBUOHOCMU, 8O3HUKaroWue ecriedcmeaue Uucronb308aHusi cpedcme KoMMepYeckux 6aHKos.

CooTBeTCTBYET
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Kpumepudi 1

NOP gormkHa npoBoAWTb AEHEXHbIE pacyeTbl
B CpeacTBax LUeEHTpanbHoro 6aHka B Tex
cny4yasix, Korga 97O LenecoobpasHo u
BO3MOXHO, BO M3bexaHne KpeanTHbIX PUCKOB
M PUCKOB NMNKBMAHOCTU

CobniogaeTtcs

B uenax obGecnedeHus yctomumBocTM cuctembl KACC ocyulecTBnsiet
XpaHeHMe rapaHTUMHLIX B3HOCOB U 0b6ecneveHmns KITMPUHIOBbIX Y4aCTHUKOB
Ha KOPPECMNOHOEHTCKMX CYeTax B TEHre W WHOCTPaHHbIX BaniTax B
HauvonanbHom bBaHke, B LleHTpanbHOM pgenosutapym © B UHbIX
obcnyxmBaroLmx 6aHkax.

Mpn atom koppecnoHaeHTckme cyeta KACC B HaumonanbHom BaHke B
MHOCTPaHHbIX BamnTax SABNSAIOTCS pe3epBHbIMM GaHKOBCKMMU CHETaMu
KACC wun moryT ObITb 3a4elCTBOBaHbl ANS NPOBEAEHUS pacyeToB Mo
caenkam B LUeNsiX WCMofHeHUs pacyeTHbix obszatenscte KACC u
ucknoveHnss gedonta Ha pblHKaxX B Cryvae, Korda OCYLLECTBMEHue
pacyeToB 4Yepe3 KoMmMmepveckne obcnyxmeatolime 6aHkn HEBO3MOXHO.

[ns ocywecTtBneHus pac4etoB B nHoctpaHHon santote KACC ucnonbayet
cBow HaHKoBCKUe cyeTa B 3apybexHbix 6aHkax, LieHTpansHoM genosmTtapum
n 6aHkax BTOporo ypoBHs Pecny6nukm KasaxctaH. . K yka3aHHbIM 6aHkam
npuMeHsloTCA TpeboBaHWA, onpefeneHHble BO BHYTPEHHEM OOKYMeHTe —
Mopsigke 063opa 1 MoHUTOpUHra 6aHkoB-koppecnoHaeHToB KACC

Kpumeputi 2

Ecnn cpeactBa uUeHTpanbHOro ©OaHka He
ucnonbaytorcd, NOP gomkHa ocyLecTBnaTb
OEHeXHble pacyeTbl C  MCMOMb30BaHMEM
0e3puUCKoBbIX  aKTMBOB  WINN  PaCYETHbIX
aKTMBOB C HWU3KMM KPEOWTHbIM PUCKOM W
PUCKOM JTMKBUAHOCTU

CobniogaeTtcs

KACC npepgocTtaBnseT CBOMM KAWPWHIOBbIM y4acTHMKaM OOCTYyn K
LUMPOKOMY CMeKTpy BanioT Ans obreryeHust BbINOSIHEHUS MNNATEXHbIX
0653aTenbCTB, CBA3AHHbIX C KIMPUHIoBbIMU Npoueccamu. [nsg atoro KACC
YCTaHOBMUIM KOPPEeCnoHAEHTCKMe OTHOWeHua ¢ HauuoHanbHbiM BaHkom
Pecnybnuku KasaxctaH, LleHTpanbHbiM Aeno3uTtapnueM n KOMMepYeCKUMM
H6aHkamu. [1na nHocTpaHHbIX BantoT, Bktovas gonnapsl CLA, eBpo, pyonu
1 toaHn, KACC nogaepxuBaeT OTHOLIEHMS KaK MUHUMYM C ABYMSA BaHKkamu-
KOppPecnoHAeHTaMM Mo  KaxdowW Banwte, 4ToObl  MWHUMU3NPOBATb
noteHuyuaneHble puckn. KACC ycrtaHaBnuBaeTr JMMUTBI Ha CymMMy
OEHEXHbIX CPeACTB, KOTOpble MOXET 0bpaboTaTb Kaabli KOMMEPYECKNIA
OaHk. lMocne OOCTWXEHWST 3TOrO NUMUTA pacyeTbl NepeHanpaBnsilTCs B
anbTepHaTUBHbIA OaHK. QTN NMMUTLI ONpefeneHbl B MOMNUTUKE YNpaBreHus
puckamun n KOHTponupytoTcs KasHavyencTsom.

Ona cHWxeHust nbbIX OCTaBLUMXCHA KPeOWTHbIX W JIMKBUAHBLIX PUCKOB,
CBSI3aHHbIX C KOMMep4yeckumu OaHkamy, KACC wncnonb3yeT HagexHyro
BHYTPEHHIOK CUCTEMY yMnpaBfeHust puckamn. 3TO BKIOYaeT B cebs
MOHUTOPWHTI KPEAUTHbIX PEUTMHIOB BAHKOB 1 NPOBEAEHME eXeKBapTasibHbIX
OLlEHOK PUCKOB AN OUeHKU CcTabunbHOCTM kaxporo 6aHka u  ero
COOTBETCTBUSA yCTaHOBIEHHbIM KpuTepusim KACC. B cnyyae BHesanHoro
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yXydLlWeHnsa kpeautHoro kadectBa 6GaHka KACC MOXeT nepecMoTpeTb
OTHOLUEHMWS UMM YMEHbLUNTL/OTMEHUTb NIUMUT BaHKa.

Kpome Toro, KACC oueHMBaET Kak Ka4yeCTBEHHbIE, TaK U KONIMYECTBEHHbIE
haKkTopbl 4eATENBHOCTM KOMMEPYECKNX BaHKOB NOCPEACTBOM ayaAUTOPCKUX
N exxeKBapTarbHbIX OTYETOB. Takon KOMNNEKCHbI noaxon nossonsieT KACC
3ppekTMBHO yNpaBnATb OTHOLWIEHMAMU C BaHKaMW-KOPPECMNOHAEHTaMU U
obecneunBaTb CTaOWIbHBLIN M HAOEXHbIA MPOLECC pacyeToB ANs CBOMUX
KIMUPUHTOBbBIX Y4aCTHUKOB.

Mpn BbIOOpPE MHOCTPAHHBIX pacYeTHbIX GaHKOB MpefnoyYTeHVME OTAaeTcs
HauMOoHanbHbIM (LeHTpanbHbIM) 6aHKaM My KpynHENLIMM KOMMEPYECKUM
faHkam, a Takke OaHkaM, pPEeKOMEHOOBaHHbIM  HaUWOHamNbHbLIMU
(ueHTpanbHbIMK) BaHKaMMu.

Cnuncok pacyeTHbIX GaHKOB pacKpblBaeTcsl Ha WHTepHeT-pecypce KACC
(www.kacc.kz)

Kpumeputi 3

Ecnn VOP npoBognT pacyeTtbl B CpeacTBax
Kommep4yeckoro  6GaHka, OHa  [OOMKHa
MOHUTOPWUTb, YMNpPaBnATb M OrpaHMYMBaTbL
CBOW KpeOUTHbIA PUCK U PUCK NUKBUOHOCTMU,
cosfaBaemMblil  Npy  B3aMMOAEWCTBUM  C
KOMMep4YeckMMn pacyeTHbiMn GaHkamn. B
yacTHocTn, WOP pgomkHa ycTaHOBUTb W
npPoBOAUTL MOHUTOPWHT cobnoaeHus
NPUMEHSIEMbIX K pac4eTHbIM BGaHKam CTPOrmx
KpUTepues, OTHOCSALLMXCS, MOMUMO MPOYEro,
K NOpsiAKY perynvpoBaHus U Haasopa 3a uX
0esTenbHOCTLIO, KpeamTocnocobHocTH,
KanuTanu3auum, OOCTyny K JMKBUAHOCTU U
onepaumoHHOM HagexHoctn. WOP  Takke
[OJIDKHA MPOBOAUTE MOHUTOPWHT U YNPaBnsATb
KOHLIEHTpauuen KpeguTHOro pucka M pucka
NNKBUOHOCTU, KOTOPbIM OHa NoABEpPraeTcsi Co
CTOPOHbI KOMMEPYECKMX pacyeTHbIX GaHKOB

CobniogaeTtcs

KACC npoBOAMT BHYTPEHHIOK OLEHKY KpeauTocrnocobHOCTM GaHKoB-
KOPPECMNOoHAEHTOB, KOTOpasi BKMYaeT eXekBapTasibHbli OTY4eT oTaena
ynpaBneHust puckamm o ctabunbHocT GaHka U O TOM, COOTBETCTBYET
GaHKk ycTaHoBneHHbIM kpuTepusm KACC. BHesanHoe wu3meHeHue
KpeauUTHOro kayecTBa areHTa MOXEeT MPUBECTM K MNEPEOLIEHKE OTHOLLEHUN
N/MNN CHUKEHUIO UINN aHHYSIMPOBAHUIO €70 NMMUTA.

YuntbiBasg 3aBucumoctb KACC oOT koMMmepyeckux OaHKoB  Ans
appekTMBHOrO  PYHKLUMOHUPOBAHUS  KIMPUHIOBLIX npoueccos, KACC
paspaboTtana coOCTBEHHbIE KPUTEPUM OLIEHKM 3TUX BaHKOB. OTW KpUTEpPUU
ncnonb3ylTcs Anst oueHkM GaHkoB OO0 Hadvana paboTbl, a 3artem Ha
perynsipHo ocHoBe Ansi obecrnevyeHuss MNOCTOSAHHOTO COOTBETCTBUS
TpeboBaHVAM. [JaHHbIA KPUTEPUA OLEHMBAET Credylolmne acnekTbl
OEeATeNnbHOCTU OpraHu3auun: ctabunbHOCTb (PUHAHCOBOrO MOSMOXEHUS U
OenoBon penyTtauuu, Npu3HaHMe U W3BECTHOCTb B HALMOHANbHOM WU
rnobanbHO (OUHAHCOBOW CUCTEeMaX, Hanuune OaHKOBCKOW TULLEH3UN,
Hanvune pasBUTOW KIMPUHIOBOW MHAPAaCTPYKTypbl M OOLUMPHbBIA OMbIT
pacyeTHbIX onepalui, rapaHTMpoBaHHbIE N Be30onacHble pacyeTbl, HU3KWNA
YPOBEHb PUCKOB, HaubOMblUEe KOMMYECTBO KOPPECMOHAEHTCKMX CYETOB,
OTKPbITbIX [AN1S YYaCTHWKOB KIWPWHra, (uHaHCOBas OLEeHKa, Hanuive
obpaTHOM CBSI3M B peXume pearibHOro BPEMEHU W  LONTOCPOYHBIN
KPeOUTHbIN PENTUHT.
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OnepaTuBHbIN KOHTPONb NukBMAHOW nosuuumnm KACC ocyliecTBnsieTcs Ha
OCHOBaHUN:

v OaHHbIX 0 nNukBMaHon nosvumm KACC Ha Hayano onepawmoHHOro

[OHS, T.e. OCTaTKM Ha HOCTPO-CYeTax MO OCHOBHbLIM BUAAM BantoT Ha yTpoO

TEKYLLEero aHs;

4 JaHHbIX o npeanonaraembix obbemax canbao

3a4NCNEHU/CNUCaHNIN CPeaCTB KNMEHTOB — KNMPUHIOBbIX YYaCTHUKOB;

v OaHHbIX O NraTexax Nno Nokynke/npoaaxe LeHHbIX bymar;

4 OaHHbIX O npegnonaraemblX COOCTBEHHbIX KOHBEPCUOHHbIX

onepaumsix;

4 JaHHbIX 00 oOTAenbHbIX NnaTteXxax, CBA3aHHbIX C OonnaTtomn

a4MUHUCTPATMBHO-XO3NCTBEHHBIX Onepauuni;

4 OaHHbIX O NPOYMX ONepaumnsX, BIUSIOWMX HA JIMKBUOHYIO NO3ULMIO.
Otaen ynpaBneHus pyckamu NpoBOAUT aHanu3 GaHKOB-KOPPECNOHOEHTOB
Ha NpeaMeT BbISBIIEHUS KPeAUTHbLIX PUCKOB B COOTBETCTBUM ¢ MeTogukon

onpeaeneHusl M pacyeTa BeposiTHOCTM AedonTa MO (PUHAHCOBLIM
WHCTPYMEHTaM

OnepaTtunBHbIN aHanU3 1 KOHTPOb JIMKBUAHOCTU NPOBOAMUTCS NO OTAENBbHBIM
BanioTam, B KOTOpbIX Ha Bupxe npoBoasiTca onepauumu.

B cny4ae ,D,ed)VILI,VITa OﬂepaTMBHOVI JIMKBUOHOCTU B YCIIOBUAX Hopmaanon
prHOLIHOVI KOHBHOHKTYPbI NPOBOAATCA crieayrwmne MepornpuaTua:

4 npueneyeHne HeobxogmMmoro obbema CpPeACTB Ha pbIHKE, B T.4.
coenkn CBOIT;

v OCyLUeCTBMEeHNe  onepauum  MOKYNKW/NPOAaXn  MHOCTPaHHOM
BantoThl B Tpebyembix obbemax;

v cokpaleHve noptdenen ueHHbIX Oymar, npoBedeHue onepauun
PENO;

4 onpeaeneHne NpnopnuTeTHOCTU nnarexen.

PerynapHo npoBoguTCcs aHanu3 M OuEeHKa MNEepPCneKTUBHOM JIMKBUOHOCTU
KACC, KoTophbIl BKOYaeT B cebsi:

v aHanu3 nepcrnekTMBHOMW JUMKBMAHOCTM Ha BCEX BPEMEHHbIX
ropm3oHTax ¢ nomowbto GAP-aHanusa, B TOM 4ucre NporHo3vMpoBaHue
NOTOKOB [AO€HEeXHbIX cpeACTB B COOTBETCTBUM C pealribHbIMU CpOKaMu
peanu3aunn aktuBoB, noratueHna m BOCTpGﬁOBaHVIFI 06ﬂ3aTeJ'IbCTB;
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v onpegeneHne paunoHanbHon noTpebHocTn KACC B NUKBUOHBIX
CpeAcTBax, BKIoYasi onpegenenune ns3dbitka/gedmumra NMKBUOHOCTY;

v aHanu3 nepcnekTUBHON NUKBUOHOCTU C MOMOLLBIO KOS(DULIMEHTOB
n36bITKa/geduumTa NMKBUOHOCTY;

v aHanmn3 CTPYKTYpbl U KOHUeHTpauun aktmeoB M naccusoB KACC,
cocTtosiHusa TpeboBaHunm (0COGEHHO C MPOCPOYEHHBIMU CpPOKaMu) WU
obsaszatensctB  (0COBEHHO  NpW  HanMUMuMM  yrposbl  AOCPOYHOrO
npeabsaBneHus).

OueHka 1 MOHUTOPUHI pUcKa NEepPCNeKTUBHOW NNKBUAHOCTU NPOBOAUNTCS B
paspese BCeX OCHOBHbIX BantoT, B KOTOpbIX bupxen nposoasaTcsa onepauun.

Onsa Bcex pacyeTHbIX 0aHKkoB peryndapHo OCYyLWEeCTBIIAETCA OLueHKa
(*)VIHaHCOBOI'O NoJNIoOXEeHNA Ha npegmMmeT BbIABNIEHNUA NMPU3HAKOB BO3MOXHOM
HennartexecnocobHocTn. B kadecTBe pac4yeTHbIX 6aHkoB BbICTynawT
Hanbonee HagexHble.

Kpome Toro, KACC ocywecTBnseT MOCTOSAHHbIA MOHUTOPUHI puUCKa
KOHUeHTpauun. B cnyvyae npeBbllleHWss oOnNpedeneHHoro  YpoBHS
KOHLIeHTpauuu, U3NULIKN NMKBUAHOCTW, HE 3aeNCTBOBaHHbLIE B pacyeTax,
nepeBoaATCs B Apyrne GaHku.

Mpwn 3TOM KACC cTpemMuTcs aneepcudpumumpoBaTb CBOIO
KOPPECMNOHAEHTCKY CeTb 3a CYEeT BaHKOB, KOTOPbIE MOTEHLMaNbHO MOTN
Obl BbINOMHATE PYHKLNN PACYETHBIX.

CornacHo MeTtoauke pacyeTa BeposaTHOCTM dedonTta no PUHaHCOBbLIM
nHctpymeHTam KACC exeMecCsiyHO OCyLLEeCTBNAETCHA pacyeT BEPOATHOCTU
nedonta no BBY, pacuyet BepoAaTHOCTM aedhonTa no 6aHkaM-Hepe3ngeHTam
N WHbIM oOpraHunsaunam, B TOM 4uUcCne no rocyaapCrtBe€HHbIM LEHHbIM
Oymaram oOcCyLLeCcTBNsieTCsl He pexe ogHoro pasa B kBapTtan. [pwu
BbIIBNEHNN HeraTMBHOW WHOpMaUMM Mo KOHTpareHTam / aMuTeHTam
UeHHbIX  Bymar, cBuaeTenbcTByOlWen o NOBbILLIEHUN pucka
HEennaTeXXecnocobHOCTM  KOHTpareHTa/aMuTeHTa W/WUIM O CHWXKEHUM
NNKBUOHOCTU (PMHAHCOBOrO WHCTPYMEHTa WHdopMauus [OBOAUTCH OO
4YneHoB VIHBECTULIMOHHOIO KOMUTETA He3aMeaMTEeNbHO.

Kpumeputi 4
Ecrm NOP

ocyulecTBnaeT
pac4yeTbl Mo COBCTBEHHbLIM  KHUram,
AOJKHa MUHNMN3NPOBATb

CobniogaeTtcs

KACC MUHUMU3NPYET KPEeOUTHBLIN PUCK U PUCK NTIUKBUAHOCTU KaK ONMCaHo B
MpuHumne 9. KLU Beget yyeT COOCTBEHHbIX OEHEer OoTAerNibHO OT AEHer,
My4YeHHbIX OT KMMPUHIOBBLIX YYAaCTHUKOB B OOecCrneyeHne MCMONHEHUs WX
06a3aTenbCcTB, a Takke OT [AEHer 3ape3epBMPOBAHHBLIX AN MOKPbITUS
puckoB LleHTpanbHOro KoHTpareHTa




KOHTpOJNIMpoBaTb CBOWU KpeAUTHbIE PUCKUN U
PUCKN NTMKBNOHOCTU

Kak ueHTpanbHbii KoHTpareHT, KACC o00s3aH TwaTenbHO OLEeHUBaTb
KpeauUTHble U JUKBUMAHbIE PUCKM, MPUCYLLUME OCYLLECTBIIEHUIO 3TUX
pacyetoB. C aTon uenbio KACC exegHeBHO MCMONb3yeT MHOrOrpaHHbIn
Habop mexaHu3moB, Bknovaa noaxopn Value-at-Risk (VAR), cTpecc-TecThl,
COBCTBEHHYIO BHYTPEHHIOK METOAOMNOMMNI0 KPEeAUTHOr0 PEWTMHroBaHus, a
Takke Opyrme  KONMUYECTBEHHble  Noaxodbl, paspaboTaHHble  And
obecneyeHnss BCECTOPOHHEN OLIEHKM MOTEHUNANbHbIX PUCKOB.

Takke LUeHTpanbHbiA KOHTpPAareHT MoAAepXXuBaeT  OOMOSIHUTENbHbIE
pe3epBHble N pacyeTHble hoHabl, obecnevnBas ONONHUTENBHbIN YPOBEHb
3aWuThl OT HENpPeABUAEHHbIX 0BCTOATENBLCTB.

Kpumeputi 5
KOpuanyeckue cornaweruns NOP ¢ nobbimu

pacyeTHbIMU ©aHkamun OOJDKHbI 4YeTKo
yCTaHaBmMBaTb Korga MMEHHO npun
npoeegeHnn nepesoaoB no KHUram

OTAENbHbIX pacyeTHbIX OaHKoB, MNepeBoAbl
CTaHOBSATCH OKOHYaTeNbHbIMM, yTOo
nonyyeHHble cpeactesa MO BO3MOXHOCTU
OOIMKHbI  MEepeyncnaTbCa B  MakcUMmarbHO
KOPOTKWU CPOK, MO MeHbLUEW Mepe, A0 KOHLa
OHSA, a B ugeane - B Te4eHue onepaynoHHOro
OHA, 4yto nossonmut VIOP n ee yvacTtHukam
ynpaenaTb KpeaAUTHbIMU pUcCKamMu U puckamm
NUKBUAHOCTHN

CobniogaeTcs

KACC cosgana npoyYHyld OCHOBY [Ansl COTPYAHWYECTBa CO CBOUMM
pacyeTHbIMX  GaHKaMM  MOCPEACTBOM  BCEOOLEMIIOWMX  MPaBOBbIX
cornalleHui, MOSTHOCTbIO COOTBETCTBYHOLLUX AencTeyloLemy
3aKoHOAAaTeNbCTBY COOTBETCTBYIOLLUMX HOPUCANKLNIA.

[loroBopbl KOPPECMOHOEHTCKOrO cyeTa C pacyeTHbiMU GaHkamu (Mnu
YyCNOBUS BEAEHUSI CYeTOB — B cfyyae 6aHKOB-HepesnaeHTOoB)
yCTaHaBnuBaT npenenbHoe BpeMs CNUCaHWUsA/3aunUCreHns OeHEXHbIX
CPeACTB C/Ha KOpPPECTOHAEHTCKMI cyeT AaTol BanloTUPOBaHUA "TeKyLWi
paGounii OeHb", YTO MNepeBOAbl CTAHOBATCA OKOHYaTErNbHbIMU MPU KX
UCMOMHEHNM U YTO BaHK MOXET pacrnopskaTbCs OeHEeXHbIMU cpeacTBamu,
HaxodALWMMUCA Ha ero KOPPEeCrOHAEHTCKOM c4YeTe, C MOMEHTa WX
3a4NCMNEHNs Ha yKa3aHHbI cYeT.

Bonee TOro, cornaweHuss nNpsiMO  MOATBEPXAalT, 4TO  Mocne
OCYLLECTBIIEHUSI NEPEBOAA OH CYNTAETCH OKOHYaTENbHbIM U HEOOPaTUMbIM.
CornalleHuss Takke rapaHTUpyloT, 4TOo nobble cpencTBa, MOMyYeHHble
KACC, saBnsawTca MOMHOCTLIO MNepeBoguMbIMK, 4YTO obecneymBaeT
BecnepebonHoe OBWKEHNE CPEeACTB B PEXMME pearnbHOro BpeMeHN.

PacueTbl no KOPpPEeCnoHOEeHTCKMM cYeTaM OCYLEeCTBNAKTCA B TedeHue
BCero onepauynoHHOro AHA COOTBETCTBYHOLLEro 63HKa-K0pp€CI'IOHJJ,eHTa

10. dakKkTu4yeckasi noctaBka

N®P QomkHa 4emko onpeaenﬂmb ceou obsizamernibcmea 8 OMHOWEeHUU rocmasku pearibHbIX UHCMPYMEeHIMo8 Uuj/iu moeapos, a makxe 8blA6I1AaMmb,
KOHMposnupoeams U yripassiamb pucKkamu, c8A3aHHbIMU C d)aKmuquKoU rmocmaekod.
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He npumeHunm.

Kpumepud 1 CobniogaeTcs He npumeHnm. Bce duWHaHCOBbIE WHCTPYMEHTLI BbiNycKkalTca B
Mpaeuna NOP OomkHbl TOYHO onpeaensTtb GesnokymeHTapHoii hopme

ee obsizaTenbCcTBa B OTHOLLUEHWM MOCTaBKM
PUN3NYECKUX MHCTPYMEHTOB MITM TOBApOB

Kpumeputi 2 CobniogaeTcs He npumeHnm. Bce duWHaHCOBbIE WHCTPYMEHTLI BbiNycKalTca B

NOP pomkHa BbIABNATb, MOHUTOPUTL WU 6esnokymeHTapHon chopme
ynpaBnsaTb  puUCkamMM U 13OepxKamu,
CBSA3@HHbIMW C XpaHeHWeM K aKTU4eCKoWn
NMOCTaBKON (PU3NYECKNX WHCTPYMEHTOB MM
TOBapoB

11. LleHTpanbHble Aeno3uTapum LeHHbIX bymar

LlenmpaneHbili deno3umapuli yeHHbIx b6ymaz OQO/mkeH umemb coomeemcmeyrouwue npasusa u rpouedypsi, criocobcmeyrowue obecreyeHuro
COXpaHHOCMU 8bIfyCKOB8 UEHHbIX ByMaa, a makxe MUHUMU3aUUU U yrpasrieHus puckamu, Cesi3aHHbIMU C XpaHeHuUeM u riepedaqveli UeHHbIx bymae. LIf]
QormKeH y4dumbieams UeHHbIe bymazu 8 uMmMobunuaupogaHHoU unu 0emamepuanu3oeaHHOU ghopmMe ¢ yenbio ux nepesoda 8 6e300KymeHmapHouU ¢hopme.

KACC He ocyuiecTBnsieT pyHKumn LieHTpanbHOoro genosvtapus LeHHbIx Gymar.
MpuHUMN HEe NpUMEeHUM

12. PacuyeTHble cucTeMbl OOMeHa akTuBamMu

Ecnu U®P ocywecmensiem pacyembl 1o cdesikam, 8KIoyYaruwue pacyemsl rno 08yM 83auMocesidaHHbIM obsisamesiscmeam (Harnpumep, coesikaMm ¢
UEHHbIMU BymMazamu unu UHocmpaHHoU e8asitomodl), mo oHa OosmKHa UCKITYamb PUCK Nomepu OCHOBHOU CyMMbI, rpou38005s OKOHYamesibHble pacyemsl
o o0HoMy 0bsi3amersibCmay Mocsie OKOHYamesibHo20 pacyema rno Opyaomy obsizamesibcmay.

CooTBeTCcTBYET

Kpumeputi 1 CobniogaeTtcs Puck npyHuunana no oTHOLLEHWUIO K YH4aCTHUKY KIMPUHIa MOXET BO3HUKHYTb

NOP, asnswowasca pac4yeTHOW CUCTEMOW Mo onepauusM ¢ LeHHbIMM ByMaramu 1 MHOCTpaHHOK BantoToi. PacyeTsl Ha

o6MeHa aKTMBaMU, AOMKHA UCKMIYaTh PUCK ycnoBusx "noctaska NpoTMB Nnartexa'" nnu Ha ycrnosusax npeasaputenbHoun

MOTEpM OCHOBHOW CyMMbl, OBecrneunBas MOCTaBKM CO CTOPOHbI YYacCTHMKA KIWPUHIA YCTPaHSIOT BEPOSTHOCTb

NpoBeJeHNe OKOHYaTEmMbHbIX PacyeToB Mo BO3HWKHOBEHWA pucka.

ogHoMy obs3aTenbCTBy TOraa M TOJMbKO Mpouenypbl UCNOMbL30BaHUA AAHHOrO MexaHu3Ma ornucaHbl B [lMpaBunax

Torga, Korpa TaKke NPOUCXOANT KNUpUHra:

OKOHYaTeNbHbLIN pacuer no v KACC onpegensieT HeTTo-0653aTenbCTBa Y4acTHWKA KIMpUHra B

B3aMMOCBSI3aHHOMY C HUM 0053aTenbCTBy, KaXX[on COOTBETCTBYIOLLEN LeHHOW Bymare, BarioTe Ha Kaxayto AaTy;

HEe3aBuC/MO OT TOro, MpoBOAUT nm NP v/ B paTy pacuyeToB (onpegensiemyio B COOTBETCTBMM C [lpaBunamu

pacyeTbl Ha OpyTTO MNM HETTO OCHOBE, a Aaty p PeA y P
KNUpWHra Ans Kaxaoro oyHaHcoBOro MHCTPYMeHTa, no kotopomy KACC
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Takxe oT MOMEHTa
3aBepLEeHHOCTN pacyeTa

HacTynreHua

OCYLLECTBNAET  KIMpPUHIoByto  gesTenbHocTb) KACC  npoBepsieT
UCNONHEHNe YYaCTHUKOM KIWPUHra CBOMX PacHeTHbIX UMM NOCTaBOYHbIX
ob6sa3atenbcTB. [locTaBKa U pacyeTbl OCYLLECTBSAIOTCSA C UCNOSNb30BaHNEM
TEX XXe CYETOB, Ha KOTOPbIX yunTbiBaeTca obecneyeHune, noatomy KACC
BCerga nmeet 4oCTyn K nHgopmaLmm ob octaTkax Ha 3TUX cyeTax;

v/ ecnu utoroeasi cyMMa 0653aTenscTB Obifla UCMOMHEHA YYaCTHUKOM
knupuHra, To KACC co cBoen CTOPOHbl WCMOSHSET COOTBETCTBYHOLUME
06s3aTenbCcTBa B OTHOLLIEHUN YYaCTHMKA KITUPUHTa;

v B cny4yae HeBO3MOXHOCTWU OCYyLleCTBUTb MNepeHoC 0b6s3aTenbCTB,
No3nUnA 3aKpbiBaeTcd U 0053aTENBLCTBO y4dacCTHUKa npeKkpawlaeTcd.

[aHHble npoLleaypbl rapaHTUPYIOT, YTO OKOHYaTerbHbIe pacyeTbl Mo O4HOMY
ob6s1i3aTenscTBy OyAyT OCYLUECTBIEHbI TOMbKO MPWU YCNOBUW MPOBEAEHMS
OKOHYaTesNbHbIX pac4eToB MO B3aUMOCBsi3aHHOMY 06513aTenbLCTBY.

PacueTbl NMo B3aMMOCBSI3aHHbIM 00s13aTeNbCTBAM OCYLLECTBJIAKTCA Ha
HEeTTO-OCHOBE.

PacueTbl no cpoenkam C MHOCTPaHHOW BantoTOM U LEHHbIMM Oymaramu
OCYLLECTBNAKTCA Ha NpuHUMNax "nocraska NpoTue nrarexa".

durHaHcoBblE MHCTPYMEHTbI, UCNOJib3yeMble OANnA KIMPpUHra n ydmtbiBaemMble
Ha TOProBO-KINMUPUHIOBbIX cYeTax, 3alluleHbl OT Tpe6OBaHI/II7I TpeTbux nuy
00 MOMeHTa 3aBepLleHna pac4eToB Mo UToram KrunpuHra.

KACC camMoCToSITENbHO KOHTpONuMpyeT cobrogeHne npuHumna “"nocra.ka
npoTuB nnaTexa"

13. MpaBuna n npoueaypbl, OTHOCALMECS K AedOonTy y4yacTHUKA

UNOP domxHa umemb aghghekmueHble U 4emko onpederieHHble ripasurna u rnpouedypsi Ors yripasrneHus 8 crydyae 0egonma ydacmHuka. Omu npasunia u
npouedypbi BomkHbI bbimb paspabomaHbl makuMm obpa3omM, 4mobbl obecriedumb 803MOXHOCMb NMPUHAMUs U®P ceoespeMeHHbIX Mep Orsi CHUXEHUS
rnomepb u 0asrieHus Ha JTUKBUOHOCMb U MPOOOIIKEHUE 8bIMOJIHEHUS ee c80ux 06s13ameribcme.

CooTBeTcTBYET

Kpumepud 1

NOP pormkHa nmeTb npaBuna v npoueaypbl
ynpaeneHusa npu Aedonte y4acTHWUKOB,
nossonsowmne NOP npogomkate BbIMOMHATD
cBOM obszaTtenbcTBa B cny4vae
HEBLINOJTHEHUS obsi3aTensCcTB OAHUM
YYaCTHUKOM UM perynupoBaTb MOMOMHEHne
pecypcoB nocne gedonTta

CobniogaeTcs

Mpasuna u npoueaypbl KACC ycTaHaBnNuBalT nepevyeHb OCHOBaHWA ANis
BO3MOXHOCTU 006bsiBneHnss KACC Kak onepaunoHHOro, Tak U TeXHUYEeCKoro
Jedonta KMUPUHIOBOrO Yy4yacTHWKaA W npegycMaTtpuBalT OeWCTBUSA,
ocyllecTBnsiemble B criydyae obbsBneHns KACC gecdonta KNMPUHIOBOro
yyacTtus.

CnyyasamMu  onepauuoHHOro  pgedonita  SBNAETCA  HeUCronHeHve
KIMUPUHIOBbLIM Y4aCTHUKOM 06A3aTenbCTB Mo caenkamM B NofiHoM obbeme U
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B yCTaHOBﬂeHHbIVI CpPOK, a TakKkKe HeucnosyiHeHne mMapXxunHalbHOro
Tpe6OBaHVIFI B MOSTHOM 00beMe 1 B yCTaHOBﬂeHHbIVI CpPOK.

Cnyyasamu prHaHcoBoro gecponTta sBnsaoTCA:

v/ cnyyanm oT3biBa (@HHYNUPOBaHWUS) YMONHOMOYEHHbIM OpraHom Yy
KMMPWMHIOBOrO y4YacTHMKA — KpPeOuTHOW opraHvM3aumMn §nvueH3uM Ha
ocylecTBreHne 6aHKOBCKUX onepawnii;

v/ crny4au HasHayeHUsi BpeMeHHOW aMUHUCTPaLMM UK NPUHSATUSI CYA0M
pelleHnss 0 BBEAEHUM B OTHOLUEHWUM KIMPWHIOBOFO Y4acTHMKA OOHOW K3
npoueayp 6aHKpPOTCTBA;

v/ crny4yau O0T3blBa (@HHYNMPOBaHWA) CreuManbHOro  paspeLueHust
(MMLEH3UM NN MHOTO OCHOBaHUSA), BblAAHHOTO KOMMETEHTHLIM OpraHoM
rocygapcTea yuypexaeHuns GaHka-HepesuaeHTa, Ha OCHOBaHUM KOTOPOro
GaHKk-Hepe3naeHT MMeeT MpaBO OCYLUECTBMSATb GaHKOBCKME onepauuu,
NpeaycMOTPeEHHbIE 3aKOHOAATENIbCTBOM GaHka-HepeauaeHTa.

HencTtBus, ocyuwecTtensiemble B cnydae obbsaBneHus KACC pedonTta
KNMUPUHIOBOrO y4acTHUKA, BKITHOYAOT:

v\ npekpalleHue BCexX COENOK KIUPWMHIOBOIO Yy4yacTHUKa, aedonT
koToporo obbsaBneH KACC;

v 3akntodeHne KACC caenok, XexmpyoLwwmx pUcku, BO3HUKatoLLME npu
npekpaLleHun Bcex cAenok KNMpUHroBOro yyacTHWKa, Aedont KOToporo
06bsBNeH bupxen.

PerynupoBaHue cutyauuii oeconTa KIMMPUHIOBOro yYacTHUKA:
OnepauunoHHbIn aedonT:

v’ 3aKnoyeHue "3akpbiBatoLLMX" coenok nnm npekpaLieHue
006s13aTeNbCTB B CriyYae HEBO3MOXHOCTM nepeHoca — cash settlement;

v' npogaxa obecrneyeHus:;

v/ uCnonb3oBaHWe  B3HOCOB  HEeAOOPOCOBECTHOINO  KMMPWHIOBOrO
y4acTHUKa B rapaHTUnHbIE (POHAbI.

Mpwn onepaunoHHoM aedponTte - 4eNCTBUS aBTOMaTUYECKME.
®PuHaHcoBbIN gedonT:
4 npekpaLlleHme KNMpUHroBoro obcnyxmBaHus,

4 npekpallieHune 00s13aTenbCTB NO cAenkaMm B OeHb npekpalwleHna
KIMNPUHIoBOro 06CJ'Iy)Kl/IBaHVIF|,

v NUKBUAALMNOHHBIA HETTUHT.
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MNpn ¢wuHaHcoBom pedonte — coTpygHukn KACC OenctsyoT B
cooTBeTCTBMM C [MpaBunamMm KNMpuHra u BHyTPEHHMMM Npoueaypamu.

MpekpalweHne o683aTenbCcTB U pacdeT HeTTo-06s3aTenbCcTBa/HeTTo-
TpeboBaHNA B Xode IMKBUOALMOHHOIO HETTUHra OCyLIecTBNnaeTcs B
cooTBeTCTBUKN C [MpaBunamu KNMpWHra u BHYTPEHHUMU npoledypamu B
OeHb, crieaywlWwnii 3a OaTol OT3biBa NULEH3MU/pelleHnss O BBedeHUU
npoueaypbl 6aHKpOTCTBA.

Mpn onepauuoHHOM fedonTe — MCMNONb3oBaHME COOCTBEHHbIX CPeACTB
KACC pgna wucnonHeHust obsi3aTtenbCcTB nepen [O0OpPOCOBECTHLIMU
KIMUPUHIOBBIM y4acTHUKOM, 3akntodeHne caenok PEMNO ¢ "npoeangepamn”.

Mpn dwuHaHcoBOM AeconTe moryT ObiTb Takke 3a4evCTBOBaHbI MeEpb,
npegycmoTpeHHble NnaHom BoccTaHoBneHus gestensHoctn KACCKACC.

KACC nogaoepxmBaeT B MOCTOSHHOM T[OTOBHOCTM BECb [OOCTYMHbIN
WHCTPYMEHTapWi NOnyYeHnUs AONOSNHUTENBHON NUKBUAHOCTU. (MogpobHo —
B [NpuHumne 7).

Takke KACC MoXeT HanpaBuTb [OOOPOCOBECTHBIM  KIMPUHIOBLIM
y4yacTHvKam TpeboBaHMe 1 BOCMOMHEHUN rapaHTUIHBIX (POHAOB (NogpoOHO
— B lMpuHuwnne 4).

[Npoueaoypamu npaBun KNMpuUHra Takke npegycMOTPEeHO, 4YTO B criyvae
MCNONb30BaHUA B3HOCOB B rapaHTuiHble OHAbI A0OPOCOBECTHbIX
KNMUPUHIOBbIX y4yacTHMKoB KACC HanpaenseT UM yBeAOMMeHus 06
ncnonb3oBaHUM pOHAOB N HEOOXOOUMOCTU AOBHECEHUS CPeacTB.

B uenax onpepeneHns Mep, KOTOpble HEOOXOAUMO NPUHATHL NPU KPU3UCHBIX
CUTYaUUsIX, KaK CBA3aHHbIX, TaK U HE CBSA3AHHbIX C 4e(ONTOM KITMPUHIOBbIX
yyactHukoB B KACC paspabotaH n yTBepxaeH [1naH BoccTaHOBREHUs
JedarenbHoCcTU (Odanee — [1naH BOCCTaHOBMEHUS).

CornacHo lnaHy BOCCT@HOBMEHUs, C LENbl paHHEro npeaynpexneHus
peanusauum pucka " NPUHATUS NPEBEHTUBHbIX mep no
CHUxXeHuto/ucknodeHnto pucka KACC ucnonb3ytoTcs MHAMKATOPbI paHHero
pearnpoBaHus. [ns OUEHKNM COCTOSIHMS NUKBUOHOCTU / (PUHAHCOBOro
coctosiHna KACC npuHMMaloTcs  cnegyiolime  KONMYECTBEHHbIE U
Ka4yeCTBEHHbIE OLEHKMN 3HAYEHUI MHOUKATOPOB PaHHETO pearnpoBaHus:

v 3eneHas 3oHa (CTabunbHbIA YPOBEHD)

v' XenTas 3oHa (HacTopaXxmBatoLLUiA YPOBEHb - MOPOroBOE 3HAaYEHUE)
v KpacHasi 30Ha (KpUTUYECKUii ypOBEHb)
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MpaeneHme KACC Ha oOcHOBaHMM aHanusa [OCTMXKEHUS 3HaYeHust
nHOMKaTOpaMM paHHEro pearvpoBaHWsi HacTopaXkuBatollero (NMoporoBoro)
UMK KPUTUYECKOTO YPOBHS MOXET MPUHATL OAHO M3 CreayioLmX peLleHnii:

v He npeanpuHMUMaTh AeNCTBUS;

v 06 yTBepxaeHuM MnaHa MeponpusiTUiA NPy KPU3UCHOM CUTyaLUK Mo
uHOMKaTopaM paHHEro pearnpoBaHusi, COAepXKallero Mepbl,
npeaycMoTpeHHble B [naHe BOCCTAHOBMNEHUS;

v 0 BKItoYeHun B MnaH MeponpusiTuiA Mpu KPU3MCHOM cUTyauum mMep,
He yka3aHHbIX B [naHe BOCCTAHOBMEHNS.

KACC B nopsigke, yctaHoBneHHom [lpaBunamu  OCyLLECTBNEHUS
KIMMPWHIOBOW AeATENbHOCTK, a Takke [naHom MeponpusATUn Npu KPU3UCHOM
cuTyauum, UCnonb3yeT criegyrolime cpeacTBa/MCTOYHNKN (PMHaAHCPOBaHMS
ANS nogaepxaHus/BocCTaHOBNEHUS AeATeNbHOCTY:
v' oHabl (pe3epBHble W TrapaHTWiAHbIE) ANs  yperynupoBaHus
nedonra;
v BONONHUTENbHbIE PECYPChI.

JononHutensHbIMWM  pecypcamMn B Criydae CcoObITMS, CBA3aHHOIO C
0edOoNnTOM KIUPWMHIOBbLIX YYaCTHUKOB W/MNKM C peanu3auvMen pUCKOB,
CBSA3aHHbIX C pacyeTHom wuH@pacTpyktypor KACC, wmoryT ObiTb
(Mcnonb3yloTcs B Nopsigke o4epenHoCcTm):

v' NUKBMAHOCTb co cTopoHbl HBPK B pamkax aedont-meHe KMeHTa;

v/ JOnonHWTEenbHasi KanutTanuMsauuss cO CTOPOHbl  MaTepWHCKOWN
opraHusaumu;

v WHble UCTOYHUKM
aunpektopos KACC.

¢puHaHcupoBaHus, opobpeHHble CoBeToM

Kpumeputi 2

NOP pomkHa OblTb XOPOLIO MOArOTOBMIEHA K
NPUMEHEHNIO MpaBun M npouenyp npu
nedonre, BKMOYass  COOTBETCTBYHOLLUNE
ONCKPELMOHHbIe npouenypsl,
NpenycMOTpPEHHbIE ee NpaBunamm

CobniogaeTtcs

Mpoueaypbl yperynupoBaHus gedonTa onucaHbl B MpaBunax KnupuHra u B
MpaBunax yperynupoeaHust 4edonTos.

[aHHble BHYTPEHHWE OOKYMEHTbI coAepXaT ncyepnbiBarolne nonoXeHna n
npouenypbl nognexawpue K UCMNOJIHEHUKO Npun HaCTynJieHUuu cobbITus
p,ecbonTa, BKnw4ad, HO He OorpaHun4nBadcCb ycnoBmamMmnm ©n BpeMeHeM
3aKn4yeHna caenok, MeTooB UCMOJIb3yEMbIX TOProB, U NOPALOK MPUHATUA
peLIJeHI/IVI YNOJIHOMOY€HHbIMU OpraHamMu
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Kpumeputi 3

NMOP  pgomkHa  nybnvMyHO  packpbiBaTb
KNioYeBble  acnekTbl CBOMX MpaBun  wu
npoweayp ynpasneHus npu geconrte

CobniogaeTtcs

MpaBuna knupuHra, B KOTOPbIX U3MOXEH MOPSAOK MpOBeAeHUs npoleayp
nedont-MeHepKMeHTa, 4OCTYMNHbI HA HTepHeT-pecypce KACC.

a) MNopagok yperynupoBaHNst HEUCMONHEHMST 0653aTenbCTB KIMPUHIOBbIX
Y4aCTHUKOB:

1) npeabsiBNeHNe MapXMHANbHOTO TPeGOBaHUS OCYLLECTBNSETCS B
criyyae HeoCTaTOYHOCTU CPEACTB 0GecneyeHus:;

2) npouenypbl NPUHYOUTENbHOrO 3aKpbITUS NO3MUMKA U obpalueHus
B3blCKAHNA Ha npegMmeTr obecnevyeHuMs  OCYLLECTBNAKTCA  Npwu
HEWCMNONHEHHOM MapXXMHaNbHOM TpeboBaHMM WM HEWUCMNONTHEHHOM
06s13aTenbCTBE B TEHEHNE HECKONBbKUX AHEW NOAPAL;

3) Npy HeJoOCTaTOYHOCTN MHAMBUAYANBHOIO KIMPUHIOBOro obecneveHus
ONa  noraweHnsa 3ad0SPKEHHOCTU WUNU  UCMOSTHEHUS  MapXXMHaIbHOTO
TpeboBaHus gedontepa UCMorb3yeTcs ero B3HOC B rapaHTUHbIN OOHA.
[Mpn HeJoOCTAaTOYHOCTM €ro B3HOCA B rapaHTUMHbLINA (POHA ucnonb3yeTtcs
pesepBHbIi oHa KACC KACC(Skin-in-the-game), a Takke B3HOCbI B
rapaHTUiHbIA hoHA LOOPOCOBECTHBIX KITMPUHIOBBIX Y4aCTHUKOB;

4) npu BBEAEHWM B OTHOLUEHUW KIMPUHIOBOrO Yy4acTHMKa npoueayp
GaHKpOTCTBA WNWU OT3bIBE JULEH3UW HA OCYLLECTBREHNEe OaHKOBCKMX
ornepauui OCYyLLEeCTBNsSieTCs npouedypa JNUKBUOAUMOHHOIO HEeTTUHra,
BO3MOXEH Takke NepeHoC No3nLuii;

5) npegycmoTpeH MexaHu3M pacnpeneneHns ybbITKoB Yyepes npouenypy
OVUCKOHTUPOBaHMSA 0653aTenbCTB, KOTOPbIA UCMONb3YEeTCA B OTHOLUEHWUM
06513aTenbCTB No ynnare BapyMaLUoHHON MapXu.

b) MNpouenypbl gedonT-MeHeAXMeHTa OCYLLECTBNAITCA OTBETCTBEHHbLIMU
nogpasgeneHnamm KACCKACC.

c) B cnyyae pedonTta knupuHrosoro yyactHuka KACC cosepliaet c
[0BPOCOBECTHBIM  KITMPUHIOBBIM  y4acTHMKOM BanaHcupylowme Caernku,
aHanornyHble caenkam, coeplueHHeiMm KACC ¢ gedontepom.

e) Mexay KNMeHTamMu KIMPUHIOBOrO Yy4acTHMKA OTCYTCTBYIHOT MpsiMble
OTHOLLEHUS

Kpumepudi 4

NP fomkHa npuenekaTb CBOUX Y4aCTHUKOB
U Opyrue 3avHTepecoBaHHbIE CTOPOHbI K
TECTUPOBAHMIO W aHanuay npouenyp npu
ponyuwieHnn gedonTa, BKAYag  nobble

CobniogaeTcs

TecTnpoBaHne npouegyp W onepaumoHHbIX Bo3MOXHocTen KACC
perynapHo npoBOAUTCSA B paMKax TECTUPOBAHUS M3MEHEHUI B TOProBbIX U
KNUPUHIOBLIX CUCTEMAX, B TOM YMCIe COBMECTHO C y4aCTHMKaMU KIMPUHra.
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npoweaypsbl NMKBNOAUUN. Takoe
TecTMpoBaHue n aHanus OOJDKHBI
NPOBOAMTCA HE pexe OAHOro pasa B rog unm
nocrne CyLeCTBEHHbIX M3MEHEHMIN NPaBun u
npoueayp aona obecneyeHuns nx
uenecoobpasHoOCTU 1 3hpdEKTMBHOCTH

s ynoGcTBa KMMPUHIOBBLIX Y4aCTHUKOB CO3[aH TECTOBbIN KOHTYP TOProBoii
cucTembl. Ha HeM KMMPUHIoBble Y4YacTHUKM MOTyT TeCcTUpoBaTb Ntobble
onepaumu 1 Npoleaypbl, BKoYas npoueaypbl 4edonT-MeHepKMeHTa

14. Cerperauus 1 BO3MOXHOCTb nNepeBoAaa

LIK domxeH umems ripasuna u npouedypsl, obecrieyusarujue cespez2auuro U 803MOXHOCMb nepesoda rno3uyuli KNUeHmMos8 yyacmHuKa U 3aro208020
obecnieyerus, npedocmasaneHHo20 LIK no daHHbIM MO3ULUSM.

B ocHOBHOM cooTBeTCTBYeT

Kpumepudi 1

LIK pomkeH, no MeHbllen Mepe WUMETb
MexaHu3Mbl ~ cerperauMm U nepeeBoaa,
ahpekTUBHO 3aLumLLaloLLMe B COOTBETCTBUN
c OeNCTBYIOLWMM 3aKoHO4AaTEeNbCTBOM
nosuumm KNMEHTOB y4yacTHuKa "
COOTBETCTBYIOLLEE 3arnoroBoe obecrneveHune
B crnyyae pedonta OAHOMO yyacTHMKa WIu
ero HennatexecnocobHoctn. Ecnm UK
OOMONMHUTENBHO NpeanaraeT 3aluTy Takux
nosmuumn KNMEHTOB n 3anoroBoro
obecneyeHus oT ogHOBpeMeHHoro gedonta
OAHOro y4acTHuWKa u ero adpdunnpoBaHHbIX

B ocHoBHOM cobntogaeTcs

B [lpaBunax KknupuvHra YycTaHOBIEHbl TpeboBaHUS K KIIMPUHIOBbIM
yyacTHMKam (pOHAOBOro pbiHKa U pbiHKA AepuMBaTMBOB 00 06s13aTENbHOM
pasgenbHOM y4vyeTe [OEeHEeXHbIX CpeacTB, a Tawkke o00s3aTtenscTtB MU
obecrneyeHnst KIMPUHIOBbLIX YYaCTHUMKOB M WX KnueHToB. Takke KACC
obecneynBaeT OTAENbHbIV Y4ET UMYLLLECTBA KITMEHTA - y4acTHMKA KITMPUHTa,
KOTOpoe He MOXeT ObITb UCnonb3oBaHO ANna obecneveHus w  (Mnu)
UCMOMHeHNs 06s3aTenbCTB 3TOM0  YYaCTHWUKA KIMPUHra, MoAnexalumx
WCMOMHEHMIO 3a CYET APYrMNX ero KNMeHToB.

Mo nopyyeHuto knueHTta, nonydyaemomy KL| yepes genosuvtapun, akTuBbl
KrnneHTa MoryT ObITb NepeBefeHbl OT OOHOrO Bpokepa K pyromy

nuy, UK gomkeH npuHUMaTtb Mepbl Ans

obecneyeHusi achbekTnBHOCTM Takon

3aWmThbI

Kpumeputi 2 CobniopaeTcs B cootBeTcTBUM C [1OPSAKOM OTKPLITUSA, BEAEHWS N 3aKPbITUS KIMPUHIOBbIX

LlK OOJDKEH NCNOoJ1b30BaTh CTPYKTYpPY CHETOB,

NMO3BOJIAIOLLYHO emy ObICTPO
naeHTuguumMpoBaTb  NO3ULMK  KIUEHTOB
y4acTHuKa n cerpermpoBartb
COOTBETCTBYIOLLIEE 3an0roBoe obecneyeHue.
LUK pomkeH nopggoepxuBatb  NO3ULUK
KrnneHToB " yunTbIBaTh 3anorosoe

obecrneyeHne Ha OTAENbHbIX KIMEHTCKUX
cyeTax unun Ha OMHI/I6yCHbIX cyeTax KImnMeHToB

CYeToB, TOProBO-KNUPUHroBbix c4eToB KACC OTKpbIBaeT OTAErbHbIA CHeT
ONS KaXOOoro KIMPUHrOBOrO y4yacTHWKA MO COOCTBEHHBIM akTMBam U
oTAenbHble cyeTta ans KMNEHTOB KITMPUHIOBOro yyacTHuKa
(MHOouBMAayanbHble 1 OMHMOYC cyeTa). MapxxeBoe obecneyeHve 1 No3uumun
KMUPUHIOBBLIX YY4aCTHUKOB U UX KITMEHTOB YYUTBLIBAKOTCH Ha JaHHbIX cyeTax.
KACC B ntoboii MOMEHT BpeMeHU MOXeT uaeHTudumumpoBatb No3vumm m
MapkeBoe obecrneyeHne KINMPUHIOBOro yyYacTHMKa unu obecrneveHune ero
KITMEHTOB
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Kpumeputi 3

LUK pomkeH paspabotaTtb MexaHW3Mbl
nepesofga Takum o6pas3om, 4Tobbl OHM C
BbICOKOM JONen BEPOSATHOCTM obecneynBanm

nepegavy no3nuun n 3arorosoro
obecnevyeHus KINMMEHTOB y4vyacTHUKa,
ponyctuslero  gedonr, ogHOMYy  uUnu

HECKONbKMM OPYIMM y4HaCTHUKaM

B ocHoBHOM cobntogaeTcs

Mopsimok  NPU3HaHWS  KIMPUHIOBOMO  YYacTHWKA  HECOCTOSATESNbHbIM
onpegeneH [lpaBunamu knvpuHra. Kaxkgomy KrAMEHTY  KIMPWHIOBOIO
y4YaCTHUKA OTKPbIBAETCS OTAENbHbLIA TOPrOBOrO-KIMPUHIOBLIA CYET, Ha
KOTOPOM Y4YMTbIBAIOTCS MNO3ULMM LAHHOTO KIMEHTA WM €ro MapXeBoe
obecnevyeHne. B cnyvae gedonTta KIMPUHIOBOTO y4acTHMKA MO3ULMM U
MapxeBoe obecneyeHne ero KrnMeHTa B yperynupoBaHum Takoro gedonta
He yyacTByeT. KnnueHT MOXeT nepeBecTn MapxeBoe obecrneyeHne Ha cyeTa
Y APYroro KIMUpMHroBOro y4acTHUKa

Kpumepudi 4

LK pomkeH nybnnyHo packpbiBaTb CBeAEHWS
0 CBOMX Npasunax, NoNuTMUKax n npoueaypax,
Kacalolumxca cerperaumm u BO3MOXHOCTU
nepesoga nosvUMN W COOTBETCTBYHOLLErO
3anoroeoro obecneyeHns KNMEeHTOoB
yyactHuka. B yactHoctn, UK pgomkeH
ny6nm4HO packpbiBaTb MHAOPMALMIO O TOM,
3awmuwieHo nm - 3anoroBoe  obecnedveHue
KnueHTa Ha WHAMBWAYaNbHOW unu
OMHMBYcHo ocHoBe. Kpome Toro, LK
pomkeH nybnuuHo  packpbiBaTtb  Niobble
topyanyeckme unu onepawmnoHHble
OrpaHu4eHunsi, crnocobHble nomewartb emy
cerpervposaTb UNM nepesBecT NO3vLMU W©

CobniogaeTtcs

MexaHun3mbl cerperaumm yctaHoBreHbl B [MpaBunax KnvpuHra, Kotopble
nognexat ob6a3aTenbHOMY packpbITUIO HA MHTepHeT-pecypce KACC.
KACC packpbiBaeT WHoOpMaumMio B 4YacTu oOnepaumoHHbIX npoueayp,
TpeboBaHui 1 3aTpaT Ha cerperauuio B NpaBunax KNupuHra.

FOpuanyeckx orpaHUYeHWid, 3a UCKMIOYEHWEM TeX, YTO YCTaHOBMEHbl B
MpaBunax KnvMpuHra, HeT

3anoroeoe obecne4veHune KIMMEHTOB
y4acTHuKa
15. O6LWMIN KOMMEpPUYECKUIN PUCK

U®P OdomkHa ebis1erisimb, npoe8ooumbs MOHUMOPUH2 U yrpassisme 0buuUM KOMMEPYECKUM PUCKOM U UMemb 0CmarmoYHO YUCMbIX JIUKBUOHbIX akmueos,
uHaHcupyembix 3a cdem cobCcmeeHHO20 Kanumarna, U 0ocmamoYHbiX Or1s MOKPbIMUS MOMEHYUabHbIX 0BWUX KOMMEPYECKUX ybObimKog8, 4mobbl
npodosmkame 8bINO/IHeHUE ornepayuli U oKkasaHue ycriye 8 kayecmae Oelicmayrowie2o npednpusimusi 8 ciiydae, ecriu makue ybbimKu crmaHym pearsbHbIMU.
Kpome moezo, ob6bem qYucmbix NUKBUOHbIX akmueog ecezada OosmkeH 6bimb docmamoydHbIM Orisi obecriedeHUsT 80CCMaHOBIEeHUST Unu yrnopsi0o4YeHHO20
3aseplieHust KpUMUYECKU 8axXHbIX onepayul u ycrye.

CooTBeTCTBYET

Kpumepudi 1
NOP pomkHa uMeTb HadeXHble CUCTEMBbI
yrnpaBneHnss N KOHTpons ANs BbISIBIEHUS,

CobniogaeTtcs

KACC BbisBNsieT 0OLWMIA KOMMEpPYECKUIA PUCK MNOCPEACTBOM aHanusa
[0X0[0B 1 pacxooB, BO3HMKAOLLMX B XOAEe OCYLLEeCTBNEeHUA AeATEeNbHOCTH
opraHusaumn. B yacTHOCTM, OOWMA KOMMEPYECKMA PUCK MOXET
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MOHUTOpPUHIA W ynpaBneHus  oBLWMMM
KOMMEPYECKUMU pUCKamK, BKMoYas yObITKK
OT HeajekBaTHOM peanusaumm ©Bu3Hec-
cTparerun, oTpuuaTesibHbIX AOEeHEeXHbIX
NOTOKOB 1NN HenpeaBnaeHHbIX N Ype3mMepHO
BbICOKUX OnepaunoHHbIX pacxoaoB

peann3oBaTtbCA B pe3ylibTate npegocraBlieHns y6bITO‘-IHbIX ycnyr u
NpOAOYKTOB. Ons MOHUTOPUHIa N CHM>XXeHuaA obuiero KOMMEPYECKOro pucka:

v KACC npuaepxmsaeTca CBOEN cTpatermm pasBuTug,
paspabatbiBaemon c ydactmem Komuteta CoBeTa [AMPEKTOPOB MO
GrooKeTy 1 cTpaTerm4eckomy ninaHMpoOBaHWIO;

v Nnpv BHEOPEHMU HOBLIX MPOEKTOB MPOBOAUTCS aHanu3 LOXOAO0B U

pacxoaos; 6|/|3HeC-I'IJ'IaHI/IpOBaHI/Ie, KOHTPOJIb W aHann3 nNpuynH
HEeWCNoNHeEHUA NaHa,
4 C Lenbro BblABNEHUA noTeHunanbHOro BITNAHUA obLwmnx

KOMMepYeckux pUCKOB Ha opraHusauuio, KACC cocTtaenset MporHos
Kanutana W nNpoBOAUT aHanua [ABWKEHUS [EeHEeXHbIX CpeacTs,
npepocTaBnsembl Ha paccmoTperne pykosogctsy KACC

Kpumeputi 2

MOP pgomkHa  pacnonaraTb  YMCTbIMU
NVKBUOHBIMW aKTUBaMK, (UHAHCMPYEMbIMU
3a cyeT cCOBCTBEHHOrO KanuTana (TakMMmn Kak
OObLIKHOBEHHbIE aKLMW, OTKPbITbiE pe3epBbl
unn HepacnpegeneHHas npubbinb), 4YTOObI
UMeTb BO3MOXHOCTb npoaoskaTh
YHKUMOHNPOBAHNE U OKasaHue Yycnyr B
HenpepbIBHOM pexume, B cnyyae
BO3HWKHOBEHUS] ~ OOLLMX  KOMMEPYECKUX
yobiTkKOB.  OOBEM  YUCTBIX  NMKBUOHBIX
aKTMBOB, dUHaHCUMpyembIX 3a cyet
CODCTBEHHOrO KanuTana, WMelowerocst y
NP, pormkeH onpeaenaTbcsa ero npogunem
PUCKOB W MNPOAOIMKUTENBHOCTLIO BPEMEHN,
Heobxogmmoro ans obecneyeHusi
BOCCTAQHOBIIEHMS  UNNU  YNMOPSIAOYEHHOro
3aBEPLUEHUST KPUTUYECKN BaXKHbIX Onepauui
W yCnyr, ecriv Takne Mepbl NPUHUMAOTCA

CobniogaeTtcs

MokpbiTne puckos KACC ocyuiectensieTcs 3a cHeT cO6CTBEHHOro kanurtana
B COOTBETCTBUM C perynsatopHbimu TpebosaHmamn HB PK, B Tom uncne
oTpaxatowmmu MpuHuyunel ans WGP CPMI-IOSCO.

[Nopsagok pacyeTa onucaH B COOTBETCTBYHOLMX HOPMATMBHbIX akTax HB PK.

Kpumeputi 3

N®P gomkHa UMeTb XU3HECNoCoOHbI nnaH
BOCCTaHOBMNEHUS mnn YNOpsiLOYEHHOM
NUKBUAALMU N OOCTaATOYHbIA OObEM YUCTbIX
NNKBUOHBIX aKTMBOB, (UHAHCUPYyEeMbIX 3a

CobniogaeTcs

B KACC paspaboTaH 1 yTBepxxaeH lNnaH BOCCTaHOBMEHUSA OEATENbHOCTH.
(oanee — Mnan). MNnaH paspaboTaH B LENsAX onpegeneHns mep, KoTopble
HeobX0AMMO NPUHATE NPU KPU3NCHBIX CUTYaUUsiX, KaK CBSA3aHHbIX, Tak U He
CBSI3aHHbIX C  0edONTOM  KINWPUHIOBbIX  Y4acTHMKOB, C  LeEnNbio
BOCCTaHOBNeHUss pmHaHcoBon ycTonumnmBoctn KACC 6e3 rocyaapcTBeHHOM
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cyeT COOCTBEHHOrO Kanwutana, Ansg ero
peanu3aumn. Pasmep 4WCTbIX JMKBUOHbIX
aktneos WP, duHaHcupyembix 3a cyet
coBCTBEHHOTO KanuTana, OOIMKeH
COCTaBMsATb HE MEHee BEeNWYUHBbI TEeKyLLMX
onepaumoHHbIX pacxogoB 3a 6 Mecsues.
[aHHble aKkTuBbl SABMAIOTCA AOMOSIHEHUEM K
pecypcam, npegHasHa4yeHHbIM 518 NOKPbITUS
pedonTta yvacTHMKA WM OPYIUX PUCKOB,
NpeayCcMOTPEHHbIX MPUHUUNaMK yNpaBneHns
duHaHcoBbIMM  pecypcamu. [lpn  3ToM
Kanutan, cdOpMNPOBaHHbIA B COOTBETCTBUM
c MeXayHapoaHbIMU cTaHgapTamu,
OCHOBaHHbIM Ha puckax, MOXeT ObITb
BKIIOYEH Tam, Trde 3T0 YMECTHO MU
uernecoobpasHo, B uUensx u3bexaHus
Ay6nuposaHusa TpeboBaHW K 4OCTAaTOYHOCTH
Kanutana

nogoaepXKkm M npoAaosmikeHUA BbINONTHEHUA KPUTUYECKM BaXHbIX BUOOB

OeaATenbHOCTU  Nocrne  CYWEeCTBEHHOro  yxydweHus  (pMHaHCOBOro
NOMNOXeHs.
KACC cTpemutca COOTBETCTBOBATb MeXAYyHapOoOHbIM CTaHgapTtam,

BHegpsieMbIM HopMaTMBHbIMK akTamu HB PK.

CornacHo perynstopHbeiM TpeboBaHusam, KACC dopmupyeT BblOeNEHHbIV
kanutan KACC (Skin-in-the-game), cpeactea Ha NOKpbITUE OBLLUX PUCKOB U
Ha ynopsiAoYeHHOe 3aBepLUeHne AeATeNbHOCTY - U3 KanuTana, KoTopbl No
perynsitopHbiM TpeboBaHuAM 00s3aH MOKpbIBaTb BCE OCTalbHbIE PUCKW.
Kpome T1oro, KACC npoBOAUT pErynsipHyl0 OLEHKY [OOMNOSTHUTENBbHOro
Kanutana, TpebyeMoro Ans nokpbITMsa yobITKOB B Cryvae cTpecca

Kpumepudi 4 CobniopaeTcs AktuBbl KACC otBevaloT TpeboBaHVAM K MMKBUAHOCTM WU KayecTBy,
AKTVBbI, NpeaHasHayeHHble OIS MOKPLITUS copepXawumcs B HOPMaTUBHbIX MPaBOBbIX aKkTax OPraHoB KOHTPOMS U
0BLLIETO KOMMEPYECKOTO PUCKA, [OMKHbI BbITh HaA30pa 1 pacnpeAenetbl, Takum 06pa3oM, 4TO MOryT ObITb peann3oBaHbl
BbICOKOKAYECTBEHHbLIMM " [OCTaTOuYHO C MWHMManbHOW MoTeper B LUeHe unm 6e3 noTepy B UEHE Mpu
AIMKBUAHLIMY, NO3BONSIOLMMM NP HebnaronpusaTHON pbiHOYHOW cutyauun. AkTnebl KACC npencTtasneHsbl
MOKPBIBATb CBOM TEKYLLIME W MPOrHO3MPYEMbIe npevMmyLlecTBEHHO  OCTaTKaMM  Ha  KOPPEeCnoHOEHTCKMX  cyeTax,
OMepaLMOHHbIE PacXodbl MPU  PasfNYHbIX BNOXEHUSIMU B KOHCEPBATUBHbIE (bMHaHCOBbIeuI/IHCprMeHTbI, oTBevaloLmnx
CLUEHapusix, B TOM 4ACME B YCrOBMSIX TpebosaHuaM HB PK K ypOBHIO KpeAUTHOro penTuHra.
HebnaronpuaATHOM PbIHOYHOMW CUTYaLUn KACC nepuoguyeckm npoBOAUT MOHUTOPUHI KadecTBa W JUMKBUOHOCTU
aKTUBOB, pe3ynbTaTbl MOHUTOPUHIra KoHTponupytoTca APPOP. KACC Takke
NpoBOAMUT CTPecC-TECTUPOBaHUE puUCKa NUKBUOHOCTU, PLIHOYHOMO puUcka u
KpeaAUTHOro  pucka MO HECKOMbKMM  pasfuyHbiM  CLieHapusiM.
HononHutenbHas wWHQopmMauma no cTpecc TectupoBaHnio KACC
npeacrtasnexa B MNMpuHuunax 4 n 7
Kpumeputi 5 CobniopaeTcs MpuBnedeHve pononHUTENbHbIX (UHAHCOBBIX PECypCcoB  sBMsieTcs
N®P [0MKHA UMETb KM3HECTIOCOBHBIN MNaH HEOTbLEMIIEMON YacTblo [EeNCTBUIA NOo 0BecrneyeHnio HenpepbIBHOCTU U
no NPUBIEYEHIIO [OMOSTHUTENBHOO BoccTaHoBneHuo aesatensHoctn KACC. lNpuBneveHne OOMNOMHUTENbHbIX

Kanntana Ha cnyqaﬁ, eCcnn Belnn4vnHa ee
CcobCTBEHHOIO KanuTana I'IpI/I6J'II/l3I/lTCF| nnn

(PUHAHCOBLIX PECYpPCOB MnpearnonaraeTcsa B criydyae npubnmkeHus ypoBHSI
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CTAHET HWXKE YCTaAHOBIEHHOM0 MWHUMYMA.
OTOT nNnaH gosrmkeH ObITb 0gobpeH coBETOM
OVPEKTOPOB M PErYNSiPHO KOPPEKTUPOBATLCH

JOCTaToOYHOCTN COOCTBEHHBIX CpeAcTB (Kanutana) K MUHMManbHbIM
3HayeHuaM, yctaHosneHHbiM HB PK.

Bornpoc 0 npuBneyeHuM  OOMOMHUTENbHOrO  Kanutana  Tpebyet
paccmoTpeHus Ha CoseTe anpektopoB KACC.

CornacHo YctaBy KACC, oOkOoH4YaTenbHOe pelleHue O MpuBreYEHU
OOMONHUTENbHOIO Kanutana NpYHUMAETCst akUuMOHepaMyM Ha OCHOBaHUM
npegnoxeHun Coseta gmupektopos KACC.

B uensx onpegeneHns mep, KOTopble HEOBXOANMO MPUHATL NPY KPU3NCHBIX
CUTyaLMsIX, KaK CBA3aHHbIX, Tak U He CBA3aHHbIX C AeONTOM KIUPUHIOBbIX
yyactHukoB B KACC paspabotaH n ytBepxaeH [lnaH BoccTaHoOBNEHWsi
AesTtenbHocTu (ganee — lNnaH BOCCTaHOBMNEHUS).
CornacHo [NnaHy BOCCTaHOBMEHUs, C LENbl paHHEero npeaynpexneHus
peanu3auuu pvcka " NPUHATKA NPEBEHTMBHbLIX  Mep no
CHuXeHmto/uckmnodeHnto pucka KACC ncnonb3ytoTca MHAMKATOPbI paHHero
pearvpoBaHus. [Na OLEHKN COCTOSHUS FMKBMOHOCTW / (PMHAHCOBOrO
coctosHua KACC npuHumaloTcs  cnegylolme  KONWYeCTBEHHble U
Ka4yeCTBEHHbIE OLLeHKN 3Ha4YeHWN NHONKATOPOB paHHEro pearnpoBaHuns:

v 3eneHas 3oHa (cTaburnbHbIA YPOBEHD)

v' XKentas 30Ha (HacTopaxvBaloLLMI yPOBEHb - MOPOroBOE 3HAYEHUE)

v' KpacHasi 30Ha (KpUTUYeCKUii ypOBEHb)

MNpaBneHne KACC Ha OCHOBaHMM aHanuM3a OOCTMXKEHUS 3HaYeHus
MHAVKaATOpaMn paHHEero pearMpoBaHus HacTopaXuBatoLwero (MOporoBoro)
U KPUTMUYECKOTO YPOBHS MOXET MPUHATH OAHO M3 CeayoLWNX peLLeHnin:

v' He npepnpvHumMaTh OEeNCTBUS;

v' 06 yTBEpXAEHMM MNnaHa MeponpuaTuiA Npy KPU3UCHOW CUTyaLum no
MHOWKaToOpaM paHHEro pearnpoBaHusl, coAepkallero mepbl,
npegycmoTpeHHble B [MnaHe BOCCTaHOBMNEHUS;

v 0 BKMtoYeHum B MnaH MmeponpuaTuii Npu KPU3UCHON cuTyaumum mep,
He ykasaHHbIX B [1naHe BOCCTaHOBMEHHUS.

KACC B nopsgke, ycTaHoBneHHoMm [lpaBunamu  ocyLlecTBReHUs
KNUPUHIOBOW AeATeNbHOCTU, a Takke NnaHoM MeponpusaTUiA Npy KPU3UCHON
cuUTyaumm, NCnonb3yeT crieayrolme cpeacTsa/MCTO4HUKN (OMHAHCMPOBaHMS
AN nogaepXaHnsi/BOCCTaHOBNEHNSI AEATENbHOCTY:
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v' oHObl (pe3epBHble W rapaHTUHbIE) AN yPerynupoBaHusi
negonrta;
v\ [AONONHUTENbHbIE PECYPChI.

JononHuntensHbIMM pecypcamMn B Criydae CcoObITMS, CBA3aHHOIO C
0edonNTOM KIUPWMHIOBbLIX YYaCTHUKOB W/MIM C peanu3auven pUCKOB,
CBA3aHHbIX C pacyeTHonm wuHpacTpyktypon KACC, wmoryT ObiTb
(Mcnonb3yloTcs B Nopsigke o4epenHoCcTm):

v\ NUKBMAHOCTb co cTopoHbl HBPK B pamkax gedonT-meHeakKMeHTa;

v/ JONONnHWTENbHasi KanuTanuMsauusi CcO CTOPOHbl  MaTepWHCKOW
opraHusaumu;

v' WHble WCTOYHUKU
anpektopo KACC.

(puHaHcHpoBaHus, opobpeHHble CoBeToM

16. [Jeno3nTapHbIi U MHBECTULIMOHHbLIN PUCKU

UNOP domxHa 3auuujame c80U COOCMBEHHbIE aKmMUBbI U aKmuebl C80UX y4aCmHUKO8, MUHUMU3UPO8amb PUCK MOMepb U HEC80e8peMeHHOCMb docmyna
K OaHHbIM akmusam. U®P JomkHa uHeecmuposamb 8 UHCMPYMEHMbI C MUHUMAaSbHbIM KPeOUMHbBIM U PbIHOYHBIM pUCKaMU, a makxXe PUCKOM

nuksudHocmu.
CooTBeTCcTBYET

Kpumepud 1

NP gomkHa XpaHUTb CBOM aKTUBbI, BKITHOYast
aKTMBbl CBOUX Y4aCTHUKOB, B OpraHusauusx,
aBnsalwWmMxcs  obbekTamuM  Hagsopa MU
perynupoBaHMs U1 UMELNX HagexXHble
MeToAbl y4yeTa, npouenypbl 6Ge3onacHoro
XPaHeHUs U CUCTEMbI BHYTPEHHErO KOHTPOIs,
obecneynBaloLmMe MOMHY 3alWTy TaKuXx
aKTUBOB

CobniogaeTcs

AkTmebl KACC xpaHaTtcsa Ha cyeTax HB PK, LI, nokanbHbIX 1 MHOCTPaHHbIX
KoMmMmep4yeckmx GaHkoB. [Mpu oOTOOpe noKanmbHbIX W MHOCTPaHHbIX
Kommepuecknx 6aHkoB KACC pyKOBOACTBYETCS CriefyowmMm KpuTepusmm
BblGOpa:

v/ GaHkm  BToporo  ypoBHs  Pecnybnukum  KasaxctaH, umetowme
OONrocpoYHbIN PENTUHT He HkKe "B" no mexayHapoaHOW LiKane areHTcTBa
Standard & Poor's nnn penTnHr aHanornyHoro ypoBHsi No MexayHapoaHOn
wkane areHtcTB Fitch nnu Moody's Investors Service;

v\ MeXxayHapoaHble (hMHAHCOBbIE OpraHM3aLnn, UMEtoLLME OOSITOCPOYHbIN
penTuHr He Huwxe "BBB-" no mexayHapoaHom Wwkane areHTcTBa Standard &
Poor's unu penTuHr aHanormyHoro ypoBHS MO MEXOAYHapoaHOW LiKane
areHtcTB Fitch nnn Moody's Investors Service;

v/ MHOCTpaHHble  ©GaHKWU-KOPPECMOHAEHTbLI, WUMEKLWMNe  OONrOCPOYHbIN
pPenTUHr He HXke "BBB-" no mexayHapogHow wkane areHTctBa Standard &
Poor's unu penTuHr aHanormyHoro ypoBHS MO MEXOYHapoaHOW LiKane
areHtcTB Fitch nnn Moody's Investors Service;
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v GaHKN-Hepe3naeHTbl, UMEeloLLIME AONTOCPOYHbIN PEUTUHT He Hinke "BBB-"
no MeXayHapoAHOW LWkane areHTcTBa Standard & Poor's nnu penituHr
aHanorn4yHoro YpoBHS MO MeXAyHapoaHoW Likane areHTcTB Fitch wnu
Moody's Investors Service.

HononHutensHo, AnNA  psga W3 BbllUeNpuUBEOEHHbIX  Oeno3MTopoB
BbICTaBNAETCA JUMUT WHBECTUPOBAHMSA [ONS  MUHAMM3AUUU  puUcka
KOHLIeHTpaLun

Kpumeputi 2 CobniogaeTtcs Bce aktuBbl, BKNtoyas LeHHble 6ymarun, Heobxoaumble Ans oCyLeCTBNeHNs
Mpu HeobxoaumocTn MOP gomkHa MMeTb pacyeToB NO MUTOraM KIMPWHIa, XPaHATCA Ha cveTax KIUPUHIoBOW
HEMeaNeHHbIN JOCTYN K CBOUM aKkTvBaM, B opraHusaumm (ocBo6oXaeHbl OT MPETEH3MIN FOC.0OPraHoOB U Cya0B), OTKPbITbIX
TOM u4MCre aKkTMBaMm, nepeaaHHbiM  en B pacyeTHoW opraHusaumu B ropucamkummn Pecnybnvikn Kasaxctan. KACC
y4acTHUKaMm UMeeT NPaBo PacnopsHKEHNS No BCEM CYeTaM, KOTOPble UCNONb3YTCA ANg
NpoBeAEeHNs pacyeToB MO UTOram KrnvMpuHra.
Hoctyn K [OeHexHbIM cpeactBaMm B MHOCTPaHHOW — BanwoTe  Ha
koppecnoHgeHTckmx cyetax KACC B pacyeTHbix GaHkax-HepesuaeHTax
OCYLLECTBIISIETCSH B PEXMME peanbHOro BpEMEHU B TEYEHNE OnepaumoHHOro
[OHS KOHTpareHTa
Kpumeputi 3 CobniopaeTcs KACC nepvoamyecku NpoBOAUT OLEHKY U MOHUTOPUHT KPEAUTHbBIX PUCKOB B
N®P gorkHa oLeHUBaTh 1 MOHUMATh PUCKM, OTHOLUEHMN BCeX KOHTpareHToB. PacyeTHblM AgenosuTapvem A LEeHHbIX
KOTOPbIM OHa MOABEPraeTcsi CO CTOPOHbI Bymar sBnsetca L[ — poyepHss opraHMsauus KpymnHOro akuuoHepa
GaHKOB-AEN03UTapUEB, npUHUMas BO mMaTepuHckomn opraHmsaummn KACC — HB PK. B cBs3n c atum, a Takke B CBA3MN
BHWMaHWe MONHBIN CMEKTP B3aUMOCBSI3EN C c Tem, yto LI He BkM4aeT aKkTMBbl KIMEHTOB B COOCTBEHHbIN GanaHc,
KaObIM 13 HUX KpeauTHble OUEeHKa W  MOHUTOPWHI KpeaAuTHbIX puckoB aAns LA He
ocywecTensetrcd. C uenblo ynpaBneHUs PUCKOM  KOHLEHTpauuu no
JenosntapusiMm 1 pacyeTHbiM OaHkaMm, KACC ycTaHaBnuBaeT NMMUTbI B
3aBMCMMOCTM OT MX (DUHAHCOBOrO MonoXeHus. [aHHble NUMUTBI
KOHTPONMUPYIOTCA B PEXMME pearnbHOro BPEeMEHW W Nepuoauyvecku
nepecmMaTpvBaroTCs
Kpumepudi 4 CobniogaeTcs B KACC paspabotaHa [lonuMTuka WMHBECTMpPOBaAHWS akTUBOB (Janee —

MHBecTuunoHHaa ctpaterna VOP pomkHa
cornacoBbiBaTbCsl C obwen cTpaTternemn
yrpaBfeHnss puckamm u B MOMHON Mepe
packpbiBaTbCS ee y4acTHMKamu, a
WHBECTULIMN O0IMKHbI OblTb 0becneyeHsl unm
COCTOSATh n3 TpebosaHui c
BbICOKOHAAEXHbIMW  AOMMKHMKaMU. [laHHble

Monntnka WHBECTUPOBAHUSA), OMNpefensawwasl OCHOBHblE  MPUHLMIbI
WHBECTULUMOHHOW  CcTpaTerum KACC. Monutuka  WHBECTMPOBAHMS
cornacoBaHa ¢ OTgenom ynpaeneHus puckamm u yteepxaeHa CoBeTom
aunpekropos KACC.

NHBECTULMOHHbIE KpUTEPUWU OTpaxkeHbl B [onuTvke WHBECTUPOBaHWUS WU
O€enatT BO3MOXHBIMW BMOXEHUSI MNULLIb B FOCYAapCTBEHHbIE obnuraumm u
dhrMHaHCOBbIE MHCTPYMEHTBI (KOPPECMOHAEHTCKUE CYETA, AENO3UThI, COENKN
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uHBectTummn UNOP pomkHbl nNpefoctaBnsTb
BO3MOXHOCTb  ObICTpOM  nukBMgaumm C
MUHMManbHOW notepen (Mnu 6e3 notepb) B
ueHe

PEIO), cootBeTcTBYyloWMe TpeboBaHussM KACC K ypOBHIO KpeauTHOro
pentnHra. KACC yctaHaBnuBaeT NMMMUTLI B 3@BUCUMOCTN OT (OMHAHCOBOIO
COCTOSIHUS! KOHTPAreHTOB N AMUTEHTOB. [JaHHbIe NMUMUTLI KOHTPONMPYOTCS
B peXuMe pearnbHOro BpeMeHu U nepuoanyeckn nepecmaTpmBaroTcs.

B oTHOoweHun Bcex KOHTpareHtoB W1 WMHBECTULMNOHHbIX onepau,vu7|
yCTaHaBJMBarOTCA JIMMUTbLI, NCXoOaA N3 OLUEHKU (*)VIHaHCOBOI'O NOJIOXEeHUA
KOHTpareHta u ocobeHHOoCTel BnUAHUSA orlepau,vu7| Ha [OoOCTaToO4YHOCTb
kanutana. Takke YCTaHOBJ1€Hbl CTPYKTYpPHbl€ JIMMWTbI, B Y4aCTHOCTU B
OTHOLLIEHUW BINOXEHUI B GAHKOBCKUI CEeKTOop.

KACC uvHBecCTMpyeT [AeHeXHble CPeAcTBa TOMbKO B BbICOKONUKBUAHbBIE
(PMHAHCOBbIE WHCTPYMEHTbI, YCTaHaBMMBAET OFPaHUYEeHUss Ha [OI0
npuobpeTtaembix Gymar, MPoOBOAMT MOHWUTOPWHI MPOrHO3MPYEMOro Cpoka
nvkeMgauum  nopTdpensa. B KpUTUYecKux  ycrnoBusix — HegocTaTtka
NNKBUOHOCTK, nopTdenb UeHHbIX bymar moxeT 6biTb nepegaH HE PK B
pamkax caenku PEMNO

17. OnepaunoHHbIN pUCK

NP domkHa 8bIsI8rsimb B803MOXHbIE UCMOYHUKU orrepaluoHHOS0 pucKa, Kak 8HympeHHue, mak U eHeWwHue, U CMdAz24Yamb UX 8J/ludHuUe 3a c4yem
UCronb308aHuUsi Hadnexawux cucmem, rnosumuk, npoue@yp u cpeacme KOHMPOJIA. Cucmembl OormkHbI obecredusams 8bICOKYHO cCmerieHb b6e3onacHocmu
u OI'IepaL(UOHHOﬂ HadexHocmu u umMems Oocmamquyfo Hapauwusaemyro rporycKHyr crnocobHocme. YI'I,DaSJ'IeHlJe HeripepbIBHOCMbHO desmersnibHOCMU
00/mKHO 6biMmb Haripae/ieHo Ha CceoespeMeHHOe 8o0ccmaHoss/ieHue onepauufl u ebinonHeHue obsszamenscme U®P, e mom 4yucne 8 criydae

UJU,OOKOMaClUma6H020 unu 3HadumersibHo20 HapyuleHus 8 pa6ome.

CooTBeTCcTBYET

Kpumepud 1

NOP pomkHa co3gaTb HaOexXHYH CUCTEMY
ynpasneHus onepauyMoHHbIM  PUCKOM, C
NCMNONb30BaHMEM COOTBETCTBYHOLLMX CUCTEM,
NPUHUMNOB, NpoLueayp U CPeacTB KOHTPONA C
Lernbio  BblSiBNEHUS, MOHUTOpUHra 1"
yrnpasneHuns onepaumoHHbIMU pUckamm

CobniogaeTcs

YnpaBneHve onepalMoHHbIM PUCKOM OCYLLECTBNAETCA Ha OCHOBaHWU
Monutukn ynpaeneHuns puckamu u lNpasun ynpasneHua puckammn KACC,
ONUCLIBaAKOLWNX  METOOUKY  BbISABMEHUSA BO3MOXHbIX NCTOYHMKOB
onepauuoHHbIX puckoB. [Nonutuka pas3paboTaHa C yvyeToMm cneumduKku
OCHOBHoOW aesTenbHocTn KACC, B TOM 4ucne ocyLlecTBNSLWen pyHKUMm
KnupuHrosow opraHusaumu n LIK no 3akniovaemblM Ha Bupxe cgenkam, a
Takke  KasHayvenckmx  onepauun  KACC. T[lpouecc  ynpasreHus
onepaumoHHbIM puckoM KACC BkrtoyaeT B cebs He TONbKO 3Tan BbIIBNEHUSI
COObITUI OMepauuoHHOro pucka, HO 1 aHanu3 NPUYKH, NPUHATUE pPeLLIEeHUs
Nno MpPOBEAEHUIO MEPOMPUATUIA MO CHWKEHUIO pUCKa C MOCreayowmm
KOHTPOSIEM MOMNHOTLI U 4OCTAaTOMHOCTU OENCTBUN.

OCHOBHbIE NCTOYHUKN onepaunoHHbIX PUCKOB:

v HeonTUMarnbHble, HEJOCTAaTOUYHbIE UNN HedMMEKTUBHBIE MPOLIECChHI
1 npoleaypsl;
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v Heah(PEKTUBHOCTb COTPYAHUKOB (OLLMOKN);

v cbom cuctem;

v HebnaronpuaTHble BHELLHUE hakTopbl (BKOYast MOLLEHHNYECTBO
UNn YpesBblyariHbie cuTyauun).

CornacHo nonoxexusim [NpaBun ynpaeneHust puckamm KACC npoBoaut
HenpepbIBHbIN MOHUTOPUHT KMOYEBbIX MHAMKATOPOB OnepaLuoHHOro pucka.
Cnctema MOHUTOPUHIA B TOM YKCHle BKMOYaeT B cebs:

v pa3paboTky u oueHKy 3PdEKTUBHOCTU KITHOYEBBLIX WHOUKATOPOB
pucka;
v cbop nHopmaumm onsa pacyeTa KrnoYeBbIX MHAMKATOPOB PUCKE;
v pacyeT W KOHTPOSb TEKYLMX 3HAYEHUW KYeBbIX MHOWKATOPOB
pucka;
v onepaTMBHOE pearmpoBaHNe Ha KpUTUYECKNE 3HAYEHMUS KIHYeBbIX
WHAMKaTOPOB pUcKa.
OTYETHOCTE MO COBLITMAM MOTEPL M KIOYEBLIM WHAMKATOpPaM puUCKa
npeaocTaBnseTcs opraHam ynpasrieHWst Ha PerynsipHON OCHOBeE.
[nsa BbIABNEHHbIX ONEepauUMOHHbIX PUCKOB pa3pabaTbiBaloTCA MEPONPUSATUS
MO MX CHUXXEHMIO U OCYLLLECTBNAETCS PerynspHbli KOHTPOSb UX BbINOMHEHWS.

CobbITusi onepaLuoHHOro pucka cobrpatoTcs B COOTBETCTBUM C Monntukon
ynpaBneHus puckamu, paspabatbiBaloTcsa nnaHbl YCTpaHeHWs, MOHUTOPUHT
OCYLLIECTBISIETCSA Ha perynspHon OCHOBE.
[Ona obecneyeHns BbINOMHEHUSA ONEpPaUMOHHBLIX NPOLedyp Haanexalimm
obpasom KACC ucnonb3yer:
v pernameHTbl OnepaLuoHHOro AHS AN NPOBeAEeHWUs1 KUpUHra no
cOenkaM, 3aKMiYeHHbIM Ha PasnnyYHbIX BUPXKEBBIX PbIHKAX;
v KOHTPONb MWCMOSIHEHUS OMNEPALMOHHBLIX Mpoueayp AOCTYMHbIMU
cpeacTBamu;

v NMPUMEHUMbIE  CUCTEMbl,  MONUTWKWA,  MPOLECChbl  MPOXOAsT
NMepvuoanyeckylo MpoBEPKY Ha COOTBETCTBUE TpebOoBaHWsSM OpraHoB
KOHTPOIS U HaA30pa, MeXAyHapOAHbIX CTAaHAAPTOB M MPUHLMMOB.

MeponpuaTusa no npeaoTBpaLleHUIo MOLEHHNYECTBA NPOBOAATCA B pamKax
CUCTEMbI ynpaBneHus MHpopMaUMoOHHON 6Ee30NacHOCTLI0 M BKITHOYAKT B
cebs:

v cucTeMy nNpeaoTBpaLleHns yTeukn MHdopMaLnm;

85




v paHX1MpoBaHue UHopMaLMK No CTENEeHN KOHDUAEHUMANbHOCTU U
CEKpeTHOCTH;

v pasgeneHve npae A40CTyna COTPYAHUKOB K MHAPOPMAaLMK N SaHHBLIM.

B uenax obecnedyeHus HageXHOCTW  KIUPWHIOBBIX —OMnepauum w
MVHMMU3aLMM onepaunoHHoro pucka KACC Ha Hayano KIMpUHroBow
ceccum  mark-to-market, B CpOKM, YyCTaHOBMEHHble, PernameHTom,
OCYLLECTBMSIET CBEPKYy BXOASAWMX OCTaTkOB MO LEHHbIM Oymaram u
OEeHeXHbIM CpeacTBaM, OTPaXEHHbIM B TOPrOBO-KIMMPUHIOBOW CUCTEME, C UX
ocTaTkamu 3a npeablayLmin 4eHb B pacyeTHOM OpraHmnsaumm.

Mpoueaypa CBepKM 3aKpensieHa BO BHYTPEHHNX HOPMATUBHBIX AOKYMEHTax
N ABnseTca o06s3aTenbHbIM 3TarnoM nepes NPOBeAeHWEeM pacyeTHbIX
onepauuin. B  cnyyae BbiSIBNIEHWS  pacXOXAEHWA  MpUMEHsieTcs
YCTaHOBIEHHbIV MOPAA0K UX YPErynupoBaHus.

Peanusaumsi yka3aHHOro KOHTPOSIbHOrO MexaHu3ama obecneuvBaeT
CBOEBPEMEHHOE BbISIBIIEHNE " yCTpaHeHue onepaunoHHbIX
HEeCOOTBETCTBWIA, MogAepaHue LEeNOCTHOCTM  YYeTHbIX [AaHHbIX W
YCTOMYMBOCTb  (DYHKLMOHMPOBAHUSA  KITMPWMHITOBOW  WH(PACTPYKTYpbl B
cooTBeTCcTBMM € TpeboBaHuamn Kputepus 1 MpuHuymna 17.

Kpumeputi 2
Cosetr paupektopoB WVIOP pomkeH TO4HO

onpegenate ponuM U 0BA3aHHOCTM MO
yNpaBrneHnio  OMnepaumoHHbIM  PUCKOM  U”
yTBEPAUTL CTPYKTYpPY ynpaBneHus
onepauuoHHbiM puckom WN®OP. Cpeactsa
KOHTpOnN4, onepaumnoHHble NONUTMKK,
npoueaypbl 7 meToapl cnegyet

nepnoanyeckmn nepecmatpuBaTtb, NPOBEPATb
n TecTtunpoBatb, B TOM 4ucne nocre
3HaYUTENbHBIX UBMEHEHUI

CobniogaeTtcs

B KACC ynpaBneHve onepauMoOHHbIM  PUCKOM  HaxoauTcd B
nogkoHTponeHoctn CoBeTa aupektopoB KACC. CoBeT [OUMpPEKTOpoB
yTBEPXKAAET CUCTEMY yNpaBreHus puckamu, B TOM Yucrne onepaunoHHbIM,
obwmre npuHUMNbl  QYHKLUMOHUPOBAHUSA OCHOBHBLIX 3fIEMEHTOB 3TON
CUCTEMbI, @ TakkKe BHYTPEHHWe [AOKYMEHTbl MO YMNpPaBfEeHUId puckamu B
COOTBETCTBUM C YCTaBOM.

CornacHo TpeboBaHuam Yctasa u [NonuTukn ynpaeneHus puckamu, nepsbii
ypoBeHb kKoMneTeHuun npeacrasneH CosetoM anpektopos KACC.

CoBeT OMpEeKTOpOB NepuoaMyecku MpPOBOAWT 3acedaHusi, MOCBSILLEHHbIE
BoripocamMm ynpasneHus puckamu KACC, B TOM 4ucne no pesynstatam
aHanusa noAroTOBMEHHbIX AaHHbIX M MHdOPMaLMK, NOCTYNuBLUEN 3a
OTYETHbIN Mepuon, MOMHOMOYEH MPUHMMATL PeELLeHUs, B TOM 4ucne rno
nepecMoTpy W YTBEPXKOAEHUIO CUCTEMbI YyMpasBreHus onepaunoHHbIMU
pyckamm.
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B pamkax exerogHoro o6sizaTenbHOro ayauta (oMHaHCOBOW OTYETHOCTU
paccmaTpuBaloTCsl, B TOM YuMCrie, U BOMPOCHI, CBS3aHHbIE C OnepaLMoHHbIM
PVICKOM.

Kpumeputi 3 CobniogaeTcs B «kauvectBe wuenen onepaumoHHon HagexHoctu KACC wucnonbayet
NOP [oMmKHA UMETb TOYHO OnpepeneHHble cnepyoLwmne Ka4ecTBEHHbIE N KONMYECTBEHHbIE Lienu:
uenu B obnactn onepaunoHHON HaAEXHOCTH v pucK-anneTnT (MakcMmarbHO OOMYCTUMblE 3HAYEHUS nokasaTenen
NPUMEHATb MNPVHUMNLI, HanpaefeHHble Ha pucka) B UensX OrpaHUYeHus/KOHTPOMNsS pucka Mpu MOCTaHOBKE W
OOCTUXEHMe 3Tux Lenew OOCTWXeHNs Lenen B obnactun onepaumoHHON HaaeXHOCTH;
v kntoyeBble nHankaTopbl puckos (KRI).
MpuBeageHHble KOIMMPULUMEHTbI B 3HAYUTENBHOW CTENEHW OTpaxcaloT
ypoBeHb HagéxHoctu cuctem. [logaepxaHve KOI(PMULUMEHTOB Ha
YCTAHOBMEHHOM YpOBHe TpebyeT agekBaTHoro u GecnepebonHoro
OYHKLMOHMPOBAHUA BCEX CUCTEM, YTO ONpedenseTcs AencTByoLwen
cMcTemMon ynpasneHus kak B obnactn UT nHdpacTpykTypbl, Tak U B pamkax
obecneunBaloLLMX N NOAAEPKUBAIOLLMX NOgPA3AENEHUN.
B KACC paspaboTaHbl, yTBepXXAeHbl U BHEAPEHbI CNeayolme AOKyMEHTbI:
v MonuTtuka ynpasneHns puckamu;
v MpaBuna ynpaBneHuns puckamu;
v Monutuka ynpaBneHns HENPepbIBHOCTbLIO AEATENbHOCTY;
v MpaBuna obecnedyeHnss HenpepbiBHOCTM U BOCCTAHOBIEHMWS
[EeATENbHOCTY;
v MnaH obecneyeHnss  HeEMPEepbIBHOCTM U BOCCTaHOBMEHUS
0eATenbHOCTU (COBMECTHbIN ¢ Bupxei;
v lMnaH BoccTaHOBNEHUSI AEATENBbHOCTY;
v Peructp puckoB (akTyanuaupyeTcs pas B roa)
Kpumepudi 4 CobniopaeTcs KACC apeHayeT nporpaMMHO-TEXHUYECKUA kKomnneke y bupxu. Mpasunamum

NOP pomkHa obecneunTb [OOCTATOYHYHO
HapalLMBaeMy MNPOMYCKHYH CMOCOBHOCTb
onsa obpabotkm  BOo3pocwmx  06bemoB
onepaumi B nepuog cTpecca W angd
obecrneyeHnss  nNpegocTaBnAeMblX  ycnyr
YCTaHOBMIEHHOM YPOBHE

ynpaBneHuss puckamu KACC npegycMoTpeHO nonydeHune ot  Bupxu
pe3ynbLTaTtoB CTPECC-TeCTUPOBAHUA KIMPUHIOBOW CUCTEMBI.

Bupxa obecneunBaeT 4OCTATOYHYIO NPOU3BOAUTENBHOCTD M NMPOMYCKHYHO

CMocoBHOCTb B COOTBETCTBUM C:

v TNopsaakoM NnaHNUpoBaHMSA MOLLHOCTEN NPOrpamMmMHO-TEXHUYECKOTO
obecnedveHus AO "KasaxcTtaHckas poHaoBasi bupxa";

v PernameHToM Nno CHUXEHWUIO Harpy3kn Ha MHGOPMaLMOHHbIE CUCTEMbI

87




Kpumeput 5
N®P gomkHa MMeTb NONUTUKY KOMMIIEKCHON

dmamnyeckomn n MHOPMaLIMOHHON
BesonacHocTy, yumTbIBaloLLEN BCE
noTeHUManbHble  YyS3BUMbIE CTOPOHbI U
yrpo3bl

CobniogaeTtcs

B cooTBeTcTBMU C 3akoHopaTenbcTBOM Pecnybnuku KasaxctaH co3gaHa u
hYHKLMOHMPYET cUCTEMA YNpaBeHUs MHPOPMaLMOHHON Ge3onacHoCTbIo,
obecneunBatoLlas ynpaerieHne puckamu yTpaTbl KOHUAEHLMANbHOCTH,
LIENOCTHOCTH " OOCTYNHOCTU nHopmaumu, YCTONYMBOCTb
npeaocTaBnsieMblX YCMYr U BHYTPEHHMX OM3Hec-mpoueccoB, a Takke
HenpepbIBHOCTb (PYHKLMOHMPOBAHUSI U BOCCTaHOBINEHMUS AeATENbHOCTU.

KACC wucnonb3yeT NONWUTMKW, MpoLecchl M Npoueaypbl, NO3BOMsoLme
CBOEBPEMEHHO BbISIBMATE U YCTPaHATb MOTEHUUArNbHBIE PUCKM U Yrpo3bl
dusnyeckomn Un  uHpopmaumoHHonm  GesonacHocTu. [Ona  oueHku
B6esonacHoctn cuctem KACC npuBOAMT MOMAWUTUKA M NPOTOKOMbI
BesonacHOCTV B COOTBETCTBME C OTpacneBbIMy CTaHAapTamu; NPpoBOANTCS
nepuoguyeckas Hes3aBucumas oueHKa YS3BUMOCTU ceTeBon
WH(PPaCTPYKTYypbl M MNPOTOKOMOB 6Ge3onacHoCTM (TECT Ha 3awuTty OT
HeCaHKLMOHUPOBAHHOIO 4OCTYyna).

KACC noppepxvsaeT B3aMMOAENCTBME N COTPYAHUYECTBO C OTpacneBbiM
LEeHTPOM  MHdOpMaLMoHHON 6e3onacHOCTM  (PMHAHCOBOIO  cekTopa
Pecnybnukn KasaxctaH ons nonyyYyeHus CBOEBPEMEHHOW MHopmMauun n
OLIEeHKW yrpos.

OcywectBnsiorcs MeponpuATUS NOBbILLEHNS 0CBeOMIIEHHOCTH
paboTHMKOB NO Bonpocam obecneyeHuss MHPOpPMaLMOHHON Be3onacHoCTH.
Bce paboTtHuku KACC pykOBOACTBYHOTCH BHYTPEHHUMW Mpouegypamun C
uenb  npegoTBpalleHus npobnemMm,  cTaBswWMX  Nog  yrposy
KOHPUAEHUMNANBHOCTb, LIENMOCTHOCTb U HEeMNpepbIBHYH paboTy BHYTPEHHMX
NMHOPMALIMOHHBIX CUCTEM.

PaspabotaH w® akTyanusavMpoBaH PS4 BHYTPEHHWX  [JOKYMEHTOB,
pernameHTUpyLWnx  BOMPOChbl  MHAOPMALMOHHON U PU3NYECKON
BesonacHocTu:

v Monutnka obecneyeHuns ceTeBol 6e30nacHOCTU.

Monuntrka pe3epBHOro KONUPOBaHUS.

Monutrka ynpaBneHust 4OCTYMNOM.

TpeboBaHus K nepeyvHo onepaunin, TpedyoLwmx 0bs3aTenbHOM
aBTOpM3aLMK.

MepeyeHb onepaunii B HopMaumoHHbIx cuctemax AO "KnupuHrosblii
ueHTp KASE", Tpebytowmx oba3aTenbHOM aBTopmnsaumm.

v TNpaBuna opraHusauun U3NYecKon 3aLlnThbl.

ANRNEN

\
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v TpaBuna opraHnsaumm npoueaypbl ayTeHTUdMKALUMN 1 yNpaBReHns
OOCTYNOM K MHC(DOPMALMOHHBIM CUCTEMAM.

v' TpaBuna opraHnsaumm aHTUBUPYCHOMO KOHTPOSS, UCMONb30BaHUS
MOOMMbHbLIX YCTPONCTB, HocuTenen nHgopmavmm, IHtepHeTa u
3IIEKTPOHHOM MOYTHI.

v' TMpaBuna obecneyeHns MHpopMaLnoHHON 6e3onacHoCcTU Npu paboTe ¢
nocTaBLLMKaMW.

v TpaBuna MOHUTOPWHra cobbITUIA U YNpaBneHUst MHLMaeHTaMu
NMHopMaunoHHON Ge3onacHOCTH.

v' TpaBuna NnpoBeAeHUs OLEHKN pUCKOB MHAOPMaLMOHHON 6e3onacHOCTH
1 POPMUPOBAHMS MEPEYHS KPUTUYHBIX MHOPMALIMOHHbBIX aKTUBOB
Mpynnbl KASE.

OueHka yrpo3 knbepbe3onacHOCTN OCYLLECTBNAETCA eXeKkBapTanbHO Ha

OCHOBaHWW 3anpaluMBaemMoi y Bupxxu oT4eToB, XXypHanoB CUCTEM 3aLLMUThI
N pe3ynbTaToB CKaHUPOBAHMWSL.

Takke cuctemMa ynpasneHusi MHgopmaumoHHon 6esonacHocTbio KACC

COOTBETCTBYET TpeboBaHWsM MexayHapogHoro cTtaHgapTta ISO/IEC
27001:2022, yTo noaTBepPXXAEHO  AENCTBYHOLLUM cepTudukaTom
W pesynbTatamu HagsopHoro ayauta B 2025 rogy.
Kpumeputi 6 Cobniogaetcs B KACC paspaboTaHbl 1 yTBEPXKOEHbI:
NOP pomkHa wumeTb nnaH obecnedeHus v' MNonutuka ynpasBrneHns HenpepbIBHOCTLIO AeATENBHOCTY;
HENPEpbLIBHOCTA AeATenbHOCTY, v TpaBuna obecneyeHnss HenpepbIBHOCTM U  BOCCTAHOBMEHUS
yuuTbIBaKOWUN CcobbITUS, npeacTaBnfawLme [EATENbHOCTH:
3HAYUTENbHBIN PUCK HapyLleHuss B paboTe,
v TnaH o6ecneyeHnsi  HEMPEpPbLIBHOCTU U BOCCTAHOBIEHWUS

BKMoYass cobbITusl, cnocobHble Bbl3BaTb

WwupokoMacwtabHble  unu  rnoGanbHble
HapyLUeHus1. MnaH OOmKeH
npegycmatpusaTb ncrnonb3oBaHue
pe3epBHOrO 06bekTa W [JomkeH ObiTb
paspabotaH Takum  obGpa3om,  4TOOBbI
KPUTU4EeCKUn BaXXHble CUCTEMDbI

MHGOPMaLUMOHHBIX TexHonormn (UT) mornu
BO306HOBUTbL paboTy B TeyeHue OBYX 4acoB
nocne HapylweHus B paborte. lNnaH gorxeH
npegycmatpuBate Ang NPP BO3MOXHOCTb
3aBepLUEeHNs pacyeToB [0 KOHUa AHSA, Korga

JedatenbHOCTU (COBMeCTHbIN ¢ Bupxen).

[NonuTuka ynpaBneHna HenpepbIBHOCTLI0 AeATeNbLHOCTU onpegenser
OCHOBHbl€ MPUHUUMBI  (PYHKLMOHMPOBAHUS W  OCHOBHbIE KOMMOHEHTHI
CUCTEMbI YNpaBneHnsa HenpepbiBHOCTLIO aeaTtenbHocTn KACC. MNonuTtukon
ynpaBneHus HenpepbIBHOCTbIO AeATENTbHOCTU NPeayCMOTPEHbl KPUTUYECKN
BaXKHble npouecchbl, OONYCTUMOE BpeMsi UX MPOCTOS U LieneBoe BpeMs
BOCCTaHOBMEHUS (4N NpoLiecca pac4yeToB 2 Yaca 1 4o KoHua paboyero gHs
COOTBETCTBEHHO).

MpaBuna obecrneyeHnss HENPEpPbLIBHOCTU U BOCCTAHOBNEHUS AeATENbHOCTU
pacKpbiBalOT MNPOLECC YMnpaBreHWs HenpepbiBHOCTbIO OuaHeca B
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NpoM3oLWIO HapylleHne B paboTe, gaxe B
aKcTpemarsnbHbIX cutyaumsax. UNOP  pormkHa
perynspHo NpPoOBOAUTL TecTupoBaHue
MEpPONPUATUIA COrNacHo nnaHy

opraHusaumMnm w CTPYKTYpy nraHa obecrnevyeHuss HenpepbIBHOCTA U
BOCCTaHOBIEHUSI AEATESNIbHOCTY.

MnaH obecne4veHus HenpepbiIBHOCTU OeATENIbHOCTU onpenendeT rnpouecc
BOCCTaHOBJ1EHUA 6VI3HeC-I'IpOLl,eCCOB npu HacTynieHmm
LUVIpOKOMaCLUTa6HbIX unu rnodanbHbIX HapymeHMVl HOpMalibHOro Xxoaa
OEeATEeNIbHOCTU.

CornacHo [lpaBun obecneyeHWss HeENPepbIBHOCTU U BOCCTAHOBMEHUS
OedatenbHOCTU npoBoaMTCA AHanu3 BAUsHUS akTOpoB U cOoBbITUR,
KOTopble MOryT MpuBecTM K npepbiBaHuio npoueccoB KACC. B pamkax
AaHHoro AHanmsa cdopmupoBaH M yTBepxkaeH CoOBETOM AMPEKTOPOB
«lMepeyeHb KPUTUYECKM BaxKHbIX BUAOB AeaTenbHocTh (npouecco) KACC u
napameTpbl UX BOCCTAHOBIEHMUSI.

B lNnaHe obecneveHns HEMPEPbLIBHOCTM U BOCCTAHOBIEHUS AESATENbHOCTH
onpegeneHa pynna BocctaHoBneHusa VT nHdpacTpyKTypbl U 3aKpenneHsbl
OCHOBHble OencTBus 'pynnbl BO BPEMS HACTYNNEHNUsT KPU3UCHOW CUTyaLmm
C yKasaHMeMm OTBETCTBEHHbIX N,

B paMKax nnaHa obecneyeHuns HenpepbIBHOCTU U BOCCTaHOBIEHUA
0eATeNIbHOCTM COo34al0TCA NiiaHbl BOCCTAHOBNEHNA KDUTUYHbIX UT-cuctem c
onpeneneHnem nepunoga BOCCTaHOBIIEHUA.

Mpu  BO3HWMKHOBEHUM cboeB B WT-cucTtemax noTepu  OaHHbIX
MUHUMMU3MPOBAHbI U3-32 MHOXeCTBa (hOPM KOMUPOBaAHWA W XpaHEHUs
OaHHbIX MOCTaBLUMKOM ycnyr. B cooTBeTcTBytoWMX nnaHax obecneyeHus
HenpepbIBHOCTM  AeATEeNnbHOCTM  OyayT  npedyCMOTPEHbl  MOCTOSIHHO
TECTUpYyEMblE pEe3epBHble CUCTEMbl, TOTOBblE K BKIMOYEHMIO B paboTy B
pa3nuyHbix ocucax. Bce gaHHble NO KNMPUHIY Ay6nupyoTcs B pasnmyHbIX
cMcTeMax XpaHeHus (ropsiumx, TENIbIX U XONoAHbIX cuctemax). MoHUTOPUHT
TOProBON aKTUBHOCTW, (PYHKLMOHANBHOCTU TEXHUYECKUX WM NPOrpaMMHbIX
CPeACTB OCYLLECTBISIETCA B PEXMME pearibHOro BpEMEeHMU.

MnaH obecneyeHnsi HEMPepbIBHOCTM W BOCCTaHOBMEHUS] AESATENbHOCTU
pernameHTMpyeT npoueaypy BOCCTaHOBINEHUS paboTbl KPUTUYECKUN BaXKHbIX
BMOOB  AeATeNbHOCTW,  onpedenéHHblx  [onuTukol  ynpaBneHus
HEMNpepbIBHOCTLIO  AEATENLHOCTU, U KOMMYHWUKALUWM MpWU  HapyLleHWUu
HOpMarnbHOro xofa AesATeNbHOCTY.

KACC wucnonb3yeT pe3epBHbIl O0pUC U pes3epBHble LEeHTpbl 06paboTku
AaHHbIX Bupxun cornmacHo goroBopam O coTpydHudecTBe. TpeboBaHus K
pe3epBHOMY oducy coopMMpoBaHbl B TOM YKcCrie ¢ y4eTom TpebosaHui HB
PK 1 cogepxat onucaHne TEXHNUYECKMX XapakTepUCTUK pe3epBHOro oguca,
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MWHUManNbHO HeoBXoANMbIX pecypcoB AOid BOCCTAaHOBJIEHUA KPUTUYECKU
BaXXHbIX NpoLeccoB.

Kpumeputi 7

NOP pomkHa BbIBNATb, MOHUTOPUTL WU
ynpaenaTb puckamu co3gaBaeMbiX AN ee
onepauumn KIHo4YeBbIMU y4yacTHUKaMu,
apyrumm NOP, a Takke noctasLLmKamun ycnyr
N KOMMYyHanbHbIMK cnyx6amu. Kpome TOrO,
NOP pomkHa BbIABNATb, MOHUTOPUTL WU
ynpaenaTb puUCkaMu, CcO3daBaeMbiMU ee
onepaumsamun gns gpyrmx NOP

B ocHoBHOM cobntogaeTcs

OcHoBHbIMK nocTaBwmkammn yenyr KACC aBnsioTces:

Bupxa — MaTepuHcKkasi opraHusauusl, NpefocTaenstowasi B nosb3oBaHne
NPOrpaMMHO-TEXHUYECKMIA ~ KOMMMEeKC B  paMKax  [JOroBOPOB O
COTPYOHWNYECTBE;

LleHTpanbHbIA Aeno3uTapuii LeHHbIx 6ymar (MOP);
AO "HIMK" (NPP).

MoOHUTOpPWMHT ¥ ynpaBneHne puckamm coTpygHudectea ¢ UNOP
OCYLLECTBMSIETCA B pamMKax mnpouecca ynpaBneHus onepauyvoHHbIMU
puckamu, pernameHTupyemoro [Monutukon w [lpasunamun ynpaBneHus
pyckamm.

PaspabotaHbl 1 yTBepxaeHbl lonuTuka ynpaBneHus HenpepbiBHOCTbIO
AeatenbHocTy, MNMpaBuna obecnevyeHns HENPEPbLIBHOCTM N BOCCTaHOBMNEHUS
aesTtenoHocTu (ganee — lNpasuna). CornacHo lNpaBunam npu HapyLweHun
HopmanbHoro xoga gesatensHoctu KACC obuwiee mHopMUpoBaHue BCeX
3aUHTEepPeCcOBaHHbIX CTOPOH OCYLLECTBNAETCH B NOpsAAKe, yCTAaHOBIEHHOM B
MnaHe obecnevyeHnss HENPepbIBHOCTM N BOCCTAHOBIEHNS OEeATENbHOCTU.

18. TpeboBaHuA K 4OCTYNY U y4acTuio

NOP domxkHa umemb ob6bekmueHble, OCHO8aHHbIE Ha OUEHKe puckos u obujedocmyriHble Kpumepuu ydacmusi, obecrnieqyugatoujue cripagednuebit u

OmKpbImbIl docmyr.
CooTBeTCcTBYET

Kpumepud 1

NP gomkHa NnpeaocTaBnsaTb CpaBeasIMBbIN
N OTKPbITbIA JOCTYM K CBOMM YCInyram, B TOM
yucrie npsMbIM - U,  €ecrnm  Heobxoammo,
KOCBEHHbIM y4acTHukam u gpyrum NOP, Ha
OCHOBe pasyMHbIX TpeboBaHMI K yyacTuio,
00YCMNOBNEHHbBIX PUCKOM

CobniogaeTcs

rlpeﬂ,'bFIBJ'IFI}OTCFI cneaywwme Tpe6OBaHI/IFI K KIMMPUHIOBbIM Y4aCTHUKaM:

v TpeboBaHns K  PUHAHCOBOW  YCTOWMYMBOCTM  KITMPWHIOBOrO
y4acTHUKa;

4 Hanuyne cucTembl yMNpaBlieHUs pUCKaMu, COOTBETCTBYHOLLEN B
OCHOBHOW cBOoen YacTtn pekoMmeHgaumam I0SCO;

v Hanu4yne nuueH3nm ynosiHoMoO4YeHHOro opraHa Ha ocyllecTtBlieHne
COOTBETCTBYOLLEro pbiHKY BUOa OeATENIbHOCTU;

v JOKYMEHTbI, MoATBEpXaatoLme npaBocnocobHOCTb U HaAeXHOCTb
KMUPUHIOBOrO Y4YacTHUKA;

4 OTCYyTCTBME CAHKLUMNOHHbIX OrpaHW-IeHMVI;
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B TllonoxeHun o KIMMNMPUHIOBbIX Yy4YacCTHUKaxX, B TOM YWUCIle 3aKpenJieHbl
cnepywouine TpeGOBaHVIF-IZ

v ObITb 3aperMcTpupoBaHHbLIM B KayecTBe OpUANYECKOro nvua B
Pecnybnuke KasaxctaH unm COOTBETCTBOBATb KpuTepusm,
YyCTaHOBMEHHbIM MOcTaHoBrieHneM [lpaBnenunst AreHtctBa Pecnybnuku
KasaxctaH no perynMpoBaHWio ¥ Hag3opy UHAHCOBOIO  PbiHKa
M prHaHcoBbIX  opraHu3auun  "O  TpeboBaHMAX K  MHOCTPaHHbLIM
IOpUaMYECKMM  MuaMm, a Takke y4yacTHukam  MexagyHapogHoro
durHaHcoBoro ueHTpa "ActaHa" anga uneHcTBa Ha poHaoBon Gupxe" ot 30
ceHTsa6psa 2005 roga Ne 360;

v UMeTb [eiCTByHOWMNe JMUEH3MM Ha COBEpPLUEHUE COEenoK C
(PMHaAHCOBLIMM WHCTPYMEHTaMW, BKHOYask OCYLUECTBIEHNEe OBMEHHbIX
orepauunit C MHOCTPaHHOW BanioTOW, BblAaHHOE PeryvpyoLmMm opraHom,
B Cnyyae ecnv Takas JMUeH3uss npedycMOoTpeHa MNPUMEHUMbIM
3aKoHOAaTeNbCTBOM;

v UMETb OEWCTBYIOLLYIO NULEH3NIO HA OCYyLLEeCTBreHne GpokepcKom
n/vnu Qunepckon AeATenbHOCTM Ha pblHKE LEeHHbIX Bymar, BblgaHHYHO
perynupyoLumM opraHom;

v OblTb  y4YpeXaeHHbIM B rocygapctese, kotopoe obnagaet
AevcTeyowmM ctatycom uneHa FATF nnbo uneHa permoHanbHOM rpynnbl,
SBNAIOLLENCH aCCOLUNPOBaHHbIM YneHoM (Habnopgatenem) FATF;

v He BblTb 3aperMcTPUpPOBaHHbLIM B Ka4eCTBE IOPUANYECKOrO NnLa HK
B OOHOW n3 OMALIOPHBLIX 30H, MepeyvYeHb KOTOPbIX onpefereH B
Pecnybnuke KasaxcrtaH;

v UMEeTb CUCTEMY  yMpaBfieHUs  puUCKamu, COOTBETCTBYIOLLYIO
B OCHOBHOM CBOEW YacTW TMOMOXEHUsIM MO OpraHuM3auun pPuUCK-
MeHeaXMeHTa Ans OpokepoB — AWMEPOB pPbiHKA UeHHbIX 6ymar,
pekomeHgoBaHHbIM IOSCO nnbo yCTaHOBMEHHbIM COOTBETCTBYOLLMM
TpeboBaHusim Pecnybnukmn KaszaxcTah;

4 OCYLLECTBMATL BeAeHUe OyxranTepckoro yyeta M COCTaBrieHWe
(PUHAHCOBOM  OTYETHOCTM B  COOTBETCTBMM C  TpeboBaHUAMMU
3akoHogartenbctBa Pecnybnukn KasaxctaH o GyxranTepcKoM y4yete wu
¢MHaAHCOBOW OTYETHOCTU UMK MeXAyHapOaHbIX CTaHAApPTOB (PMHAHCOBOM
OTYETHOCTU UK CTaHgapTaMn OMHaHCOBOM OTYETHOCTU, AENCTBYIOLLNMMN
B CoepgunHeHHbIx LTtaTtax Amepuku;

4 NMMEeTb o,u,o6peHv|e perynupywuwiero opraHa no CoOTBETCTBUIO
YrieHOB WCMNOJIHUTENIbHOIo oOpraHa W opraHa ynpasneHua KaHgugarta
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npenobAaBlideMblM KBaJ'IVI(*)I/IKaLWIOHHbIM Tpe6OBaHVI$-|M, B Cliy4yae ecnu
Takme Tpe6OBaHVIFI npegycMoTpeHbl NPUMEHUMbIM 3aKOHOAATEJ1IbCTBOM;

4 cobntogatb TpeboBaHMsA No pa3mepy COOGCTBEHHOrO KanuTana;

4 obnagatb PENTUHIOM HE HWXKE YPOBHS, YCTAHOBMEHHOIO
BHYTpeHHUMMN gokymeHTamun KACC.

CnpaBennumBbi 1 OTKPbIThIA AocTyn K ycnyram KACC OCHOBaH Ha TOM, YTO

nepeyuncrieHHble Bbllle Kputepmnn n TpeGOBaHMﬂ OOMNHAaKOBbI N MPUMEHAKTCA
KO BCEM KIMMPUHIToBbIM y4aCTHUKaM

Kpumeputi 2

TpeboBaHusa k yvyactnio MOP gomkHbl 6biTbh
060CHOBaHbI C TOYKK 3peHnst 6e3onacHoCcTu 1
acpektneHocT OP u pbIHKOB, KOTOpbIE
OHa obcnyxuBaer, OOIKHbI ObITb
afanTMpOBaHbI n copa3MepHbl
cneundundecknum puckam NoP "
packpbiBaTbCs  nybnuyHo. [pu  ycnosum
nogaepXxaHms  npuemrnemMblX CTaHOapToB
KOHTpons pucka, MOP gomkHa cTpemuTbes K
YCTaHOBMEHUIO TpeboBaHun,
npegycMaTpuBaroLLnX HanMeHbLIne
OrpaHU4eHnss [ocTyna, B CYyLUECTBYHOLUMX
obcTosATenbCcTBax

CobniogaeTcs

TpeboBaHus k yyacTHukam knvpuHra KACC npegycmaTtpuBaloT ynpasneHve
puvckamm, oTHocaWwmuMes k gestensHocTu LK, obecnevmBas 6e3onacHOCTb 1
3(pPEKTUBHOCTb PbIHKOB. MHorme TtpeboBaHMs K yvacTHMKaM KIMpuHra
€034aHbl C y4eTOM PerynsaTopHbIX TpeboBaHUin, KOTOpble HenocpeaCcTBEHHO
OTHOCATCHA K y4aCTHUKaM KnupuHra. Hanpumep, TpeboBaHue o ToMm, 4TO
YYaCTHUKN KNWPUHFa [JOMMKHbI NOAAEpXMBaTb HadexHoe duHaHCOBOe

coctosHMe U cobniogaTe  XecTKMe  Mpoueaypbl, CBsi3aHHble C
NPOTUBOAENCTBMEM  OTMbIBAHMIO ~ [OXOOOB,  OTpaxawwym  Lelb
obLlecTBeHHON NonUTUKM  TpebGoBaHui  perynstopa B OTHOLUEHWM

PMHAHCOBbLIX NOCPEAHUKOB OS] CHMXXEHUS CUCTEMHOrNO pUCKa W 3aliuTbl
NHTepecoB knueHToB. TpebosaHne KACC o cobniogeHnn faHHbIX YCIOBUIA
BbI3BaHO HEOOXOANUMOCTbLIO CHU3UTb PUCKM B AOrOBOpax KIMpUHra u, Takmum
obpasom, obecneuntb  HadeXHOCTb  OBCMyXMBaeMbiX  PbIHKOB.
JdononHutenbHble TpeboBaHWs K  ydacTHMKAM  KIMPUWHra  Bbi3BaHbI
HeobxoammocTblo caenaTe KACC HagexHbIM 1 6e3onacHbim LIK.

OpavHakoBble KpUTepun AocTyna NPUMEHSATCA K KITMPUHIOBLIM y4acTHUKaM
ogHoM kaTeropun. Tak, AN COBepLUEHUS KIMEHTCKUX caenok Tpebyetcs
npefocTaBreHne cCooTBETCTBYIOLEN NMLEH3MU, NO3BONAOLWEN coBepLlaTh
CAernkn He OT CBOEro MMeHn (bpokepckas NULEH3UA WAM NIMLEH3MA
ynpaBnswoLwWero ueHHbiMn Bymaramu). [Ons 6aHKOBCKMX M HeBaHKOBCKUX
opraHmsaumi ycTaHoBNeHbl TpeboBaHUA Kk mnokasaTensMm (UHAHCOBOM
YCTONYMBOCTW.

CyLLecTBYyIOT pasnuyus B TpeOOBaHUSIX K Pa3NIUYHBbIM TUNAM KITMPUHIOBbIX
Y4aCTHUKOB (6aHkn, mHaHcoBLIE KOMMaHuu, Hepe3naeHThbl),
06ycnoBneHHble 3aKOHOAATENLCTBOM M OCOBEHHOCTSAMU OCYLLIECTBMNSIEMOrO
Ou3Heca (Hanpumep, €CTb pas3nMuua B COCTaBe 3anpalinBaemon
OTYETHOCTM).
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Kputepum yvactuns, BKMYasa OrpaHWYeHus yyacTus, pernameHTUpOBaHbI
[MonoxeHneM O KIMPUHIOBBIX YYyacTHMKAax, KOTOpoe onybrnnkoBaHO B
cB0ob6OQHOM A0CTYNe Ha MHTepHeT-pecypce KACC.

Kpumeputi 3

MOP pgomkHa npoBoauTb  MOHUTOPWHE
cobntogeHns ceBomx TpeboBaHUM K yyacTuto
Ha HENpepbiBHOA OCHOBE W MMETb YETKO
onpegeneHHble U Nyb6nuM4HO packpbiBaemble
npoueaypsbl, obecneynBatoLme
NPUOCTaHOBIIEHNE yyacTtums 7]
YNOPSIAOYEHHOE  UCKMIOYEHWE  y4yacTHUMKA,
HapywmBLIero TpeboBaHWSA K y4acTui unm
npekpaTUBLLErO MM COOTBETCTBOBATh

CobniogaeTcs

HenpepbiBHbII  KOHTPOSb  COOTBETCTBUS  KMMPUHIOBBLIX  YYaCTHUKOB
KpuUTEpMaM OOCTYNa OCYLLECTBMSETCS 3a CYHET MOHUTOPUHIra oMHaHCOBON U
HepmHaHcoBON WHcpopmaum o] KNUPUHIOBOM y4acTHUKe, c
NCNONb30BaHNEM MHMOPMALMOHHO-aHANMTUYECKUX PECYpPCoB, a Takke
BHYTPEHHMX CNeLnanm3MpoBaHHbIX MPOrpaMMHbIX CUCTEM.

Mo KNMPMHrOBbLIM yYaCcTHWKaM C yXyALlaroLmmcs npodunem pucka segeTcs
BHYTpPeHHAS ©0as3a AaHHbIX ucTopuM HabnwgeHus, € MCNonb30BaHWEM
pe3ynbTaToB (PUHAHCOBOro aHanu3a (BbiiBNEHWE OUHAMUKN PUHAHCOBbLIX
nokasatenew), BHyTpeHHen uHdopmaumm (oT nogpasgeneHun KACC) u
ny6nunyHom UHopmaumw, pasmeLLeHHON B WHOPMaLMOHHO-
aHanuTu4eckux pecypcax n CMW.

B cootBetctBUM C [MpaBunamn knunpuHra, KACC BnpaBe OrpaHu4nTb
obcnyxumBaHune KITMPUHIOBOro y4yacTHUKa, HapyLUMBLLErO unm
HECOOTBETCTBYIOLLErO YCTaHOBMNEHHbIM TpeboBaHUAM, BNNOTb 4O MOMHOIMo
NpeKpaLleHnst KITMPUHIoBOro obcnyxnusaHus.

OcHoBaHMAMM ANA NPUMEHEHUS TakMx Mep MOryT ObiTb, B 4aCTHOCTW,
HeuncrnonHeHne 06a3aTenbCTB, OT3bIB TMLEH3NMW, HapyLUeHNe 06A3aTenbHbIX
HOPMaTUBOB OEATENbHOCTU, YObITOYHOCTb AEATENbHOCTU, WHbIE MPU3HAKK
YCTONYMBOTO yXyALleHus prHaHcoBoro coctosHus. lNMpouenypsl U Nopsagok
B3aMMOJeNCTBUA nogpasfeneHnin npyu OCYyLLECTBNEHUM U OrpaHnYeHun
Jonycka K KIVPUHIOBOMY OOCNy>XMBaHUO OnpeaeneHbl BHYTPEHHUMU
pokymeHTamum KACC.

KpuTepun yuyactus, BKMYas orpaHuW4eHus yy4actusi, pernameHTUpOBaHbl
lMpaBunamu knupuHra, KoTopble onybnMkoBaHbl B cBOGOAHOM AOCTyne Ha
nHTepHeT-pecypce KACC

19. MHoroypoBHeBasi CTpPyKTypa y4yactus
UNOP dormxHa ebisieniimb, omcerexueamb U yrpasisimb cyuecmeeHHbIMU puckamu, co30asaembiMu 0151 UDP mHo20yposHesol cmpykmypol ydacmusi.

B HacTosiLLee BpeMsi B kKa4eCTBE KIMPUHIOBbLIX y4aCTHUKOB MOTYT BbICTYMNaTb TONbKO NPOdeCcCcroHanbHble y4acTHUKKM pbiHKa LeHHbIX Gymar. B cooTBeTCTBMM
C [IOrOBOPOM O KITMPUHIOBOM OGCHYXMBAHMMW, MHOrOYpOBHEBAas CTPYKTypa y4acTusi He npeayCcMoTpeHa.

MpuyHUMN He NPUMeHUM

20. CBssu NOP
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NP, ycmaHaesnuearnuwas cesa3b C 00HOU unu HeckosibKuMu N®P, dormkHa 8bIsienisime, MOHUMOPUMb U yrpaesiidmb pucKkamu, co3dasaeMbIMU 3MumMu

cesI3sImMu.
CooTtBeTcTBYET
Kputepun 3-9 He npumeHnmbl gna KACC.

Kpumepudi 1 Cobntogaetca KACC B3aumopgenctsyeT ¢ L[], ocywecTBNaOLWMM pacyeTbl N0 LEHHbIM
[o ycTaHOBMeHUs cBsidel, a  Takke Bymaram u geHeXxHbIM cpedcTBaM MO UTOram KIMpUHra U okasaHust ycnyr
MOCTOSIHHO MOCIIEe YCTaHOBMEHWs cBsian NOP LeHTpanbHbIM  Oeno3uTapuemM B COOTBETCTBMM  C  NOKasbHbIM
JI0IDKHA BbISIBMSATh, MOHUTOPUTL M YNPaBnaTh 3aKoHOAaTenbLCTBOM 1 CornalleHnAamu.

BCEMW  MOTEHUWaNbHbIMA  UCTOYHUKaAMM KACC B3anmoaencTByeT ¢ bupxkel n ocyLecTBNSET KIMPUHT 1 pacyeTbl No
pucka, BO3HMKaOLLUMMU BCreacTBme cAenkam 3aKryeHHbIM Ha bupxe, B COOTBETCTBMM C JOKarbHbIM
yCTaHOBMEHMSA cBA3en. MexaHusmbl CBs3en 3aKOHO4ATENbCTBOM W COrfialleHnamMm

OOMXKHbI 6bITh pa3paboTaHbl Takum obpasom,

4yTOGObLI Kaxpaa u3 PP morna cobniogartb

apyrve NPUHUMNI, N3NOXEHHbIe B

HacTosILLIEM OTYETE

Kpumepudi 2 Cobnopaetca Bsaumopencteue ¢ LU wn Bupxen ocywectBnaerca Ha OCHOBaHMM

Bo Bcex COOTBETCTBYIOLLMX HOPUCAMKLMSAX
CBSI3b [OJPKHA MMETb HaOeXHylo MpaBoBYIO
OCHOBY, MOAAEPXKUBAIOLLYI0O €€ CTPYKTYpY M

cornaweHuni (4OroBopoB) O B3anMoLeNCTBUN.

CornalieHusamu (aorosopamu) npegycMoTpeHa OTBETCTBEHHOCTb CTOPOH 3a
HeHaanexallee ucnonHeHne obssarenscrs

obecrneunBaloLLyl0  afeKBaTHYH  3aluTy

cBsA3aHHbIX PP

Kpumeputi 3 He npumeHumo He npumenunmo k KACC.

CBs3aHHble U0  goomkHel  oueHuBaTb, KACC He ocyLlecTBnsieT (PyHKLUMM LeHTpansHoro genosntapus

KOHTpONMMpoBaTb U YynpaBniATb KpeOUTHbIM
puckom n pUCKoOM JNIMKBUOHOCTWN,
cosfasaemMbiMu Apyr Ana gpyra. Kpeguthl,
npegocrasnsemble aApyr apyry LI OomkHb

MOJIHOCTbIO obecneuynBaTbcs
BbICOKOKa4e€CTBEHHbIM 3anoroBbiM
obecnevyeHnem 7] NOAYNHATBLCSA

YCTaHOBJIEHHbIM JIMMUTaM

Kpumeputi 4

MpenBaputenbHble Nnepegayn LeHHbIX Gymar
Mexay cBsidaHHbiMM L1 gormkHbl  ObiTb
3anpeweHbl  unuM, N0  MeHblen Mepe,

He npumeHnmo

He npumenmmo k KACC.
KACC He ocyLecTBnsieT PyHKLUMM LeHTpansHoro genosntapus
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obpaTtHas nepegava npeaBapuTeNnbHO
nepefaHHbIX LIEHHbIX Oymar gomkHa ObiTb
3anpelleHa OO MOMEHTa, korga nepsas
nepegavya CTaHOBUTCH OKOHYaTENbHOM

Kpumeputi 5

LI nHBecTOpa AOMKeH yCTaHaBNMBaTh CBA3b
¢ U amuteHTa TOMbKO B TOM criyyae, ecnv
Takas OOroBOpeHHoCTb  obecnedvmBaeT
BbICOKWIA YPOBEHb 3aLUMTbl NPaB y4aCTHUKOB
LI nHBecTopa

He npumeHumo

He npumenumo k KACC.
KACC He ocyulecTBnseT yHKUUN LeHTpanbHOro genosutapms

Kpumeputi 6

LU0 wvHBecTOopa, KOTOpbIM  MNOMb3yeTcs
ycnyramm nocpefHuka Ans  peanusauum
cBsAsn ¢ L smuTeHTa, OOMKEH M3MepsiTh,
MOHWUTOPUTbL M YNPaBMsTb JOMNONHUTENbHBIMU
pvckamm (Bkntovas AENo3nNTapHbIN,
KPeAUTHBIN, OPUANYECKUN N ONepaLmOHHbIN
puckM),  cosgaBaeMbiMUM  MPUBMEYEHMEM
nocpegHuka

He npumeHnmo

He npumenumo k KACC.
KACC He ocyulecTBnseT yHKUUN LeHTpanbHOro genosntapus

Kpumepud 7

Mpexae yeM ycTaHaBNMBaTb CBSA3b C APYrnM
LIK, LIK gomkeH onpegenntb 1 obecneynTb
ynpasrneHue noTeHumnansHbIM1 adpdekramm B
cneacteun gedonTa, cesasdaHHoro LK. Ecnn
CBSA3b YCTaHOBIEeHa Mexay Tpems u 6onee
UK, «kaxgbin UK pomkeH BbISBRATH,
OLeHUBATb W YNPaBnsaTb PUCKaMK, CTPYKTYPbI
KONMEeKTUBHOMN CBA3U

He npumeHnmo

He npumeHumo k KACC.
KACC He nnaHupyeT ocyLlecTBNATb CBA3W ¢ Apyrumu LIK Ha faHHOM aTane

Kpumeput 8

Kaxgeim LIK B CTpykType CBA3W [OMXeH
MMeTb BO3MOXXHOCTb MOKPbIBaTb, NO KpanHemn
Mepe, Ha exXxeJHEBHOW OCHOBE, CBOW TeKyLlne
" noteHumanbHble  Oyaywme pucku,
cos3faBaemble cBA3aHHbIM LK wun  ero
y4yacTHMKaMM (ecnu MMerTcs) B MOJIHOM

He npumeHnmo

He npumeHumo k KACC.
KACC He nnaHupyeT ocyLlecTBNATb CBA3M ¢ Apyrumu LIK Ha faHHOM aTane
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BbICOKOW  CTEMEHblo
YBEPEHHOCTW, HE CHWXad npu  3TOM
crnocobHoCcTH LK WCMNONHATb cBomn
obsasatenbcTBa nepeg COBCTBEHHbIMU
y4yacTHMKamm B ntobon MOMeHT

obbeme " c

Kpumeputi 9

ToproBbI peno3nTopui AOMKEH TLLATESNbHO
OLEeHMBaTb AONOMHUTESNbHbIE ONEpPaLNOHHbIE
puvckM, OOYyCrNOBMEHHbIE €ero CBA3AMW, Ans
obecrnevyeHnss BO3MOXHOCTU paCLUMPEHUS U

He npumeHumo

He npumeHumo k KACC.
KACC He ocyulecTBnseT yHKLUN TOProBOro penosntapust

HaZeXHOCTKN nUT TEXHOMOrnm "

COMYTCTBYIOLLMX PECYPCOB

21. A heKTMBHOCTL U pe3ynbLTaTUBHOCTb

U®P dormxHa obecriequsams 3¢ghcheKmusHOCMb U pe3yibmamu8HOCMb 8bIMONHeHUs mpebosaHull, 06CIyXuUu8aeMbiX €0 y4acmHUKOS.

CooTtBeTcTBYET

Kpumepudi 1 CobniopaeTcs ObcyxaeHne noTpebHOCTEN KIMPUHIOBBIX YYaCTHMKOB MPOMCXOOUT Ha
[lesTensHOCTb NoP [OIKHa 6bIThb paboumx rpynnax, B TOM YMCIE COCTOSLLMX M3 YYACTHUKOB PbIHKA, a Takke
paspaboTaHa C y4eToMm noTpebHoCcTell ee BCTPeY, MPOBOAUMbBIX C KMWMPWUHIOBBIMW Y4YacTHUKaAMKW, MpU BHeApPEHUU
YYaCTHUKOB 1  PbIHKOB, KOTOPbIE OHa HOBbIX TEXHOMOIMIA, MpaBun, npouenyp, NPOAYKTOB 1 ycnyr. JononHUTENLHO
0BCNyXMBAET, B 4acTHOCTW, B OTHOLLEHWM exeKBapTarnbHO MPOBOAATCA BCTPEYUM C KIMPUHIOBBIMWU yYaCTHUKaMU, Ha
BbIGOPa CXEMbl KNMPWHra W pacyeTos KOTOpbIX O0OCYXOatTCA HOBOBBEOEHVUS W MPEANIOXEHUS KIMPUHIOBbIX
onepaLmoHHOM CTPYKTYpbI crnekTpa Y4YaCTHUKOB Mo onTuMusauumn aeatensHoctn KACC.

npoayKkToB, MO  KOTOPbIM  MPOBOAUTCSA OueHka  cOOTBETCTBMA  MOTPEOHOCTAM  KIMMPWMHIOBBLIX  YYaCTHUKOB
KMUPWHF, pacyeTbl UMW  y4yeT, a Takke OCYLLECTBIIAETCH B paMKkax CyLLeCTBYHOLLElN npoLeaypbl 0OpaTHON CBS3U
NUCNoNb30BaHUA TEXHOMOMMU U nNpoueayp

Kpumeputi 2 CobniogaeTcs Llenn n 3agaum KACC onucbeiBatotcst B [MnaHe paboT, yTBepxaaembiM
NOP [omKHa MMeTb YETKO OnpeneneHHbie lMNpaBneHnem KACC Ha exerogHom ocHoBe. Bce uenn wmnamepumbl n
Lenn M 3aaauM, NOANAIOLMECS OLEHKE W JocTwKuMbL. KntoueBble Lenu: COBEepLUEHCTBOBAHWE PUCK-MEHEKMEHTa,
[OCTWKUMbIE, HanpuUMep, B TOM, 4TO onTMMM3aumMss U rapMoHuM3auuss  OGM3HEeC-NMpoOLEeCCOB  Ha  OCHOBE
KacaeTCs MUHUMANbHBIX LIENEBbIX YPOBHEV! ycoBepLUeHCTBOBaHHoW UT nnatgopmbl.

obcnyxMBaHus, ynpaBfieHUs pucKamu U ExerogHo [MpaeBneHne KACC oueHvBaeT YpOBEHb [OOCTMKEHUS
OuM3HeC-NpMopuTETOB NnocTaBMeHHbIX Lienen U UCNONTHEHNS NOCTaBMeHHbIX 3a4ay

Kpumeput 3 CobniopaeTcs KACC Ha exekBapTanbHOW OCHOBe BbIHOCUT Ha paccmoTpeHue CoseTa

ANPEKTOPOB OT14eT 006 OCHOBHBIX HanpaBneHnax [aedatesibHOCTU AO
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NMOP  pgomkHa  uMMeTb  oTpaboTaHHble "KnnpuHroskin ueHTp KASE" 1 0 xoge peanusauum Ctpaterum passutuna AO
MexaHu3Mbl ONA  peryndpHoro aHanmsa "KasaxcTaHckas poHaoBas bupxa” n AO " KnupuHroebi ueHTp KASE".

3P PEKTUBHOCTM 1 PE3YNbTaTUBHOCTY MpaBneHne Ha NonyrofoBoi ocHoBe paccMmaTpusaeT OTYET O BbINOMHEHWUN
MnaHa pabot KACC.

22. Mpouenypsbl U cTaHAapThI NepeAayn cooblweHumn

UNOP domkHa ucnonb3o08amb, UU, KaKk MUHUMYM, obecredums orepamusHyro CO8MECMUMOCTb C MexXOyHapoOHbIMU rfpoyedypaMm u cmaHdapmam
nepedayu coobujeHul 0risi obecnedyeHus 3ghhbekmueHbIX nnamexed, KIupuHaa, pacyemos u yyema.

CooTtBeTcTBYET

Kpumepudi 1 Cobniogaetcs Mpn npoesegeHun pacvetoB 1 nnatexen KACC  wncnonbayet
MOP p[omkHa WCNoMb3oBaTb WAM,  Kak mexayHapoaHyto cuctemy SWIFT. Tpu nepepade coobueHnn KACC
MUHUMYM,  OBECNeuMBaTb  OMEPaTMBHYIO ncnonbayet craHgapTel SWIFT. B yactm UT B3auMonencTsus cucTembl
COBMECTUMOCTb c MeKayHapOAHbLIMM KACC Takxe ncrnonbsytoT ctaHgapTel SWIFT.

npouegypamn 1 craHgapTamu nepegaum

coobLeHwni

23. PackpbiTve npaBun, OCHOBHLIX Npoueayp v PbIHOYHLIX AaHHLIX

UNOP domkHa uMemb 4emko c¢bopMyrnupo8aHHble KOMIMIEKCHbIe rnpasusia u npouedypsl, u npedocmasrisime 0ocmamoyHyo UHGhOpMayUto, MO38OMSIOLY IO
obecrieyusame 4Yemkoe MOHUMaHUe y4YacmHuKamMu Puckos, cbopoe u Opyaux Cyu,eCmeeHHbIX U30epiXKeK, C8si3aHHbIXx ¢ ydacmuem 6 W®OP. Bce
coomeemcmaeyroujue npasusa U OCHO8HbIe rpouedypbl O0MKHbI PacKpbI8ambsCs ry6au4Ho.

CooTBeTCcTBYET

Kpumepud 1 CobniogaeTcs PackpbiTve ocyllecTBnseTcs B cny4vasx, npegyCMOTPEeHHbIX AeNCTBYIOLWNM

NoP JOIKHa NPUHATb YyeTKo 3akoHoAAaTeNLCTBOM.

chopMynNMpoOBaHHbIE KOMMNIIEKCHbIE MpaBuna K ookymeHTaMm, perynmpyoLwmm npasuna v npowuenypbl oTHocaTca MNpasuna

n  npoueanypsl, B MNOMHOM  obObeme KNUpWHra, pernameHTbl KnupuHra, dopMmbl, npUMeHsieMble B

packpbiBaemble y4acTHMKaMm. OOKYMEHTOODOOPOTE C KIMPUHIOBBIMW y4YacTHUKAMW U yTBEPXKOAAEMble

CooTBeTCTBYIOLME MpaBuria W OCHOBHbIE opraHamu ynpaBneHus KACC. [aHHble [OOKYMEHTbl pa3mellarTcs B

npouenypbl  OOMKHbl  ObITb  NyGnM4YHO cBoboaHOM OCTyne Ha UHTepHeT-pecypce KACC.

obHapoaoBaHbl MpaBuna «knupuHra KACC ony6nukoBaHbl Ha UHTEpHeT-pecypce.
CooTBeTcTBYHOLME NpaBMna N NpoLeaypbl B MOTHOM 06beme JOCTYMHbI ANst
BCEX YYACTHMKOB KIMPUMHTA W 3aMHTEPECOBAHHbLIX CTOPOH, BKIHOYas
obuwectBeHHOCTb. CoTpyaHukm KACC [OCTynHbI A1 OTBETOB Ha BOMPOCHI
YYaCTHMKOB KNupuHra no MNMpasunam KnupuHra 1 npoueaypam.
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Kpumeputi 2 Cobniogaetcs Packpbitve  uHdopmauum  KACC  ocyuwlectensieTca B Criyyasix,
NOP pomkHa MyGInyHO packpbiBaTb YETKO NpeayCMOTPEHHbIX 4eNCTBYIOLNM 3aKOHOAATENbCTBOM.
ChOpMyNUPOBaHHbIE ONUCaHUS CTPYKTYpPbI U K nonyyatensm uHdopmaumm oTHeceHbl knveHTel KACC, B TOM uucne
onepaumi CcCuUCTEMbl, a TaKke npaBa W KNUPUHroBble y4acTHUKN, akumoHepbl KACC, Haa3opHble 1 perynupyroLine
obazaHHoCTM WNDP 1 yyaCcTHUKOB, Takum opraHbl, MOTeHUManbHble WHBECTOPbI, 4neHol CoBeTa AMPEKTOPOB,
obpasom, 4YTOObl YYaCTHUKM MOFMMN OLLEHUTb npodgeccnoHarnbeHble y4aCcTHUKU pbiHKa LeHHbIX 6ymar, CMW u uHble nuua.
puckn, cBA3aHHbIE C y4acTuem B NOP PacKpbITUIO N NPeAOCTaBMNEHNIO, B YAaCTHOCTM, NOASEXKNUT MHOpMaLMS O
cucTeme ynpasneHus puckamu, AOKYMEHTbI, perynmpyoLwime AeaTenbHOCTb
OAHHOM CUCTEMbI, a TaKkKe WHble pereBaHTHble pEeLUEHNS OpraHoB
ynpasneHus KACC.
Mopsagok wn pencteud, coeepwaemble KACC npu ocylecTBrieHun
KNUPUHIOBOW  AEeATenbHOCTW, onucaHbl B [lpaBMnax  KAWpuWHra,
pa3melleHHbIX Ha UHTepHeT-pecypce KACC.
MpaBunamun KnNupuvHra yCTaHaABNMBAKTCS  BO3MOXHOCTM  MPUHATUSA
KMNOYEBbIX peLleHnn, Bnmsatowmnx Ha paboty KACC
Kpumeputi 3 Cobniogaetcs B pamkax 3anycka HOBOro mpoekta npoBoAMTCA WHOpMaLMOHHas
NoP [OMKHa NpesocTaBnsTh BCIO Pacchinka — KMMPUHIOBLIM  y4acTHUKaM, — pasmelleHve WHopmaunm
HEOBXOANMYI0 " COOTBETCTBYIOLLYIO (MHCTPYKUMI) Ha nHTepHeT-pecypce KACC, KOHCYNbTauum u pasbscCHeHne

OOKYMEeHTaumMi 1M npoBoauTb 0By4yeHue,
crnocobceTByloLee NOHMMaHWI0 y4acTHUKaMm
npasun u npouenyp VN®P, a Takke puUCKOB,
KOTOPbIM OHW MOABEpralwTca B pesynbrarte
y4actus B MOP

HOBOBBEEHMIN B pamMKax NpoBefeHUst KONMEKTUBHLIX U MHAMBUOYANbHbIX
BCTpeY, KOH(EepeHU-KOMmMoB, a Tawkke OEeWCTBMI, KOTopble Heobxoaumo
NPeanpuHATL KIMPUHIOBLIM Yy4YacTHMKaM ANs AanbHenlen KOppeKTHOW
paboTbl.

[na noHMMaHWs KNUPUHIOBLIMU yYacTHUKaMu npasun u npouenyp, KACC
pasmellaeT Ha CBOeM WHTepHeT-pecypce B ceTn WHTepHeT
MHGOPMaLIMOHHBIE MaTepuarnbl, OOBSCHSIOWME NpaBuia U npoueaypb
KACC.

B cnyyae ecnu oT KNUPMHIroBoro y4yacTHuKa TpebyloTcs kakme-To 4eNCTBUSA,
co cTtopoHbl KACC Bepgetca npoBepka W Yy4YeT KOPPEKTHOCTU W
CBOEBPEMEHHOCTU 3TUX [OEWCTBUM CO CTOPOHbI BCEX KIUPUHIOBbIX
Yy4aCTHMKOB.

B cnyvae BbISIBEHUA KNWPUHIOBOrO Yy4yacTHMKA, Ybe MoBefeHue
OEeMOHCTpUpyeT OTCYTCTBME NoHUMaHWUS npasun u npouenyp KACC, KACC
NPOBOAUT C TakUM  KIMPUHIOBBIM  YYaCTHMKOM  KOHCyNnbTauuu, no
pesynbTataM KOTOPbIX WM3MEHATCA W OOMOSMHATCA WHAPOPMAaLMOHHbIE
mMaTepuansl, pa3MeLleHHble Ha UHTEPHET-pecypce
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Kpumeputi 4 Cobnogaetca Tapudbl KACC no npegoctaBnsiemMblM ycriyram pasmelleHbl Ha UHTepPHeT-
NOP  pomkHa nybnuyHo  packpbiBaTb pecypce KACC
WHdOpMaUMD O CTOMMOCTU  OTAEMNbHbIX
npegnaraemblX € ycnyr u  nonuTuke
npegoctaBneHns ckngok. WNOP  gomkHa
NnpeacTaensTe NoApobHOe onucaHue ycryr,
npefocTaBnsieMblX Ha MraTHOW OCHOBe Ans
Lenen cpaBHeHus
Kpumeputi 5 Cobniogaetcs KACC nybnmyHo  packpbiBaloT Ha  CBOEM  MHTEpHeT-pecypce
ny6nun4Ho nyénukoBatb OTBETHI B v O pacyeTHbIX LieHax, MCNonb3yeMblX AN NepeoLeHKN akTUBOB;
CoOTBETCTBUN C [lpUHLMNAMM O pacKpbITK v’ 0 [eNCTBYIOLWMX pUCK-MapaMeTpax, WUCMosib3yeMbiX Afs pacyeTa
MHdbopmaLmi LK-I0SCO Mﬂcg'; TpeBoBaHuil kK 06ecnedeHmio;
NHPaCTPYKT WHAHCOBOIO pPbIHKA.
pacTpykTyp & P v 06 obbemax caenok, NPUHATLIX Ha KNMpPUHroBoe obenyxmBaHue;
Takke OOMKHA, Kak MWHMMYM, pacKkpbiBaTb
6a3oBble AaHHble 06 0GbeMe M KonMYecTBe v cTaTucTyeckyto mHpopmaumio (PQD) B pamkax MOHUTOpPUHra
TpaH3aKumit cobntogeHns TpeboeaHuin CPMI-IOSCO PFMI.
Kpome Toro, KACC ny6GnuyHO packpbiBaeT 3HauuTeNbHbIi 06bem
WMHdOopMaLUK, BKNOYad:
v onvcaHue NpefocTaBnsieMbIX YCNyr/NPOAYKTOB;
v onncaHme CUCTEMbI yNpaBeHns puckamu;
v TpeboBaHWs K KNMMPWHIOBLIM Y4YacTHMKaM;
v OCHOBHblE CBEAEHMSI O TOMUTUKE pasMeLleHNst COBCTBEHHbIX
CpeacTB 1 cpeacTB o6ecneyveHmst KIMPUHIOBbIX Y4aCTHUKOB;
v KoprnopaTvBHOe ynpaBreHue.
24, PackpbIThe pbIHOUYHbIX AaHHbLIX TOProBbIMU PENO3UTaAPUSAMMU

Topzoeniti perno3dumapuli dormkeH obecriedugamb C80EBPEMEHHOE U MOYHOe ripedocmasrieHue 0aHHbIe COOM8eMCMayWUM KOMIeMEeHMHbIM op2aHam

u obwiecmeeHHOCMU 8 coomeemcmeuu ¢ ux nompebHocmsimu.
KACC He ocywecmsrisiem yHKUUU Mop208020 pernoumapusi.

MpuyHUMN He NPUMeHUM
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